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Is Europe Worth 
More Than an Ecu? 

Common Currency Aside, 
Unity Is as Elusive as Ever 

By Tom Redbum • 

, Inxmoaonal Herald Tribune 

PARIS — After 32 hours of EC sumarii talks in the Dutch 
crossroads of Maastricht — culminating in twin economic and 
pohuol agreanems designed to foster closer cooperation across 
Emopc’s many boundaries of language, nations and cultures — the 
pohtoans, press and Eurocrats have ail gun* hnmr. 

But for the 350 mfflion people within the dozen nation s of the 
Cfemmumw. along with the mfflions more m countries 
aspiring to EC membership, what happens now? What practical 
meets will the eventual European Union have in day-to-day life? ' 
Most Europeans can lode forward to a common currency, an 
eventual European citizenship allowing every EC national the right 

Jsojdks Ddors sees the EC treaty as too compEcated. Page Z 

.to vote no matter where he lives, a modest leveling of labor standards i 
in all countries but Britain and a greater op por t un ity to stop rules 
emanating from Brussels that are considered too intrusive. 

There should be no slowdown in progress toward removing 
obstacles to greater cross-border movement of goods and services. 
Such a slowdown might have occurred if the *»tv< hart failed. 

Still, the new agreement stops far short of meeting the aspirations 
of those who dreamed, at the beginning of the talks three years ago, 
of creating a vast “United States of Europe.” Instead, leaden now 
-acknowledge that Europe’s profound differences must continue to 
be respected and that various countries will, probably be pushed 
down the p*ath toward European integration at their own pace. 

“A decisive step has been taken,” Prime Minister Ruud Lubbers 
'of the Netherlands told the European Parliament in Strasbourg on 
Thursday, “but we have not reached our destination yet." 

■ At the same lime, the unexpectedly strong skepticism in many, 
places that greeted the milestone agreement. reached at Maastricht 
suggests one disturbing risk. Europe's top political and business 
leaders, who have pushed for greater integration, are in danger of 
'finding themselves increasingly out of step with the rising fear of . 
foreigners. 

“In France, like many other West European countries, you can see 
evidence of a divorce between public opinion and elite opinion," said 

- Georges de Mend, co-editor of Economic Policy magazine. “Paris is 
worrying about Germany and whal to do about Eastem Europe, 
while the public, whether we-Hke it or' not, is concerned with 

- immigration from the Maghreb.” 
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of a single currency to be managed by ah uxdependent central bank 
in countries that meet strict economic goals of low inflation, limited 
budget deficits and uniform interest rales. 

Starting in 1997, if all goes well, citizens in at least seven nations 

See EUROPE, Page 15 . . 


By David E. Sanger 

Ne*> York Times Service 

SEOUL — Leaders of North and 
" South Korea said Thursday that 
they had agreed on a treaty of rec- 
onciliation and nonaggression, de- 
claring that they would formally 
bring the Korean War to an end 38 
years after the fighting ceased. 

.The agreement, scheduled to be 
. ^ 'signed Friday morning in Seoul, 
"would re-establish a measure of 
regular communication between 
.ordinary North and South Kore- 
ans. and permit economic ex- 
changes and the reunion of some 
families who have been separated 
since war broke out in 1950. 

Officials on both sides described 
the accord as the first step toward 
what they term the inevitable res 
unification of the Korean Peninsu- 
la, but they conceded that it failed 
to deal with some of the most po- 
tentially dangerous issues dividing 
North and South, including Pyong- 
- yang’s race to develop an arsenal of 
nuclear weapons. 

At a briefing Thursday night at a 
hotel on the outskirts of Seoul, 
where the two sides have been 
meeting since Tuesday in their fifth 
set of mgfa-level talks in 15 months, 
Lee Dong Bok, South Korea’s chief 
w spokesman, termed the agreement 
“a historical milestone and a revo- 
lution in inter-Korean relations.” 

But Mr. Lee declined to discuss 
■ the details of the agreement until 
Friday, saying that the final text 
had to be reviewed by the prime 
minis ters of both governments. 

For the United States, which lost 


54,000 men and suffered 103,000 
casualties before signing .a truce 
with North Korea on July 27, 1 953, 
the new reconcSiatipn and nonag- 
gression treaty raises a host of 
questions, winch the South Korean 
government said Thursday that it 
was not ready to answer. 

The most pressing is whether the 
treaty will undercut the rationale 
for keeping 40,000 U.S. troops sta- 
tioned here, formally serving under 
the United Nations Command that 
directed combat operations during 
the war. 

In recent years, the United States 
has slowly been turning command 
of those forces over to South Kore- 
ans, but last month American 
troop pullouts here were halted by 
Secretary of Defense Dick Cheney 
until North Korea allows interna- 
tional inspection of its nuclear 
complexes and dismantles a fuel 
reprocessing plant that could pro- 
duce weapons-grade plutonium. 

Whfle North Korea*! prime min- 
ister, Yon Hyong Muk, and bis 
South Korean cotmtetpart, Chung 
Won Shik, toasted a new era cf 
raconcOiatian at an elaborate din- 
ner cm Thursday evening, others 
were far more cautious about 
whether the treaty would have 
much practical effect in reducing 
tensions on the Korean Peninsula. 

“It will not put most of the prob- 
lems between the North and the 
Smith to rest," an American diplo- 
mat said. “But it might make peo- 
ple fed better. And it is something 

See KOREA, Page 4 


? I have done all that I can. Others would have g iven up a lon g time a g o.’ 

Gorbachev, Giving In 
On Demise of Union, 
Hints at Resignation 




By Michael Dobbs 

Washington Past Strike 

MOSCOW — President Mikhail 
S. Gorbachev said Thursday that 
he would resign if Russia and other 
Soviet republics definitively estab- 
lished a Commonwealth of Inde- 
pendent States, an experiment that 
he predicted could end in disaster 
and the complete disintegration of 
a 1 .000-year-old state. 

.As pressure mourned on Mr. 
Gorbachev to agree to a peaceful 
transition of power, be summoned 
Soviet journalists to his Kremlin 
office to listen to a defiant tirade 
against the four day-old treaty. 

But be also signaled that he 
would respect a decision by Russia. 
Ukraine and Byelorussia' to wind 
up Lbe Soviet Union if their pact 
won the backing of all the other 
republics. 

“The main work of my life is 
done." Mr. Gorbachev. 60, told the 
30 Soviet journalists attending his 
hastily arranged news conference. 
“I have done all that I can I ihinlc 
that in my place others would have 
given up a long time ago." 

While Mr. Gorbachev was deliv- 
ering what sounded like his politi- 
cal epitaph, and excluding any role 
for hims elf in die foiir-diy-old 
Commonwealth, there was a palpa- 
ble sense of power shifting finally 


and completely away from the old 
union center toward the republics. 

Although both sides agree that 
the details of the transition of pow- 
er could take some time to work 
out. it was clear Thursday night 
that the Gorbachev era bad effec- 
tively come to an end after six and a 

NATO agrees to help restructure 
the former Warsaw Pact's m3t- 
tary forces. Page 4. 

Ukraine recognizes Croatian and 
Slovenian independence. Page 4. 

half years of breathtaking change 
for both the Soviet Union and the 
world. 

“Gorbachev is without power." 
said one of the president's closest 
aides. Grigori Revenko. standing 
outside the Kremlin's floodlit walls 
as a Light snowfall sprinkled Red 
Square. “It is obvious to everybody 
that the Gorbachev question' is de- 
cided. He has no physical opportu- 
nity to perform his funcuons. to 
work." 

Mr. Revenko said that Mr. Gor- 
bachev still remained nominally 
commander in chief of the 3.7 mil- 
lion-strong Soviet armed forces, 
with technical control over the 
country’s 28,000 or so nuclear war- 
heads. He said that the question of 


transferring authority would be 
worked out in negotiations with 
President Boris N. Yeltsin of Rus- 
sia and other republican leaders. 

The Russian parliament fol- 
lowed the legislatures of Ukraine 
and Byelorussia by voting. 1 38 to 6. 
on Thursday to formally ratify the 
agreement to establish” the Com- 
monwealth negotiated by the lead- 
ers of the three Slavic republics on 
Sunday. Russian legislators also 
annulled the 1922 treaty establish- 
ing the Soviet Union as the world’s 
first avowedly communist state. 

The political momentum in favor 
of the Commonwealth built up in- 
exorably during the day. with the 
leaders of five Muslim republics 
signaling that they were ready to 
throw their support behind the 
treaty and with Armenia and Mol- 
davia showing a strong interest. 
The defection of the conservative 
Central Asian republics would re- 
move the last remaining political 
prop to the old Soviet Union. 

The Yeltsin-inspired Common- 
wealth of Independent States dif- 
fers from Mr. Gorbachev's concep- 
tion of a Confederation of 
Sovereign States in that it recog- 
nizes the republics as subjects of 
international law and envisages a 

See GORBACHEV, Page 4 
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Russia vs. Ukraine: U.S. Plans 

Conflict Is Looming Talks on 

Soviet Aid 


■ 




Tltc Aaccitcd Ptoa 

Mikhail S. Gorbachev making a point Thursday while speaking with Soviet jomualiste at die Kremlin. 

Fuel-Less, Soviet Airports Grind to Halt 


The Associated Press 

MOSCOW — A critical fuel shortage closed 
more than half of Soviet airports on Thursday and 
caused die cancellation of most domestic flights of 
the state airline, Aeroflot, Tass reported. 

Hie news agency said that 92 airports were 
dosed and that 38 were on the brink of closing. It 
said there were no flights from Ukraine, the Cau- 
casus Mountains, the Far East or Kazakhstan. 

“No information is yet available as to when any 
form of normal sendees can be resumed,” Tass 


said. The fuel shortage did not appear to be affect- 
ing international flights. 

Foreign airlines nave long been charged hard 
currency for refueling at Soviet airports, and thus 
are often given priority over Aeroflot. 

The country is the world’s hugest oil producer, 
with 90 percent of that oil coming from Russia. 

But outdated equipment in the oil fields, along 
with labor unrest, decades of neglect and heavy- 
handed bureaucracy, has significantly reduced ex- 
ports. 


By Fred Hiatt 

Washington Past Service 

MOSCOW — Sharp differences 
have emerged in Russian and 
Ukrainian perceptions of their 
four-day-old alliance, raising the 
prospect of conflicts once the two 
most important republics of the 
former Soviet Union are no longer 
united by their opposition to Presi- 
dent Mikhail S. Gorbachev. 

President Boris N. Yeltsin of 
Russia told his republic's parlia- 
ment Thursday that the pact would 
preserve a "common political, legal 
and economic space." Separatist- 
minded Ukrainian leaders, in con- 
trast, depicted the Commonwealth 
as a transitional step on the path to 
pure independence, with coordina- 
tion solely in the field of nuclear 
weapons. 

As a result, in areas ranging from 
foreign policy to national curren- 
cies, from espionage to banking, 
and most of all in defense, ques- 


tions of bow and whether to break 
up long-centralized functions of 
the Soviet Union remain unan- 
swered — and contentious. 

And the smooth transition that 
the ".'cm is hoping for, from cen- 
tralized dictatorship to a loose con- 

NEWS ANALYSIS 

federation of democracies, remains 
far from certain. 

“Once again, we’ve simply post- 
poned questions that have to be 
resolved," said Major General Al- 
exander Tsalko, a Yeltsin adviser 
on defense matters. "Gorbachev 
did that, and you can see the re- 
sults. Now, we're continuing in the 
same vein.” 

Russia and Ukraine, with most 
of the disintegrating Soviet Union's 
population, economic might and 
nuclear weapons between them, are 

See ALLIANCE, Page 4 


Help Soviets Get Grip on A-Arms, Nunn Tells West 


'By Joseph Fitchett 

International Herald Tribune 

PARIS — Warning that the precarious 
state of Soviet midear weapons had be- 
come an acute threat to the West, Senator 
Sam Nunn called Thursday tor an urgent 
top-level initiative to send money and tech- 
nicians from the United States and its allies 
to start disarming Soviet warheads. 

The Georgia Democrat, who beads the 
Armed Services Committee and is consid- 
ered the most influential member of the 
UK. Congress on security issues, also criti- 
cized the Bush administration as being lax 
on the threat 

He said the administration had been 
“sitting on its hands” for weeks instead of 
responding constructively to France’s pro- 
posal for the United States, Britain and 
France to move together urgently before 
Soviet authority dissolves completely. 

Washington, he said, should name a cab- 
inet-rank official to head a U.S. initiative 
to get Soviet military commanders and 
scientists to work with them in ensuring the 


safety of the nuclear weapons under their 
control. 

Mr. Norm urged Western governments 
to seize the invitation for cooperation that 
was extended by the Soviet president, Mik- 
hail S. Gorbachev, in September in re- 
sponse to President George Bush's an- 
nouncement of unilateral curbs on nuclear 
modernization. 

As an immediate first step, the senator 
said, the Western nuclear powers should 
propose that the former Soviet republics 
join them in declaring thezr total inven- 
tories of nuclear arms. Some of these weap- 
ons, but not all, have been listed in anns- 
control treaties. 

That inventory could be completed with- 
in a few weeks but would require France 
and Britain to dr o p their longs tanding ob- 
jections to scrutiny of their comparatively 
small nuclear arsenals. 

At the same time, he said. Western gov- 
ernments should insist cm establishing “a 
time frame for disabling, stocking and dis- 


arming" Soviet warheads that no longer 
serve defease purposes. 

Dismantling the bulk of the 30,000 Sovi- 
et warheads would be a decade-long task 
that is beyond the current capabilities of 
Soviet technicians. They reportedly have 
never disassembled a warhead successfully 
and have no system for disposing of the 
fissionable material. 

For that, Mr. Nunn said, Western funds 
and expertise, perhaps under the auspices 
of international organizations, will be 
needed in a program that enlists Soviet 
scientists and technicians. 

Mr. Nunn sponsored legislation ap- 
proved by Congress last month for S500 
million to help neutralize Soviet nuclear 
weapons as a step toward enhancing U.S. 
national security. But the legislation has 
not yet led to any action by the White 
House. 

Interviewed after meetings with officials 
in B onn and Paris. Mr. Nunn said that 
Washington should join with allied nations 
— including Germany and Italy as well ar 


the two European nuclear powers, France 
and Britain — to mount a broad effort to 
prevent Soviet nuclear arms and expertise 
from falling into the hands of ethnic fac- 
tions or rogue governments. 

In their readiness to tackle the risks of 
deepening Soviet chaos, “the French and ■ 
Germans are much farther down the road 
than we are” in the United States, he said. 

The British prime minister, John Major, 
has already aligned hims elf b ehin d the 

French call for three-power consultations. 
He has said that Britain, France and the 
United States have scheduled a meeting of 
experts this week and have proposed minis- 
terial-level talks next week, presumably 
when NATO foreign ministers meet in 
Brussels. 

Foreign ministers from Moscow and 
other capitals of the former Warsaw Pact 
are also due in Brussels then for discus- 
sions with their NATO counterparts about 

See NUNN, Page 4 


Compiled by Our Staff From Dispatches 

WASHINGTON — In another, 
sign of its deepening concern over 
the Soviet situation, the United 
States on Thursday proposed hold- 
ing a conference of industrialized 
nations and Gulf coalition partners 
next month to launch a coordinat- 
ed effort to meet urgent Soviet hu- 
manitarian needs. 

Secretary of State James A. Bak- 
er 3d made the proposal in a speech 
on U.S. policy toward the disinte- 
grating Soviet Union. 

A Soviet Foreign Ministry 
spokesman welcomed the proposal, 
but urged the West to move quick- 
ly. 

The spokesman. Vitali Churkin, 
said the U.S. proposal was “very 
positive." 

Bui he added, “We have seen in 
the past many rounds of discus- 
sion, and I would not want another 
conference to slow down any ef- 
forts which might be forthcoming 
in terms of humanitarian aid to our 
country, because it is something 
which is indeed very necessary." 

Soviet citizens face severe short- 
ages of food, heating fuel and basic 
consumer goods. 

President George Bush is ap- 
pointing Deputy Secretary of State 
Lawrence S. Eagleburger to coordi- 
nate U.S. assistance. Mr. Eagle- 
burger will be responsible for over- 
seeing all U.S. aid programs, 
totaling about $4 billion, which are 
meant for for the central govern- 
ment and the republics, the White 
House said. 

“The issue is more one of coordi- 
nation than new financing," said 
Marlin Fitzwaier. the White House 
spokesman. “1 don't have any new 
money to announce today- That 
doesn't mean there won’t be any 
new money.” 

Mr. Baker, in a speech at Prince- 
ton University, said, “The presi- 

See BUSH Page 4 


Court TV Teaches Some, Turns Others Off 


«• 


By Howard Kurtz 

Washington Past Service 

WASHINGTON - Although tercqumid 
ne swiftly in the trial of Mam Kennedy 
lith, the verdict is still out on the 
sence of television cameras mwhat fcran* 
: most widely watched and widely debated 

S^Ua^yOT^Sogbi it was greaL Media 

bert Lichter, director of the Center for Me- 
titOlation factor I 

^dh^dSaatogtotavetojcttaal 

“ a 

tN commentator, said he 

icg differently because of the presence 

Thwer cannot afford to play to to 
die atif^e and not the jmy at hand, he 

fhe Smith case esseotiallyuaheredmthe®? 

teCourt TV netwo*. wtaeh 

ling trials and trial excerpts around 

INN broadcast much of the trial bnt repeat- 
y broke away for commeraais- 


The trial judge, Mary E Lnpo, said Wednes- 
day that she did not believe that television had 
affected either the selection of the jury or the 

tT miejniy took only 77 minutes on Wednes- 
day to arrive at not-guilty verdicts in the rase of 
Mr. Smith, 31, who had been charged with rape 
and battery in connection with an alleged at- 
tack in Palm Beach, Honda, on Mareh 3Q. 
Afterward, Mr. Smith had thanks for everyone 

Experts say the prosecutor, Moira K. Laseh, 

took a bad case and naitte ft wone. Page 3, 

to, his mother to Juto UPVgi ? 
judge, “I'll bet she makes. great laagna. The 
KoSated Press reported from West Palm 

®*rrhe accuser said in a statement. “Despite 
the enormous personal price, 1 do not for one 
moment regret the coarse of action I have . 

PU StS3om cameras, now permitted in 45 

states and in some federal avil . tnal ^" e t J“* 
to stav, although judges sometimes ban them 

novel about a media 
mob descending on a sensational trial. 


As Newsweek: magazine noted this week, the 
1925 Scopes “nronkey" trial was broadcast on 
radio. 

CNN televised part of the 1984 gang-rape 
trial in Fall River, Massachusetts. 

Steven Brill, founder of the Court TV net- 
work, said, “Tins case is roing to leave every- 
one in America with a better definition of 
‘beyond a reasonable doubf and a better defi- 
nition of the burden of proof than 27 high 
school civics textbooks stacked np on top of 
each other.” 

Mr. Lichter said: “Ihe one thing well never 
know is the conscious or unconscious degree to 
which witnesses, the judge, the prosecutor, the 
defense were influenced by the cameras, were 
acting roles for a national audience. w 3Kam 
Kennedy Smith wasn’t just on trial He was 
trying to dear his name with a performance to 
millions of people who had read he was a 
rapist.” 

One thing is clear: The cameras had millions 
of viewers debating hsal strategy and witness- 
es’ credibility with a tenor rermniscent of the 
recent confirmation bearings of Justice Clar- 
ence Thomas for the Supreme Court, who bad 
been accused of sexual harassment by a former 
subordinate. 



Kiosk 

Warn Baghdad, 
Bush Is Urged 

NEW YORK (Reuters) —The 
chairman of the House Armed 
Services Committee, Les Asp in, 
urged President George Bush on 
Thursday to issue an ultimatum 
that he will resume air strikes 
against Iraq if necessary to de- 
stroy its nuclear and chemical 
weapons projects. 

General Mews 

The CIA chief ruled out spying on 
businesses abroad. Page 3, 

Leisure 

Europe seems awash in portraits 
of the famous. Pages 8 and 9. 
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US. BLUES —Budget Director Richard Damian, left, and Treasury Secretary Nicholas Brady i : 
at a Senate hearing Thursday on the economy. Retail sales data failed to fift the gloom. Page 13. 
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The Dollar 

In New York 
DM 1,5837 

Pound 1,807 

Yen 129-30 

FF 5.4095 
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A group of Jewish settlers dancing near of one of the six homes they moved into Thursday in the Palestinian neighborhood of Stiwan in ESXnsalemr^ ^ 

Jewish Settlers Move Into 6 Homes in Arab East Jerusalem 


The A isolated Press 

JERUSALEM — Jewish settlers under 
heavy police guard moved into six homes 
in an Arab neighborhood of East Jerusa- 
lem before dawn on Thursday. 

About a dozen families, joined by about 
60 young Jewish activists, re-entered 
bouses in the Silwan sector that they tried 
take over two months ago just before the 
start of Middle East peace talks. They were 
blocked by the police at the timer 

The Palestinian leader Faisal Husseini 


warned that the takeover was an attempt to 
destroy the peace process but that the Pal- 
estinians would not pull out of the Wash- 
ington peace talks over the issue. 

The settlers' action occurred after the 
Israeli attorney general. Yosef Harish, 
ruled Wednesday that the settlers' takeover 
of the buildings on Oct 9 was lawful and 
that they had legally rented the homes. 

At the time, some Arab families com- 
plained they were the owners of the proper- 
ties. The police ordered the settlers out, but 


some were allowed to remain in one home 
as a compromise while the legal questions 
were decided. 

Jerusalem's police commander. Haim 
Albaldes. said forces had evicted an .Arab 
family from one of the five buildings that 
the settlers took over early Thursday. He 
said the others were vacant 

The settlers met with no resistance, and 
heavy police forces were on hand to pre- 
vent any violence, Mr. Albaldes said. 


The Palestinians say the settlers' efforts 
to move into Arab Christian and Muslim 
neighborhoods threatens their rights and is 
unfair since Arabs are forbidden by a Su- 
preme Court ruling from living in the Jew- 
ish quarter of Jerusalem’s Old City. 

Silwan, a Palestinian village of 13,000 on 
a hillside next to the old walled city, is part 
of East Jerusalem, the traditional Arab 
sector that Israeli seized in the 1967 war 
and then declared annexed. 


The European, Maxwell’s Weekly , Closes 


By Steven Prokesch 

New York Times Service 

LONDON — The European, a 
19-raonth-old pan-European news- 
paper, laid off its 14S employees on 
Thursday and closed its offices, a 
casualty of the collapse of the Max- 
well publishing empire. 

Ironically, closure of the weekly 
that Robert Maxwell promoted as 
"Europe’s first national newspa- 


per" came only a day after leaders 
of the European Community 
agreed to put their 12 nations on 
the road to greater economic and 
political union. 

Court-appointed administrators 
for the bankrupt holding compa- 
nies at the heart of the MaxweD 
publishing empire were more con- 
cerned with the paper's losses than 
the correctness of its vision. 


One of the administrators. Mar- 
tin Fishman, said the prospect of 
“heavy losses" was why he decided 
to dose the paper, which has a 
circulation of about 250.000 copies. 
More than 100,000 are sold in Brit- 
ain, 20,000 in the United States and 
the remainder in tile rest of Europe. 

Unless a buyer strikes a deal 
quickly, the edition that comes out 
on Friday could be the last. There 


It Was 'Probably’ a Heart Ailment 


are believed to be four prospects. 

Charles Garside. deputy editor 
of The European, said the paper 
was losing nearly £200.000 
($361,800) a week at the time of 
Robert Maxwell's death on Nov. 5. 

About 70 staffers marched 
across the street from The Europe- 
an offices to the Mirror Group 
Building to demand that the Mirror 
Group, the base of Mr. Maxwell's 
publishing interests, give them 
jobs. They have Mirror Group 


union contracts and believe they new European Community treaty 
are entitled to jobs at other papers is too complicated and raises 


By Marlise Simons 

Sew York Times Service 

PARIS — The offidal autopsy report on Robert 
Maxwell, which is scheduled to be made public this 
week, says the British publishing tycoon apparent- 
ly did not die of drowning but probably suffered a 
heart attack, even though the autopsy found no 
evidence of such an attack, according to the foren- 
sic doctor who prepared the report 

The doctor, Carlos JLopez de Lame la. said in a 
telephone interview that the Spanish autopsy team 
found that Mr. Maxwell had a chronic lung disease 
and a bean ailment including severe narrowing of 
the arteries. 

“We are saying that he probably died of isch- 
emic heart disease,” said Dr. Ldpez de Lamda, 
describing a condition in which not enough oxy- 
gen-rich blood reaches the heart He said detailed 
studies performed in Madrid had found no proof 
of a heart attack. They also had produced no 
evidence of poison, alcohol or significant doses of 
medicines, he said. 

{A Spanish judge investigating the death closed 
the case Thursday after ruling out the possibility of 
foul play. The Associated Press reported from 
Santa Cruz de Tenerife in the Canary Islands. 


Judge Isabel Oliva said she had found no evidence 
of criminal activity.] 

In the days before Mr. Maxwell died, his global 
publishing empire was rapidly coming unraveled. 
Since then, the two big Maxwell holding compa- 
nies, which are estimated to owe more than S3 
billion, have sought bankruptcy court protection. 

“We cannot confirm absolutely whether he was 
alive or dead when he fell into the sea," Dr. Ldpez 
de Lamda said. “That is the most difficult point. 
We say that we cannot rule out that he was alive 
when he reached the water.” 

But he added. “He did not have the classic signs 
of drowning.” 

Families said that Mr. Maxwell had no regular 
physician but “saw different doctors in different 
places.” according to Dr. Ldpez de Laraela. 

Even before it was issued, the credibility of the 
autopsy has come under attack. Informed of its 
contents, Dr. Bernard Knight, president of the 
British Association in Forensic Medicine, said: 
“There is still no objective evidence of what hap- 
pened. What we have here is a man with a heart 
disease and a lung disease found in the sea. The 
fact that he has these diseases does not mean he 
died from them.” 


are entitled to jobs at other papers 
in the group. 

The European’s staff is clinging 
to the hope that someone will pur- 
chase the paper within the next few 
days. They fear that if it does not 
publish next week, it will have a 


devastating unpact on reader and welcomed the pact on monetary 


advertiser loyalty. 

“You can't afford to go off the 
street." Mr. Garside sai ti- 
ll ankers Trust International 
PLC estimated IasL month that the 
paper might be worth as much as 
£27 million, but that did not take 
into consideration its current fire- 
sale status. 

In an interview published in the 
Friday edition, Ian Maxwell who 


and political union in general 
terms, he feared that the bloc's 340 
miUion citizens might be baffled by 
the intricate new mechanisms for 
reaching derisions. 

“I remain worried about the 
complexity of the procedures." Mr. 
Delors told the European Parlia- 
ment in his first report since Euro- 
pean Community leaders agreed on 
the treaty in Maastricht, the Neth- 


became The European's publisher ^ wein - 

after his father's death, said he was "lands, early Wednesday, 
“shocked about these revelations" ‘The question is whether states 
about his father. ore really aware that they share 

But he also defended Mr. Max- common interests and that they can 


well, saying be had created large best defend them together," Mr. 
businesses and employment for Delors said. 


thousands. 

“It is a tough and unforgiving 
world.” he said. “Robert Maxwell 
was my father, and I love him." 


Burma Deploys Troops to Halt Protests 


Compiled by Our Stiff From Dispatches 

BANGKOK — Burma's ruling 
junta deployed thousands of heavi- 
ly armed soldiers in Rangoon on 
Thursday to end student demon- 
strations for democracy, the first 
challenge to military rule in three 
years, according to reports reach- 
ing here. 

“The government will in no way 
brook any attempt to upset the pre- 
vailing environment or peace and 
stability,” said an editorial in the 
state-run newspaper Loktha 
Phyithu Nezin. 

Rangoon radio reported Thurs- 
day that a bomb had exploded at 
the railroad station in Mandalay, 
the country's second-largest city, 
killing two people and wounding 
18. 

The bomb, which was hidden in 
a bag, exploded near the ticket 


booth at about 6 P.M. Wednesday, 
the radio said. The broadcast 
blamed “terrorists who warned to 
disrupt the peaceful situation.” 

An official of an alternative gov- 
ernment set up in the jungle by 
exiled democracy campaigners said 
that demonstrations took place in 
Mandalay this week, but were not 
as large as those in Rangoon. 

In the capital Thursday, hun- 
dreds of troops took up positions 
outside the house where Daw Aung 
San Suu Kyi, recipient of this year’s 
Nobel Peace Prize, is detained, an 
Asian diplomat said from the Bur- 
mese capital. 

Other troops began emptying 


donnitories at Rangoon Universi- 
ty. A government order to close ah 
Burmese colleges and universities 
was broadcast Wednesday night af- 
ter two days or demonstrations. 

On Tuesday and Wednesday, 
students shouting “Down with dic- 
tatorship’” and “Release Aung San 
Suu Kyi!” paraded around the 
Rangoon University campus Tor 
about two hours. According to 
some reports. 100 to 200 students 
were detained by military police- 
men. 

Daw Aung San Suu Kyi, who has 
been under house arrest in Ran- 
goon since July 1989, did not travel 
to Oslo to receive the prize, which 


was accepted on her behalf Tues- 
day by her 18-year-old son. 

The junta has offered to free 
Daw Aung San Suu Kyi on condi- 
tion that she immediately leave 


“Pessimists will wonder whether 
there is really a basic consensus 
among member slates.” 

EC leaders agreed on the treaty 
only after a long lug-of-war with 
Britain, the most sovereignty-con- 
scious member, over whether the 
EC should have a greater say in 
labor laws. 

Unable to sway Prime Minister 
John Major, his 1 1 colleagues went 
ahead without him and pledged 
that they at least would use the 
Community to forge common so- 
cial policies. 

All 12 agreed to create a com- 


Burma and not return. She has re- mon foreign and security policy. 


jected the proposaL 
The demonstrations this week 


but British objections forced them 
to decide that only minor issues 


were the first public protests since a Th,.^iithL!ihn 

the military government brutally ?• S* 

r-n.chAri dMuvfvu six -month EC presidency until the 

SSl to CTd of December, welcomed the 

had reopened in May after having deaL wh ‘ ch of ° rten 

* .1^““ D ammnnmiK nro.ifi.it ions 


Palestinian WORLD BRIEFS i 

Cites Gams Hai ti Arrested 73 Refugees, UJN Says. ' 

A Ol f WASHINGTON (NYT) — A group of 73 Haitian refugees wig 

V In nh/IHP OT returned voluntarily to the Haitian capital on D«. 1 if rom temparaty 
v-r U. kJLUtpC ”1 jQ Venezuela were arrested and 00 lheir 

A arrival, according to officials in the offices of the UN High Coumusstoner 

Peace Talks r0! iS?^5e?™anSSat the airport in Port-au-Prince despite ^ 

assurancesof the Haitian Red Cross to the United Nations Out tfapt 
would be no retribution. Initial reports indicate that all were released 
7irr Associated Press ^ bul uN officials say they have no way of manatttnne 

WASHINGTON — Israeli and wfc a t happened afterward. ' '■'■".7$' 

Syrian negotiators remained dead- of Haitians returning to the country they fled ts at the heart of 

locked Thursday over the issue of a ^ j D the U.S. Court of Appeals in Atlanta. The Bush adnom£ 
trading land for peace; while a Pal- ^ asking the court to lift a temporary stay on forced repatriations 

esunian official said his delegation ^ Haitians. „• '* r . 


,. (*» 




Delors Sees 
European 
Confusion 
On EC Pact 


Reuters 

STRASBOURG, France — The 


was “slowly inching" toward agree- t 

meet with Israelis on how to for- _ _ '* ■ 

many begin their sessions. tj Q to Restart Savannah Reactor v A 

Tbe beads of the Israeli and Jot- „ t _ .. r1 , r fn „ r . 

danian-Paksiinian delegations ex- AIKEN. South Carolina <WP) — After nrariy fmir years and m** 
changed new proposal slTthey be- than $1 billion in repairs and improvements, the Energy ' -Depar&omq 
gan the third dayoT Middle East preparing to restart a 37-year-old nuclear reactor at tbe Savannah River 
peace i g l k s by resuming their meet- weapons compound. 

mgs on a couch in a State Depart- When Energy Secretary James D. Watkins gives final approval, which 
mem corridor. he is expected to do in the next few days, operators who baveundeiBQae 

An Israeli delegate, Elyakim Ru- more than 1,000 hours each of retraining will start a nuciear^drain 
binstem. expressed hope for “some reaction to put the government back in the business of producing 
kind of breakthrough” as Thurs- radioactive tritium gas for the nation s weapons stockpile, 
day’s talks began, and his delega- “We think we’re ready to go.” said Deputy Assistant Energy Secretary 
don canceled tentative plans to Steven D. Richardson, director of tbe reactor restart program. The. 
leave Washington at tbe end of the Westinghouse Electric Corp. subsidiary that operates the plant under 
day. contract to the Energy Department formally requested restart authority 

The Syrian delegate leading the last week. 
talks with Israel, Mouaffak Allaf. 
said he, too, was hopeful But he 

9 Ex-Romania Leaders Are Freed 

encouraging.” BUCHAREST (Reuters) — A Romanian court freed nine fanner 

The only slight progress achieved Communist leaders on Thursday, but the country s chief prosecutor 
in the U.S.-sponsored Mideast appealed, calling the decision filial. 

peace talks has been in meetings Supreme Court military judges had earlier acquitted the nine, who had 

between the Israeli and Lebanese been serving prison terms of up to five years. The court rejected -th* 
delegations. prosecutors’ appeal for stiff er sentences. The former Communists hair 

“We are progressing bit by bit,” been imprisoned for their roles in the attempted suppression of the 1989 
said Uri Lubrani of tbe Israeli revolution, in which Nicolae Ceausescu was overthrown. 
team Hours after the ruling, the chief prosecutor, MIhai Popa Cberechearm, 

_ n, n i used his powers to appeal against the court ruling. “The military com 

■ Dispute Uver toe doles decision is obviously unfounded and basically illegal," local radio quoted 

Thomas L. Friedman of The New Mr. Cherecbeanu as saying 
York Times reported from Washing- . . • 

'"The inaeiis insist thtu the invin Polish Party Quits Talks on Coalition : 

non to the peace talks dearly states WARSAW (AP) — One of five parties trying to form a new centefc 
that they will negoti ate with a joint right government pulled out of talks Thursday in a dispute over maintain^ 
Jordanian-Palestiman delegation. ^ Poland’s strict economic restructuring policy, the PAP press agency 
and it is important for them to said. - 

uphold that principle because they Rut the other parlies predicted that Prime Minister Jan Olszewski 
see the solution of tbe Patetinian would be able to assemble a cabinet anyway. Mr. Olszewski has said he 
problem m the context of Jordan, expected to finish making up the cabinet by this weekend, 
and not a separate Palestinian enti- The Congress of Liberal-Democrats pulled out of the coalition talks 
ty- . after failing to reach a common economic platform with the other four 

The Palestinians msist that the parties, all of which advocate revisions including loosening controls on 
mvitauofl consistently refers to wages and government lending in order to help troubled state enterprises 
two-track^ negotiations, and that and farmers out of a deep recession, 
therefore the Jordanians and Pales- 
tinians should negotiate with the n a1 . , 0 „ , ' 

Israelis in separate rooms, and as HCdfli Of ■hllippiflf 1 ! Sf.lljlfP R61110V6C1 •; 

STto tS 5 cT , ** 8 

tion that the Palestinian problem “ lhe Smate s nqectioo of the treaty extending the U.S lease on its 
can be solved only through a sepa- ba f? ^ P^PPincs, was removed from his post Thursday. ' 
rate Palestinian entity ^ ' -Mf- Salanga, who has headed tbe 23-member upper house for five 

Late Wednesday ' the Israelis years * c ^ ec 8 ed action and accused 14 senators who voted against 
were proposing that they, the Pales- ^ engineering his removal for partisan political reasons. ; , 
tinians and the Jordanians break Sa ^ L s seen as part of the efforts of vanoufr] 






9 Ex-Romania Leaders Are Freed 

BUCHAREST (Reuters) — A Romanian court freed nine fanner 
Communist leaders on Thursday, but the country s chief prosecutor * riff 
appealed, calling the decision illegal. ; ffl/lfvt 

Supreme Court military judges had earlier acquitted the nine, who had if/ 1/* r* 
been serving prison terms of up to five years. The court iqcctcd thft v u 
prosecutors' appeal for stiff er sentences. The former Communists hi # _ ... /“ 

been imprisoned for their roles in the attempted suppression of the 1989 B; 1 ' ” ' 
revolution, in which Nicolae Ceausescu was overthrown. ■'% ' v _ ■- 

Hours after the ruling, the chief prosecutor, MIhai Popa Qierocheantt, __ . 

used his powers to appeal against the court ruling. “Toe military court v-c- - v 
decision is obviously unfounded and basically illegal,” local radio quoted 
Mr. Cherecbeanu as saying • 

Polish Party Quits Talks on Coalition : gef 

WARSAW (AP) — One of five parties dying to form a new center; HZ" r: ' 
right government pulled out of mHm Thursday in a dispute over maintain- .i,V; 
ing Poland’s strict economic restructuring policy, the PAP press agency £ V?- ’ 
said. . r, 

But tbe other parties predicted that Prime Minister Jan Olszewski ‘ ‘ 

would be able to assemble a cabinet anyway. Mr. Olszewski has said he - 

expected to finish malting up the cabinet by this weekend. ^ 1 -* ' 

The Congress of Liberal-Democrats pulled out of the coalition talks 
after failing to reach a common economic platform with the other four - 7 : * •” 

parties, all of which advocate revisions including loosening controls on 
wages and government lending in order to help troubled state enterprise ' ' 

and farmers out of a deep recession. ■ 

Head of Philippine Senate Removed ; 

MANILA (NYT) — Tbe president of tbe Senate. Jovito Salonaa. who 


\; i-r "f ' ’ 
!•*', t - ■* ■ 
U tf- ?• '' 
"IT- . 


thtTtW. J( MANBLA (NYT)-- The rmraideut of tbe Smiate. JoWtoSatonga, who 
tion that the Palestinian problem lfae Salads ngectioo of the treaty extending the U.S lease on its 
can be solved only through a sepa- m the PhiLppines, was removed frmn his post Thursday. ‘ 
rate Palestinian entity ^ ' 'Mr. Salanga, who has headed the 23-member upper house for five 

Late Wednesday ’ the Israelis years * c ^ ec 8 ed die action and accused 14 senators who voted against 
were proposing that they, the Pales- ^ ^ engineering his removal for partisan political reasons. ; , 
tinians andibc Jordanians break Senator Salonga s removal was seen as part of the efforts of varax*] 
up into subcommittees, buL that the P**" 5 ® 1 . P artics consolidate their ranks in preparation for presidential 
joint Jordanian-Palestiman delega- Illative Sections in May. The senator leads the left-of-oenter 
tion would have to meet occasion La ™ fTO “d “ <»« of the top contenders for the presidency. He was 
ally to maintain the principle that it Senator Neptah Gonzales, president of the majority party, i 

was the umbrella. the Fight of Democratic Fihpinos. 


Jekovic Say- 1 It 

ekk:-** •• ■ 


is too complicated ana raises 
doubts about whether the 12 na- 
tions share a long-term view of 
their destiny, Jacques Delors, the 
EC Commission president, said 
Thursday. 

Mr. Delors said that although he 


tion would have to meet occasion- 
ally to maintain the principle that it 
was the umbrella. 

Tbe Palestinians proposed that 
only the beads of delegations con- 
tinue to meet jointly and informal- 
ly. as they are now doing to vy to 
sort out this problem, but that sep- 
arate working groups handle the 
actual nq'otiations. 

Israelis and Syrians have been 
arguing over the meaning of Unit- 
ed Nations Resolution 242, which 
calls on Israel to give up territories 
occupied in the 1967 war in ex- 
change for recognition of its bor- 
ders by its Arab neighbors. 

Although all these talks are go- 
ing on just a few floors below the 
offices of Secretary of State James 
A Baker 3d, the United Stales is 
adopting — for now — a strictly 
hands-off posture in order to send 
messages to both sides. 


I • ‘ ‘ i- •• 
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Mobutu Critic Wins Legislative Vote l|: 


KINSHASA Zaire (Reuters) — A Roman Catholic archbishop, Mon- 
sengwo Pasinya. was dec ted president of Zaire's national conference in a 
stormy session on Thursday, according to state television. ; 

Archbishop Monsengwo, an outspoken critic of President Mohutn 
Sese Seko, got 66 percent of the 2272 votes while a pro-Mobutu candi- 
date. Kanku Ditu. received 34 percent , 

The outcome was seen as a crushing defeat for Marshal Mobutu's 
loyalist coalition. United Democratic Forces, which strongly opposed the 
archbishop. The conference, which is supposed to chart changes to end 26 
years of Marshal Mobutu's authoritarian rule, was suspended for all bate 
few days since riots in September in which 250 people died. 

TRAVEL UPDATE \ 


The European Community is giving Greece 314 million Ecus (S400 
million) toward building a subway in centra] Athens to help reduce 
pollution and ease traffic snarls in the capital. (Reuteri) 


.wT 0 .!? 6 ** rae ^ s t ^ c . roessa S e is pollution and ease traffic snarls in the capital 
that this a test of their argument 

that if the United States will just 
stay ont of tbe talks, the Arabs will 


been closed in 1988 when troops 


acrimonious negotiations. 

But Prime Minister Ruud Lub- 


Miyazawa Aide Resigns in Disgrace 
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Compiled by Our Staff From Dispatches 

TOKYO — In a blow to Prime 
Minister Kiichi Miyazawa. a close 
aide resigned Thursday amid re- 
ports that he had received political 
funds from a steel company. 

The aide, Fumio Abe. quit as 
secretary-general of Mr. 
Mlyazawa's faction in the Liberal 
Democratic Puny after the opposi- 
tion in the Diet, Japan's parlia- 
ment, insisted on clarification of 
the reports. 

The scandal was a windfall for 


To our nwlan in Berlin 

Vou can now receive the IHT 
hand delivered la your home or office 
every morning on fhe day of publication. 
Just call us loll free at 0130 84 85 85 


lhe opposition in its drive to pre- 
vent the Diet from enacting a bill 
that would allow the prime minis- 
ter to commit Japanese troops 
overseas for United Nations peace- 
keeping missions. 

By hammering on suspected mis- 
deeds by members of the governing 
Liberal Democratic Party, the op- 
poatiem hopes lo prevent a vote in 
the upper house of the Diet before 
the special session of the Diet ad- 
journs this month. 

The lower house passed the 


™ no l!2 d bers expressed sadness that the 

0151 /o^gJ^npi a p a FP l ttaa y did 1,01 80 funhcr toward tbe 
(Reuters. VPI.AP.AFPi fede ^j is|s - v f, jon of a Uni(ed 

Slates of Europe. 

“A decisive step has been taken.” 

T\ • ^ ^ he said, "but wc cannot be happv. 

[1 I Wc have not reached our destina- 

o tion yet.” 

matters ” Mr. Abe said in his resig- lhis ^ happen '" he 

nation letter. Mr. Lubbers criticized Britain 

Oppanuor i members have used for having made the other states go 
up considerable time id lhe Diet in [hgty own wav on social issues, and 
recent days questioning Uk prime for haring refused lo go along on 
minister about the Recruit bribery monetary policy without an opi- 
scandal. In the late 1980s. Mr. nut provision. 

Miyazawa and other senior pcliti- The clause allows it lo decide 
cal leaders, including then- Pnme | aler whether it wants to share a 
Minister Noboni Takeshita. re- currenev with other EC member 
ceived thousands of bargain-pneed states. 

stock shares m a subsidiary of Re- -J f m( f ve^ unfortunate that 
emit Co., an informauon conglom- (h e United Kingdom, in two im- 
-rate. Mr. Miyazawa resigned un- portanl areas, was not willing to 
Jer pressure as deputy prime , 0 i n " he said to loud applause 
minister and finance minister in from members of the Parliament 
1988. Apparently also in reference to 

A spokesman for the Social Mr. Major. Mr. Lubbers lamented 
Democratic Parly, the largest op- the limited new powers given to the 
position group, said Thursday (hat Parliament, which will now be able 
lhe failure of cabinet members en- to veto LC legislation in only a 
tangled in Lhe Recruit scandal to small number or areas, 
supply stock-sales contracts lo par- “Apparently colleagues of mine 
lament “is suspicious and cannot feel they can just say, *No.’" he 
x excused." tAP. UPl. AFP\ *aid. 


c lower house passed the erate. Mr. Miyazawa resigned un- 
keeping bill last week, 311 to der pressure as deputy prime 
minister and finance minister in 
The Abe scandal surfaced Mon- 1988. 
day when the Mai ni chi newspaper A spokesman for the Social 
said he had acknowledged receiy- Democratic Parly, the largest op- 
ing 100 million yen (S780.00Q) in position group, said Thursday (hat 
party funding from Kyowa Corp.. the failure of cabinet members en- 
which is now in bankruptcy pro- tangled in Lhe Recruit scandal to 
reeding*. supply stock-sales contracts to par- 

“I am sorry I caused the faction liament “is suspicious and cannot 
problems with my own personal be excused." [AP. UP/.AFPl 


come to see that Washington can- 
not make peace for them, and that 
therefore there will be progress. 

U.S. officials say (hat testing this 
argument will either produce re- 
sults or lead to a deadlock that 
would lay the groundwork for a 
more active U.S. role. 

To the Arabs, say U.S. officials, 
the message is that the United 
States is not going to deliver Israeli 
concessions. It will intervene in the 
negotiations with proposals and 
pressure of its own, provided the 
Arabs first demonstrate that they 
arc ready to offer the Israeli people 
peace. 

Islamic Summit 
Drops Jihad Gill 

DAKAR, Senegal — The final 
declaration of tbe Islamic summit 
meeting, issued early Thursday, 
made history by dropping a coll for 
jihad against Israel 

Every Islamic summit confer- 
ence for 10 years has urged Mus- 
lims lo wage jihad to free Arab 
territory occupied by Israel. Bul 
despite pleas from Yasser Arafat, 
chairman of the Palestine Libera- 
tion Organization, to keep the 
wording, delegates voted to leave it 
out. arguing that it was inappropri- 
ate since Arabs have begun direct 
peace talks with Israel. 

"We reaffirm our resolve to face 
the Israeli arcupation of Palestin- 
ian and other Arab territories occu- 
pied since 1967.” read the final 
wording. “We affirm our resolve lo 
confront this occupation and pres- 
sure with all the means at our dis- 
posal." 


Gorbachev Cancels a Visit 

7711- AssncidteJ Press 

PRAGUE — Mikhail S. Gorba- 
chev will not visit Czechoslovakia 
later this year as had been agreed 
last month, the stale news agency 
CSTK reported Thursday. Mr 
Gorbachev had been scheduled lo 
come in late December to sign with 
President Vaclav Havel a treaty on 
Soviet-Czcchoslovak relations. 
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North America Europe Asia 

A low ahowen. aro possi- Milder weather from the CMy. mainly dry weathorf^ 
ble along the Eafl Coasl ABanbc Ocean wA flood Is loroseen flits weekends 
Saturday. Btustery. cow across Northern Europe Seoul, as well as Tokyo, 
weather will Inflow. Cold this weekend Heavy rams Seasonably moderate, dry 
wards will chin Chicago win dampen me west weather wirt be the rule, w 
through Toronto th» week- coast ol Norway. London Hong Kong and Taipei 
end with flumes and may- wd be mikfer tth® week- Sunshine win warm Banq- 
he steady snow More dry end with plenty ol douds. kok and Manila. Soakma 
weather is slated tor Cali- Central Europe, including showers will pop up daily in 
forma Pans, win remain chrty. Singapore. 
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Du Pont on UN list of Firms 
That Aided Iraq Nuclear Plan 


By Paul Lewis 

" New York Times Senior 
‘ ^ NIT ED NATIONS, New 
YOlt — Toe American chemical 
prbducCT EL Du Pont de Ne- 
flours & Co. says that it received 
ptfmissian from the U.S govem- 


Iraq had established “a large, se- 
cure and highly successful procure- 
raent. networit" to obtain the spe- 
cial materials and sophisticated 
machioeiy seeded to build an 
atomic bomb. 

Moreover, the report implies 


ing industries" from Iraq's Stale 
Company for Oil Products nearly 
three years ago, at a time when 
“Iraq and the United States were 
on friendly terms." 

The U.S. Commerce Depart- 
ment issued an export license in 


nwbtin fQRQ t— iucoi lisjca an esDon license Ul 

MaZns' of^ c £: tfaai1 ' thfltmman y “as?* manufacmr- February 1989 without any objec- 

i Cl a special lubricant ers must have. Imnwn Thai the 4k-. e,— a. 


. - . . , special lubricant 

that the United Nations says was' 
used in President Saddam Hus- 
sein s secret unclear weapons pro- 
gram.. 

The International Atomic Ener- ■ 
I y Agency; based in Vienna, has 
angle d out Du Pont as one of JO 
co mp anies whose products were 
used in the Iraqi nuclear program. ' 
Du Pon t was the only American 
company on the agency’s list, al- 
though the Pennsylvania-based 
sub sidiary of a German engineer- 
ing' company was also identified. 

■ The energy agency said in its 
ftport, published Wednesday, that 


ers must have known that the 
equipment was intended for an il- 
licit nuclear program, because of 
particular specifications insisted on 
by Iraq. 

Although it described much of 
the equipment as “multipurpose in 
.the sense of bang useful in a num- 
ber of manufacturing processes,” 
(be agency aid that “the presence 
of sqjplicaiion-specific fixtures re- 
moves most doubt as to the intend- 
ed use.” . 

In a statement, Du Pont said it 
had received a request for “a fluori- 
nated lubricant widely used in the 
electronics and chemical process- 


ions from the State or Defense 
departments. The oil was sent is 
two shipments in May 1989 and 
had a vahie.of S30.000! 

According to the International 


Gates Rules (Jut 
Spying on Business 

By George Lardner Jr. and Walter PLncus 

Washington Post Service 

WASHINGTON — The director of Central Intelligence, Robert 
■A. M. Gates, says he is opposed to “commercial sp ying* 1 try the agency 
L In foreign countries. • 7- 7 

■" . . Although be said “moles'" had been planted in American' compa- 
nies by foreign intelligence organizations, Mr. Gates said he saw 
• only two areas in the economic field where U.S. inteUigeace could 
. jnake “a unique contribution.” 

. The first, he said, was in uncovering forage, economic espionage 
and the second was in gathering baronnatioa about attempts by 
other governments to violate international trade agreements and 
other basic rules of fair play. 

- * Mr. Gates’ remarks about the appropriate role of the CIA in 
. economic intelligence were part of a ^deranging interview about 
the future of U.S. wit eflig enry. 

Aside from the risks stemming from die tnrmnii in the Soviet 
Union, Mr. Gates said the spread of nuclear, rfiemirai »nH bi ologica l 

“Proliferation is a big-time problem and an issue thafs going to 
vjaceus all in inaeaangly stare terms,"' he said. 

, UJS. intelligence, he said, had underestimated the scale and the 
pace of the extensive midear program in Iraq that United Nations 
J; Jnvestigalors discovered after the Gulf war. 

The QA director said Soviet nuclear weapons were under secure 
central command and control He added that the situation in the 
four republics, where most of the 27,000 weapons are located, could 

change in a few months. 

He said the leaders of the four republics — Russia, Ukraine, 
Byelorussia and Kazakhstan — were "stable” individuals. The long- 
range prospects for democratic evolution in all four are “pretty good 
at this point,” Mr. Gates said. 

But he repeated the warnings he delivered to the House Armed 
Sendees Committee earlier this week that the former Soviet Union 
p. a, ^ would tins winter undergo the roost significant crvfl disorder since 
the Bolsheviks consolidated their power after the 1917 Revolution. 

^ Touching on midear dazgers posed by other countries, Mir. Gates 
'said North Korea was close to. making a.wodting ceatrifuge that 
'could begin to. produce ^wtappns'gradfr materials. He saiq^qtoer 
'potential midear powera"— Iran, Syria and Libya — were much * 
farther behind in oevdopment of nuclear weapons plants. 

Asked about China’s publicized role as a purveyor of nuclear 
technology and mjssQe-ddivery systems to Third World countries, 
Mr. Gates said China was motivated by the money in such sales and 
L *has “occasionally backed off in the face of U.S. complaints. 

Mr. Gates said he was ordering an increase in in tdh££nce coDec- 
tion about the spread of weapons, but when asked if tins could lead 
i.- to covert action to counter such acting, he sand it was up to policy- . 
.makers to deride . v ' 

Mr. Gales said thededine crf connmmi&in woold mcan virtually 
'the disappearance of covert UJS. paramilitaiy operations, which was 
. a main tool in the Cold War. But be said “other less-bhmt instru- 
•ments" were better suited to the new world order. • 

Mr. Gates said he doubted that the UJS. military would plan to 
take up covert actions as the QA contracted its efforts, , . 
Outlining the changes be has in mind for the inteQigeoce comma- 

wide managem ent of human-intelligenKCo^ecti(Hi efforts, whether 
undertaken by the C3A, the Stale Department, the Defense Depart- 
ment or other government agencies. 

* . “There really has not been a dean way of deriding” the leasi- 
_ costly and least-risky way of gathering a particular piece of intdli- 
■ gence, he said. 


used the oil to lubricate vacuum 
pumps in the centrifuge uranium- 
enrichment machines that help 
produce weapon s-grade nuclear ex- 
plosives. 

A list of about 13 companies, 
most of them German, is being pre- 
pared by the International Atomic 
Energy Agency, the UN body 
charged with tracking down and 
destroying the secret Iraqi pro- 
gram. 

- If will be sent to Secretary-Gen- 
eral Javier Pfrrez de Cutilar along 
with the report of the eighth ana 
most recent nuclear inspection 
team to visit Iraq. 

Officials in Vienna say Hans 
Blix, the director of the atomic en- 
ergy agency, is leaving ii up to the 
secretary-general to deride whether 
to publish the list of companies. 

The agency does not accuse the 
companies on its list of having 
knowingly helped Iraq in its bid to 
become a nuclear power or even of 
having supplied the products di- 
rectly. 

But experts say that much of the 
tt is hienlv specialized and 



agency 

ray. they believe the manufacturers 
must at least have suspected what it 
might be used for. 

After the Gulf war cease-fire, 
UN inspectors found a secret plant 
near Baghdad capable of manufac- 
turing as many as 1,000 centrifuge 
machines annually. 

Leybold Vacuum Products, of 
Export, Pennsylvania, the U.S. 
subsidiary of Leybold AG, an engi- 
neering company based in Co- 
logne, provided Iraq with special 
electron-beam welding machines 
that would have been used in toe 
assembly of these centrifuges. 

Garry Mflholhn, director of the 
Wisconsin Project on Nuclear 
Aims Control in Washington, said 
the Commerce Department grant- 
ed an export license for this sale in 
December 1987. The license speci- 
fied that the electron-beam welders 
were for “general military applica- 
tions such as jet engine repair, 
rocket cases, etc." 

- A spokesman for the U.S. sub- 
sidiary said the German parent 
Company would issue a. statement 
soon. 

The Cologne state prosecutor is 
investigating charges that two for- 
mer Leybold AG executives smug- 
gled blueprints for a uranium en- 
richment centrifuge into 
Switzerland in September 1983 and 
that these blueprints found their 
way to Pakistan, which is suspected 
of running a clandestine nuclear 
weapons program. 

A Gentian engineering compa- 
ny, Dr. ReutEnger & Sohn, sup- 
plied balancing, machines to Iraq. 
These are used u> balance toe ro- 
tors that spin at high speeds inside 
the centrifuges. 

H.H. Metalform of Drenstein- 
fnrt manufactured Iraq’s slow- 
turning machines that produced 
the thin-walled bdUow cylinders 
used as centrifuge rotors. 


'Unfriendly South Africa Skies 

Airline, Newly Sanction-Free, Is Keeping Blacks Off Job 


By Christopher S. Wren 

New York Times Service 

JOHANNESBURG — Among 
the benefits South Africa reaped 
from the lifting of U.S. economic 
sanctions in July was the restora- 
tion of landing rights for South 
African Airways in the United 
States. 

-■ Yet South Africa's state airline, 
which now flies three times a writ 
between Johannesburg and New 
York, lags conspicuously behind 
the government of President Fre- 
derik W. de Klerk in toe disman- 
tling of apartheid. . 

The airline’s critics, including 
black job applicants who say they 
were rejected on flimsy pretexts, 
accuse South .African Airways of 
balking at real affirmative action to 
elevate blacks in significant num- 
bers above the menial chores oi 
i&nitor and baggage handler. 

“They are a highly discrimina- 
tory company thai is putting all 
£jrts of obstacles in the way of 

.employment of blacks," said Papie 

I&loto, a hiunan^k**b^ 
t irator for toe African National 

4 C °tSi of rejected job agpfcanls 
includes at least two pilots, five 


£ Bulgarian Officials 
JaiJed Over Chernobyl 

■; - The A undated Press 

~ “SOFIA — Two former Commu- 
nist officials were sentenced to 
prison Thursday for concealing 
from Bulgarians toe ^ 

proactive contamination from _the 
19R6 Chem obvl nuclear disaster. 
W,Gngor Stoichkov 65. who was a 
Seputv premier in charge of a com- 
mission on natural to masters 
sentenced to three years in prison 
, L D..in4rim Sun rente G 


flight engineers and four aircraft 
maintenance engineers, all of 
whom returned from exile this year. 
Some were trained in Ireland and 
Nigeria and flew or maintained 
Boeing jetliners for Ethiopian Air- 
lines. 

South African Airways rejected 
all 11 applicants as unqualified, al- 
though the International Civil Avi- 
ation Organization had certified 
their competence. Some were 
promised a chance to start at the 
bottom as apprentices but have yet 
to be enrolled in any course. 

ANC officials told of some of toe 
snubs. 

In one case, a former Ethiopian 
Airlines pilot with 650 hours of 
Right time was told to log 350 hours 
more before reapplying, with no 
assurance of eventual acceptance. 

In another, a maintenance engi- 
neer who qualified on the Boeing 
737 jetliner in Ethiopia Med after 
being tested on a light aircraft he 
had never handled before. The 
Boeing 737 is toe smallest airliner 
flown commercially by South Afri- 
can Airways. 

In a third case, toe airline took 
only one of 20 potential black flight 
attendants recommended by the 
ANC, dismissing most of toe others 
because they did not speak Afri- 
kaans fluently enough. 

“If the standards are that high, 
we're saying: “Why don't you pre- 
pare them for yoor standards? 
They are available,’" Mr. Moloio 
said. “This is what other companies 
are doing.” 

He attributed toe problem partly 
to wbiies-only aviation unions anx- 
iously protecting white j obs during 
a recession. A while union official 
was allowed to sit in cm an exami- 
nation riven blacks who were ap- 


said its “ratio of black to white 
employees was significantly in- 
creased" bnt did not support this 
with statistics. 

Some South Africans, including 
Tony Leon, a white member erf Par- 
liament. expressed surprise that toe 
United Stales had not, as the Com- 
monwealth has done, made affir- 
mative action programs a condition 
of restoring the landing rights tak- 
en away from South African Air- 
ways. 

Ln Parliament, Mr. Leon asked 
Dawie de ViHiers, the minister of 
public enterprises, what South Af- 
rican Airways was doing to hire 
more nonwhites. Government min- 
isters must answer questions from 
the opposition benches, so Mr. de 
ViDiers disclosed these statistics in 


1 All but one of 736 pilots em- 
ployed by South African Airways 
were while. The exception was "of 
Indian origin. 

• AH but 50 of 1 ,443 flight atten- 
dants were white. 

• All but 32 of 271 apprentices 
enrolled in aviation maintenance 
programs were white. 

Mr. die Villiers gave no break- 
down for other jobs at South Afri- 
can Airways. According to Zdda 
Roux, a spokeswoman for toe air- 
line, toe number cf black flight 
attendants increased from 38 to 60 
between March 1990 and March 
1991, and 64'otoer people of color 
were given administrative jobs. 


Nigerian Elections Are Set 

Reuters 

LAGOS —Nigerians are to vote 
Saturday in elections for state gov- 
ernors and assemblies. The polls in 


was ics. 


Diving Sr jobs as aircraft mechan- all 30 slates of ATrica's most pomi- 
P' : vu B 1 lous country will be a test of mili- 

tary plans to restore civilian rule 
late next year after national assem- 


The slate airline said in a state- 
ment that “South African Airways 


bv the Bulgarian Supreme Court, rnau u - l|ed t0 ^ <«_ bly and presidential elections. Ni- 

■Lyubomir Shindaroy- geriate bemundwan®, rale for 


gSZZSrS** «d chief 
heaJih inspector, received a l»o- 
vear sentence. 


after laws reservin 
whites were repea 


good jobs for 
' The airline 


21 of the 30 years since indepen- 
dence from Britain. 


Prosecutor Blundered in Rape Trial, Experts Say 


By A1 Kamen 
and Ruth Marcus 

H'osbnglofl Post Service 

WASHINGTON — Criminal- 
law experts assessing the two lead 
lawyers in the William Kennedy 
Smith rape case say that the pros- 
ecutor had a bad case and made it 
worse, and they generally credited 
Mr. Smith’s lawyer with putting 
on a solid defense that lea to his 
client's acquittal. 

E Lawrence Barcella Jr,, a 
Washington lawyer and former 
federal prosecutor, said. “Some- 
times you can only go with toe 
hand you were dealt." 

He said that toe “whole bail- 
or the prosecutor, Moira 
Lasch, was lost when the judge 
refused to admit testimony about 
other women who claimed they 
bad been assaulted by Mr. Smith. 

ln addition, be said, referring 
to Anne Mercer, “toe corrobora- 
tion for the victim’s story was 
primarily through a witness who 
came off as entirely incredible.” 

Former prosecutors and de- 
fense lawyers alike faulted Mrs. 
Lasch for an uninspired perfor- 
mance that included some critical 
strategic blunders. 

Abbe Lowell, a Washington 
lawyer, said that Mrs. Lasch “al- 
ternated between businesslike 
and competent to rambling and 
ineffective" and that the defense 
attorney, Roy E Black, “took a 
strong "case and did not falter 
once." 

Professor Charles Ogletree of 
Harvard Law School, a former 
public defender, said Mrs. Lasch 
“flunked all the elementary prin- 
ciples of trial advocacy — "asking 
too many questions without 
knowing the answers, opening the 
door for fruitful cross-examina- 
tion by toe defense and displaying 
lack of understanding of basic fo- 
rensic sciences." 

Professor Ogletree said Mrs. 
Lasch, in her opening argument 
in toe trial in west Palm Beach, 
Honda, promised specific testi- 
mony from the victim and cor- 
roborating evidence that she 
failed to deliver. 
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William Kenned } 1 Smith being applauded on leaving the courtroom in West Palm Beach, after being found not guilty of assault 


And be said Mrs. Lasch ’s deci- 
sion to call Senator Edward M. 
Kennedy, Democrat of Massa- 
chusetts to testify was “uiter stu- 
pidity" that “allowed the defense 
to open up the door to talk about 
the suffering of the Kenned v fam- 
ily.” 

Professor Ogletree's assess- 
ment was largely shared bv other 
experts. 

“Lasch was more like a cook 
following a redpe than a chef cre- 
ating a dish." said Professor Ste- 
phen Gillers of the New York 
University law school. He and 
others were particularly critical of 
her open-ended cross-examina- 


tion of Mr. Smith, which one de- 
scribed as the prosecutor's "de- 
mise." 

“You do not ask how and why 
questions." a Washington crimi- 
nal defense lawyer, Greta Van 
Suiter en, said. “She allowed him 
to make speeches." 

“The reference 10 him as a sex 
machine was an absurdity," said 
Richard Gerstein. a former presi- 
dent of toe National District At- 
torneys Association. He was re- 
ferring to Mrs. Lasch’s effort to 
impeach Mr. Smith's credibility 
by questioning his account of two 
sexual encounters in one evening. 

Professor Ogletree said Mrs. 


Lasch had squandered her oppor- 
tunity to cross-examine Mr. 
Smith. 

“Even when he testified, toe 
prosecution was asleep at the 
swiLcfa and never picked up on 
key opportunities to challenge po- 
tential holes in his testimony." 
Professor Ogletree said. 

“She didn't take the time to 
paint an image of Smith on cross- 
examination that went straight 
for toe jugular." he said. “She 
could have easily described him 
as elitist arrogant, aloof and hav- 
ing very little concern for women 
and then start challenging him bit 
by bit because Roy Black used the 


same method to challenge the 
complain an L~ 

Ms. Van Susteren said the pros- 
ecutor “had her high points and 
her low points" and “did not have 
a great case" to work with. 

The lawyers generally praised 
Mr. Black's defense as thorough 
and well thought out. commend- 
ing him for walking the fine line 
between asking tough questions 
and appearing to abuse toe al- 
leged victim. 

"Roy Black was magnificent.’’ 
said Plato Cacheris, a Washing- 
ton lawyer, describing toe defense 
attorney’ as “easy-going and free- 
flowing in toe courtroom.” 


Breast Cancer in America: The Prognosis Is Poor 


By David Brown 

Washington Post Service 

WASHINGTON — Despite two decades 
of intensive medical research, most women's 
chances of surviving breast cancer are 
scarcely better today than they were in toe 
1970s, and the risk of developing toe disease 
is much higher. 

That is the conclusion of a new federal 
study and an assessment that is shared by- 
several breast-cancer researchers. 

“We must conclude that there has been no 
progress in preventing toe disease;" Richard 
L Linster, director of planning and report- 
ing for the General Accounting Office, told 
members of a House Government Opera- 
tions subcommittee. 

He said toe study group had “no recom- 


mendations to offer for how to improve 
breast-cancer patients' survival.” except for 
urging more widespread use of mammogra- 
phy to detect early breast cancers. 

In 1973. there were 82 cases for every’ 

100.000 women. By 1988, toe rate had risen 
to 1 10 cases per 100.000, according to the 
General Accounting Office report. 

It is now estimate! that about one of every 
nine American women will develop breast 
cancer during her lifetime. This year, about 

175.000 new cases will be diagnosed, and 
about 45.000 women will die of toe disease. 

Medical progress in recent decades has 
provided less disfiguring and toxic treat- 
ments. and has improved survival rates after 
diagnosis 

The reason for toe rising rate is unknown. 


Genetic risk, early onset of menstruation, 
late menopause, late childbearing, excess of 
esLrogen and possibly high-fat diets all seem 
to play some role in toe development of the 
disease. 

The risk of death from breast cancer is not 
spread evenly across the population of 
American women, the study showed. From 
1973 to 1988, mortality dropped 13 percent 
for white women under toe age of 50. but 
increased 1 7 percent for black women in that 
age group. The death rate for black women 
of all ages rose during that 15-year period, 

The best explanation for those statistics, 
several experts testified is that young white 
women avail themselves more frequently of 
toe most effective diagnostic technology. X- 
ray mammography. 


Rates of breast cancer are much higher 
among Americans and Western Europeans 
toan Africans and Asians. Differences in toe 
fat and fiber content of Western diets and 
those or the developing world have been 
invoked as possible explanations, though 
some researchers believe that overall calorie 
intake is a better explanation. 

Pan of a 140,000- woman study, sponsored 
by the National Institutes of Health and 
scheduled to begin next year, will assess the 
rate of breast cancer in women who severely 
reduce fat in their diets. The so-called Wom- 
en's Health Initiative will also look at toe 
effect of supplemental estrogen and various 
n toe i 


vitamins and minerals on 
cancer and other diseases. 
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Berenice Abbott Dies, a Pioneer 
Of Modem American Photography 


New York Tima Service 

Berenice Abbott, 93, a pioneer of 
modem American photography, 
died Tuesday of heart failure in 
Monson, Maine. 

Miss Abbott is best known for 
her photographs of New York City 
in the 1930s. In these pictures, sire 
used the tools of modernist photo- 
graphic style — inducting dynami- 
cally framed compositions, flat- 
tened space, high angles, and great 
detail — to capture the energy and 
variety of the city. 

Born in Springfield. Ohio, Miss 
Abbott studied briefly at Ohio 
Slate University before going first 
to New York and then in 1921 to 
Europe to study art. She got into 
photography by accident, working 
in Paris as a darkroom assistant for 
Man Ray in 1923. 

Perhaps her most famous pic- 
ture, a view of New York at night 
taken from the top of the Empire 
State Building, presents toe dty as 
a tapestry of light, with buildings 
thrusting up from crisscrossed 
streets. 

She first achieved renown in Par- 
is with her portraits of artists and 
such writers as James Joyce, Janet 
Planner and Jean Cocteau. 


Buck Clayton, 80, 
JazzTrmnpeter 

NEW YORK (NYT) — Buck 
Gayton, 80, a jazz trumpeter who 
was a star of Count Basie's orches- 
tra in toe late 1930s and early 40s. 
died Sunday in New York City of 
natural causes. 

Mr. Clayton had a highly 
charged, bristling attack on trum- 
pet that was softened by what toe 
English critic Raymond Herricks 
called “phrases (hat seemed to sing 
with melody.” 

He started in music playing pi- 
ano at 6 in Parsons, Kansas, where 
he was born and christened Wilbur. 

By the time he was 21. he was 
playing trumpet in a taxi dance 
halls, under toe influence of Louis 
Armstrong and with some personal 
instruction from him. 

He played with Basie from 1936 
until 1943. when he went into toe 
army. During those seven years he 
developed a talent as an arranger 
with tunes like “It's Sand. Man." 
“Taps Miller" and “Red Bank Boo- 
gie” He also played in toe groups 
that backed Billie Holiday on her ; 
early records. 

After World War II, he Loured 
Europe and toe United States with ! 


his own groups and as a featured 
si clem an until 1969, when he had 
trouble playing because erf 1 prob- 
lems with his teeth. 

■ Other deaths: 

Greta Kempt on, 89. a painter 
whose portrait of President Harry 
S. Truman hangs in the White 
House, on Monday in New York 
Gty of heart failure. 

Herb Jaffe. 70, a producer of 
such films as “Midnight Cowboy” 
and “Last Tango In Paris." on Sat- 
urday of cancer in Beverly Hills, 
California. 

Leon DeOtecque, 72, who helped 
bring De Gaulle to power in 1958 
but later lurried against him over 
the Algerian war, on Monday in 
Tourcoing, northern France. He 
was a Resistance fighter, a member 
of parliament and toe mayor of 
Tourcoing from 1947 to 1959. 

Robert' Q. Lewis 71. a veteran 
radio and television performer, of 
emphysema on Wednesday in Los 
Angeles. 

Artm- Ltmdkvist, 85, a member of 



l«»/AP 

Berenice Abbott created dy- 
namic factorial compositions. 

the Swedish Academy which 
awards toe Nobel Prize in Litera- 
ture, on Wednesday after a long 
illness. He wrote more than 70 
books and 50.000 articles. 

Franco Maria MaUatti, 64. presi- 
dent of toe European Commission 
from 1970 to 1972 and a leading 
member of Italy's Christian Demo- 
crats, on Tuesday in Romo after a 
long illness. 


Cholera Spreads 
In South America 

Reuters 

WASHINGTON — A cholera 
epidemic that continues to spread 
through Latin America and the Ca- 
ribbean may soon touch most 
countries in those regions, toe Pan 
American Health Oiganization 
says. 

Since hitting Peru in January, toe 
disease has traveled to 12 other 
nations, including Mexico and Bra- 
zil. It has affected 340.000 people 
and killed 3,600. the organization 
said. 

Dr. David Brandling-Ben trett, 
toe organization's chief epidemiol- 
ogist, said that the continued geo- 
graphic spread “strongly suggests 
that many, if not most, countries of 
Latin America and toe Caribbean 
will be infected in toe next one lo 
two vears." 
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Ukraine Recognizes Croatia and 

ComilrnA L, A._ 


— Mu u mm uupatcha 
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thr 77 icaoersnip in 

we republic, which has declared 
independence from ihe Soviet 
Jmon, also decided to establish 
WU diplomatic rdations with the 
Yugoslav republics, Tass said, 
European Community monitors 

£.l!?5 laW , a Said Wednesday that 
^g^atimial recognition ofCro- 
au* could worsen the conflict and 

r&S od8hbo “ 

Secretaiy-Geoeral Javier Pferez 
de CufeQar of the United Nations 
also warned that recognition of 
Croatia and Slovenia could widen 


mu^ s Sii 0C “ ,nenl relMSed 

In fighting Wednesday, Croatian 
gras reportedly made gains as 
ngbtmg flared anew in the central 
regon of the republic The reported 
aeroan losses put more pressure 
on Serbia’s president, Slobodan 
Milosevic, whose popularity has 
plunged in the past month. 

Radical deputies in the Serbian 
Parliament demanded an urgent 
session to discuss the military situ- 
ation. The Serbian -dominated fed- 
eral presidency ordered military 
service indefinitely attended for ail 
conscripts, the Belgrade daily 
newspaper Borba reported. 

Croatian radio reported Thurs- 
day that Croatian forces had im- 
proved their positions at Nova 
Gradiska on the central front near 


the highway between Zagreb, the 
Croatian capital, and Belgrade, the 
Serbian and federal capital. 

Radio Zagreb reported Wednes- 
day that 13 villages near Nova Gra- 
diska had been retaken by Croatian 
forces. Fighting flared anew in the 
area on Thursday. Croatian and 
Serbian news organizations report- 
ed. 

Osijek, the capital of the eastern 
region of Slavonia and one of the 
last major Croatian strongholds in 
the area, was reported quiet, but 
there was some artillery fire to the 
northwest. European Community 
monitors were in Osijek to try to 
negotiate a cease-fire, an EC 
spokesman, Ed KcSstaL said in Za- 
greb. 

The Yugoslav Army has been 
buoyed by its capture of Vukovar. 


but the reported gains by Croatian 
forces this week could restore the 
morale of Croatia’s forces. They 
also could further weaken the fed- 
eral army, which is already plagued 
by desertions and a reported split 
between moderates and hard-liners 
in the military leadership. 

Serbia's moderate prime minis- 
ter. Dragutin Zelenovic. formally 
resigned on Thursday, following 
reports that he planned to do so. 
The resignation could further un- 
dermine Mr. Milosevic. 

According to public opinion 

E oUs. Mr. Milosevic's popularity 
as plummeted in the last month 
because of the growing economic 
crisis caused by the war and be- 
cause the conflict has isolated Ser- 
bia from the rest of Europe. 

(Reuters, API 


Chile Refuses to Give Honeeker Asylum 


By Marc Fisher 

Washington Fear Service 

i deposed East German 

wader, Ench Honeeker, his safe haven in the 
Soviet Union collapsing along with the gov- 
ernment protecting him from German prose- 
cutors, failed Thursday in his attempt to find 
asyhim at the Chilean Embassy in Moscow. 

The Chilean government announced that it 
had refused the request of Mr. Honeeker, 79, 
for political asylum. But Mr. Honeeker re- 
mained made the embassy in Moscow as a 
/personal guest 1 ’ of the ambassador, accord- 
ing to Jorge O'Ryan, a Chilean government 
spokesman in Germany. 

Mr. O’Ryan said Chile expected to direct 


Mr. Honeeker to leave the building by Friday 
morning. Friday midnight is the deadline set 
by President Boris N. Yeltsin of the Russian 
Republic for Mr. Honeeker to leave the coun- 
try or face deportation. 

Mr. Honeeker chose Chile both because his 
daughter Sonja lives there and because his 
government had good relations with Chile. 

Mr. Honeeker is wanted in Germany on 
manslaughter charges for his role in the 
shooting deaths of about 200 East Germans 
killed trying to flee their country. His fate not 
only is a deeply emotional topic in Eastern 
Germany, but also has become a bellwether 
in the fight for authority between Mr. Yeltsin 
and President Mikhail S. Gorbachev. 


Mr. Gorbachev has repeatedly promised to 
stand by his commitment to Mr. Honeeker. it 
was Mr. Gorbachev who approved the deci- 
sion to whisk Mr. Honeeker from a Soviet 
military base near Berlin to a dacha near 
Moscow last March. 

Mr. Yeltsin last month placed himself 
squarely on the opposite side of the issue. By 
showing hims elf willing to cooperate on re- 
turning Mr. Honeeker, Mr. Yeltsin hoped he 
might come closer to replacing Mr. Gorba- 
chev as the primary partner of Germany. 

According to a German government 
source, Mr. Honeeker would be flown to 
Frankfurt and then delivered to a Berlin 
prison. 


ALLIANCE: Sharp Differences in Russian and Ukrainian Perceptions 


(Continued from page 1) 
the key players in the unraveling of 
the country. But with a history of 
suspicion, with mutual territorial 
c laims and with large minorities of 
each nation living within the oth- 
er’s borders, many experts have 
forecast problems ahead. 

When Mr. Yeltsin, President 
Leonid M. Kravchuk of Ukraine 
and the leader of the smaller Byelo- 
russian Republic declared an end 
to the Soviet Union on Sunday, it 
seemed at first as though they had 
resolved everything except what to 
do with Mr. Gorbachev. They 
promised to respect each other's 
borders and the rights of minorities 
and lo cooperate in economy, de- 
fense and foreign policy. 

Some of the achievements of 
their pact stand unchallenged. But 
as Mr. Gorbachev hinted at his 
willingness to cede power Thurs- 


day, it became increasingly clear 
that the vague declaration creating 
a new Commonwealth of Indepen- 
dent Suites was a long way from 
solving the conflicts between union 
and republics that Mr. Gorbachev 
hims elf had come to personify. 

Russians have depicted the 
Commonwealth as essentially Mr. 
Gorbachev's proposed union trea- 
ty, but without Mr. Gorbachev. 

“ft seems to me that the only 
difference between Lhe union treaty 
and the new Commonwealth ar- 
rangement is that there is no place 
for the restoration of the super- 
structure, the old center, 1 ’ the Rus- 
sian foreign minister. Andrei Ko- 
zyrev, said in an interview. 

But Dmyiro Pavlychko, chair- 
man of Ukraine's parliamentary 
commission on foreign affairs, de- 
scribed the pact as a “transitional' 1 


tool to depose Mr. Gorbachev and 
establish Ukrainian sovereignty 

“We are not signing it for centu- 
ries.” he said. “This is a bridge for 
us over the chaos. The chaos is the 
forces that want to suffocate 
Ukrainian independence." 

The gap in thinkin g is widest, 
and potentially most dangerous, 
with respect to the Soviet military. 
While Mr. Yeltsin was reiterating 
Thursday tnat the military would 
remain undivided in large part. Mr. 
Kravchuk was signing a decree 
making himself commander in 
chief of all but nuclear forces in 
Ukraine. 

The Commonwealth agreement, 
signed in a hunting lodge in Byelo- 
russia after two days of negotia- 
tion, committed the republics to 
“cooperate in safeguarding inter- 
national peace and security" and to 
“preserve and maintain under joint 


command their common mihtarv- 
strategic space, including single 
control over nuclear weapons." 

Mr. Yeltsin has interpreted this 
to mean that, while republics may 
establish their own ground forces, 
the Soviet Navy. Air Force, air de- 
fense. space defense, missile de- 
fense and strategic missile units 
will remain united. 

But Ukrainian legislators, before 
ratif ying the Commonweal til pact, 
inserted^ the right to create their 
own armed forces and to withdraw 
from the “common strategic space” 
once Ukrainian nuclear weapons 
are destroyed. 

The result. General TsaJko said, 
is a “unified command subordinate 
to no one.” 

And while there is still a defense 
minister. Marshal Yevgeni I. Sha- 
poshnikov. it is unclear whom he 
reports to or who would have the 
right to replace him. 


To Aid East 

On Military 
Structuring 

Reuters 

BRUSSELS — NATO defease 
ministers agreed Thursday to hold 
meetings with officials from the 
former Warsaw Pact nations to 
help restructure the old Commu- 
nist bloc's military forces. 

Defense Minister Gerhard Stol- 
tenberg of Germany said at a 
North Atlantic Treaty Organiza- 
tion meeting that the West wanted 
lo continue cooperation with its 
former adversaries. 

But he said the Yugoslav crisis 
and the collapse of the Soviet 
Union meant the alliance would 
have to be on its guard. 

“Unfortunately, we have to real- 
ize that war is now again possible in 
Europe." Mr. Stoltenberg said. 

General Vigleik Eide. chairman 
of NATO's military committee, 
said that he was concerned about 
political control over (he Soviet 
armed forces but that there was 
currently no direct threat to the 
WesL 

“We see political control being 
reduced in influence and breaking 
up, but the military instrument still 
remains,” he said. 

General Eide outlined plans to 
streamline NATO’s command 
structure and cany out a new mili- 
tary strategy that was agreed upon 
at ihe NATO summit meeting last 
month in Rome. 

The Rome meeting offered clos- 
er cooperation with the countries of 
the former Warsaw Pact and the 
newly independent Baltic slates 
through a “cooperation council" at 
foreign minis ter level. 

The council will meet for the first 
time in Brussels next week and a 
decision could be made on when to 
hold similar meetings of defense 
minis ters. 

The defense ministers welcomed 
the resulis of Lhe European Com- 
munity summit meeting this week, 
which gave the EC a defense role 
for the first time while providing 
for strong links with NATO. 

“There was a recognition that 
this was a good outcome for Eu- 
rope and a good outcome for the 
allian ce" said one official. 

Washington had originally 
feared that an independent Euro- 
pean defense would weaken its in- 
fluence and undermine NATO by 
straining trans-Atiamic ties that 
are its lifeblood. 
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Tokyo Is Prepared 
For Quakes, Almost 

Tokyo has come a long way 
since 1923. when an earthquake 
and ensuing fires killed 140,000 
people. But experts say it has not 
come far enough. Buildings, 
bridges and tunnels meet seismic 
and fire codes that are among the 
world's strictest. Skyscrapers are 
constructed with birih-in shock 
absorbers and designed to resist 
horizontal pressure caused by 
s hakin g. Seismograph monitors 
have been Installed along train 
and subway lines. 

“Most of the old, dangerous 
buildings are gone thanks to the 
1923 earthquake and bombing 
during World War II,” said Ta- 
dao Minami of Tokyo Universi- 
ty’s Earthquake Research Insti- 
tute. “So if we have a large 
earthquake now, I believe we 
would do better than San Fran- 
cisco, for example.” 

He and others worry, however, 
about the crowding' of many 
buildings and possible cheating 
on quakeproofing measures by 
smaller construction companies. 
Population density has increased 
the risk of fire. 

Few of Greater Tokyo's 13.7 
million residents are prepared 
for a lengthy cm in lifeline sys- 
tems — water, electricity, gas, 
communications and sewerage. 
Few people keep emergency sup- 
plies of food and water. Engi- 
neers agree that much more must 


be done to upgrade the set&tmc 
resistance of ine vast network of 
underground utility pipes. 

The Tokyo city government 
has spent 7 trillion yen (554.7 
billion) in the last 20 years to 
prepare for a big earthquake 
Most of the money gpes toward 
surveys, building checks, upkeep 
of evacuation centers and an an- 
nual disaster drill on the Sept. 1 
anniversary of the 1923 quake. 

Around Asia 

The Chinese family, which tra- 
ditionally grouped as many gen- 
erations as possible under one 
roof, has shrunk to an average of 
fewer than four people, accord- 
ing to the official People's Daily. 
It said the 1990 census had found 
the average family size to be 3.97 
people, down from 4.23 mem- 
bers in 1987 and 4.41 in 1982. 
Much of die shrinkage is a result 
of changes wrought since the 
Communists came to power in 
1949. Large landholdings that 
made big families viable were 
broken up. Arranged marriages 
were discouraged. College grad- 
uates were sent to jobs far from 
home. Most urban housing now 
is too s m pH for several genera- 
tions to live together comfort- 
ably, and grown-up children 
move out as soon as they can get 
an assigned apartment. 

Thai poBcemen are systemati- 
cally shooting obvious criminals 
rather than trying to take than 
alive for trial, according to Lieu- 
tenant General Boon thin Won- 
grakxmt, an assistant police di- 
rector general, in an interview 
with The Nation newspaper. 
Suspects are shot “if we are sure 


they are underworld figures” and 
“are threatening public safety” 
He said that he was sore the 
public supported tbepoticy and 
that he had received no com- 
plaints about it. He said the 
shoot-to-KQ policy, which left 10 
suspected car thieves and gun- 
men dead last month, was justi- 
fied as the best way to deter 
crime. “We are convinced we 
have done the right thing and 
kfiii-ri the right people,” General 
Boon thin was quoted as saying. 

A Sooth Korean factory work- ‘ 
er who said he simply wanted to 
baptize his drivers license 
robbed a Seoul taxi driver at - 
toothpick-point The police said 
Park Jae Hyun haded the cab . 
after a drinking session, hdd a J 
tooThpk* to the driver's neck, 
relieved him of the vehicle and 
30,000 won (S40) and sped off. 
He was pursued on foot by the 
driver, who bad apparently just - 
realized what his assailant was 
^■ring as a weapon. Mr. Park 
rammed into a traffic barrier af- 
ter driving 200 meters. He was 
seized bylne driver, who handed 
him over to the police. “I wanted 
to use my driver’s license, which 
I have never used since I got it in 
1988 ” Mr. Park was quoted as 
saying 

Prime Minister KhaSda 22a of 
Rnn jfrdgwh was addressing sever- 
al thousand supporters of her 
Bangladesh Nationalist Party in 
Dhaka’s “democracy square’ 1 
when policemen tear-gassed a 
nearby rally of the opposition 
Awami League. The gas quickly 
enveloped Begum Zia’s rally. Se- 
curity officials guided her to a 
jeep and sped her to safety. 

Arthur Higbee 
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China and India Reject U.S. Primacy 


Compiled by Our Staff From Dispatches 

NEW DELHI — China and In- 
dia launched an implicit verbid at- 
tack on the United States on Thurs- 
day, saying that no single country 
should be allowed to dominate the 
world following the collapse of the 
Soviet Union. 

Their joint statement occurred 
on the second day of Prime Minis- 
ter Li Peng’s visit to India, the first 
by a Chinese head of government 
in 31 years and a new step in Chi- 
nese diplomacy to profit from the 
realignment of world power. 

In recent months. China has 
made a vigorous effort to compose 
its differences with its neighbors. It 
has encouraged a possible political 
settlement in Cambodia, normal- 
ized rdations with Vietnam, invit- 


ed the emperor of Japan to visit 
and agreed to demilitarization 
measures with the Soviets. 

By doing so it has escaped the 
isolation imposed by the Tianan- 
men crackdown in 1989 and effec- 
tively sidestepped pressure from 
the United States for political liber- 
alization in return for trade conces- 
sionSL 

With the eclipse of Soviet mih- 
taiy power, not only has Chm* be- 
come a less important strategic as- 
set for the United States, 
Washington has less importance 
for Beijing 

At their first working meeting 
Mr. Li and Prime Minister P.V. 
Naras imha Rao of India — leaders 
of the world's two most populous 
nations — condemned “interna- 


tional oligarchies," and said no 
country or allianc e “should be per- 
mitted to manipulate world affairs 
and practicepower politics." 

Indian omuls said discussions 
between Mr. Li and Mr. Rao, held 
in “an extremely friendly and cor- 
dial atmosphere,” would continue 
Friday and extend to a previously 
unscheduled session Saturday. ” 
While directing their attention to 
the West, Mr. Li and Mr. Rao bare- 
ly touched on the unresolved bor^ 
der dispute that led the two coun- 
tries to war in 1962. .“ 

The two leaders agreed, however 
that the boundary problem was 
“not an obstacle in our joint efforts 
to expand, strengthen and deepen 
our relationship," said Aftab Seth; 
the Indian Foreign Ministry 
spokesman. (AP, AFP4 
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GORBACHEV: Soviet Leader Hints He Will Resign 


(Continued from page 1) 

minimal coordinating role for the 
center. 

The original three members of 
the Commonwealth have agreed to 
Establish a unified command over 
Soviet strategic nuclear forces, but 
They are at odds over what to do 
with the country’s conventional 
armed forces. 

Ukraine's newly elected presi- 
dent, Leonid M. Kravchuk, signed 
a decree Thursday appointing him- 
self commander in duef of all con- 
ventional forces on Ukrainian ter- 
ritory, including the Black Sea 
Fleet 

On Wednesday evening, Mr. 
Yeltsin assured Soviet military 
commanders that Russia did not 
have any immediate plans to form 
its own army separate from the 
armed forces of the Common- 
wealth. 

The results of the political strug- 
gle of the past week were clearly 
visible cm the faces of the victors 
and vanquished. 


Mr. Yeltsin made no effort to 
hide his smile of triumph as he 
walked to the rostrum of the Rus- 
sian parliament to call for the rati- 
fication of the Commonwealth. Mr. 
Gorbachev's aides seemed de- 
pressed and somber as they con- 
templated their last few days in 
office. Hie Soviet president was a 
mixture of poignancy, defiance and 
concern for the future of his coun- 
try. 

“It looks as if we are going to cut 
this land into slices,” Mr. Gorba- 
chev said at the Kremlin press con- 
ference, according to an account 
provided by Russian television, “f 
am not going to take any part in 
this.” 

He went on: “I see disintegra- 
tion, division and dictatorship. I 
feel that the biggest blunder of the 
whole six years of perestroika is 
being committed now, the disinte- 
gration of something that took 10 
centuries to create. 1 ' 

“It reminds me of an attempt to 
dose down America,” Mr. Gorba- 
chev said. 
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The president who launched his 
perestroika restructuring move- 
ment back in 1985 in an attempt to 
preserve the Soviet Union's super- 
power status, said that he did not 
intend to resign of his own accord. 
But he added: “If they pm a cross 
on the union state, 1 will leave. 
There is no place for me in the 
Commonwealth of Independent 
States.” 

At another point in a rambling 
monologue, the president said he 
would no longer be able to contin- 
ue in his post “if this process re- 
ceives support from all the repub- 
lics." 

With Mr. Gorbachev unwilling 
to resign formally just yet, it re- 
mained unclear exactly what form 
the transfer of power would take. 
Some of the president's aides, in- 
cluding Mr. Revenko. would like 
the transi lion to be formalized by a 
final session of the 2, 250- member 
Congress of People's Deputies, the 
full Soviet partiamem. 

But Russia and the other repub- 
lics are likely to resist this sugges- 
tion on the grounds that Soviet 
laws and institutions have already 
ceased to exist on their territory. 

Mr. Gorbachev, who formed a 
temporary political alliance with 
Mr. Yeltsin after the failure of the 
August coup, seemed most upset 
by the fact that be had learned 
about the formation of the new 
Co mm onwealth after President 
George Bush heard of it. 

“As they were making this deci- 
sion, the three leaders talked to 
President Bush, and did not talk to 
their own president.' 1 Mr. Gorba- 
chev said, according to Russian 
television. “It's a terrible shame.” 

In an interview Wednesday, the 
Russian foreign minister, Andrei 
Kozyrev, said that Mr. Yeltsin 
booked a regular call through to the 
While House on Sunday afternoon 
from the bunting lodge on the Pol- 
ish border after reaching agreement 
on the Commonwealth with Mr. 
Kravchuk and President Stanislav 
Sbuskevich of Byelorussia. 

■ No New Role in View 

In an interview published before 
the Russian parliament's vote 
Thursday. Mr. Gorbachev said that 
he was not seeking a role in the 
Commonwealth and had not been 
offered its presidency. The Associ- 
ated Press reported from Moscow. 

“Maybe the lime has come to say 
that personally, I am not going to 
aspire to a role in the new struc- 
tures,” Mr. Gorbachev said in the 
interview published Thursday in 
the independent newspaper Ne- 
zavisimaya Gazeta. 

An attempt to convene the na- 
tional legislature, the Supreme So- 
viet, to discuss the Commonwealth 
plan failed Thursday afternoon 
when lawmakers stayed away. 

But Mr. Yeltsin sold that support 
for the Commonwealth was grow- 
ing with Armenia, Kirghizia and 
Moldavia expressing interest in 
j oining He said he believed that 
Kazakhstan would become a full 
member. 

The Russian president said that 
the leadership of the Soviet military 
had expressed “active support” for 
the Commonwealth at a meeting he 

bad with them Wednesday. 
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President Boris Yeltsin of Russia, left, speaking Thursday with legislators including Anatoli Sobchak, center, mayor of St Petersburg. 

BUSH: (7.5. Plans Conference to Coordinate Humanitarian Aid to Soviets 


(Continued from page 1) 
dent proposes that we begin by 
holding a coordinating conference 
to better divide our labor and re- 
sponsibilities to help meet immedi- 
ate and drastically increasing Sovi- 
et humanitarian needs." 

The address reflected the mix- 
ture of optimism and foreboding 
that has marked the Bush adminis- 
tration's reaction to fast-moving 
developments in the Soviet Union. 

Russia. Ukraine and Byelorussia 
on Sunday aligned themselves in a 
separate anrnnon wealth and de- 
clared that the Soviet Union was 
dissolved. President Mikhail S. 
Gorbachev called the coalition ille- 
gal 

“The United States will invite 
the advanced industrial democra- 
cies, the Central and Eastern Euro- 
pean states, die members of the 
Gulf war coalition and the interna- 
tional financial institutions to join 
us in Washington in early January 
to discuss how- best to meet ongo- 
ing humanitarian needs over the 
course of the next year.” Mr. Baker 
said. 

He said the conference would 


work to help Soviet citizens get 
through the winter and plan to en- 
sure a better situation next year. 

He said its work should focus on 
critical short-term needs such as 
food, medicine, fuel and shelter. 

Mr. Baker is due to leave for 
Russia on Saturday on a trip that 
wQl also lake him to Ukraine. Bye- 
lorussia and Kazakhstan. The four 
republics have most of the Soviet 
nuclear arsenal. 

Mr. Baker said the United States 
expected all republics seeking inde- 
pendence to adhere to the Nuclear 
Nonproliferation Treaty as nonnu- 
clear states, to agree to full interna- 
tional inspections of nuclear facili- 
ties and to impose effective export 
controls on nuclear materials and 
related technologies. 

"As long as any such indepen- 
dent states retain nuclear weapons 
on their territory, those states 
should take part in unified com- 
mand arrangements that exclude 
the posabflity of independent con- 
trol” be said. 

Giving the example of the repub- 
lic of Georgia, he said that repub- 
lics that demonstrated authoritar- 


ian tendencies would be 
undeserving of international or 
U.S. support or acceptance. 

Mr. Baker said the United States 
wanted to ensure that Soviet scien- 
tists and engineers were not lured 
by countries like Iraq or Libya to 
sell their talents or knowledge of 
nuclear weapons. 

He said the United States would 
promote programs where such sci- 
entists. possibly working with their 
Western counterparts, could turn 
their talents to global problems 
rather than helping other countries 
develop nuclear weapons. 

The United States also intended 
to propose broadening follow-up 
negotiations on the Conventional 
Forces in Europe treaty, agreed 
upon last year, to include relevant 
Soviet republics such as Ukraine. 

American officials would discuss 
how to do this at a meeting of 
foreign ministers of the North At- 
lantic Treaty Organization in Brus- 
sels next week. 

"By reaching out through 
NATO, we can reassure republics 
politically and dampen their de- 
sires to engage in destabilizing 


arms competitions with one anoth- 
er,’ 1 Mr. Baker said. 

Taking a cautious line on the 
rapid disintegration of the centra] 
government. Mr. Fitzwater said the 
United Suites was still dealing with 
Mr. Gorbachev and also with Boris 
N. Yeltsin, the president of the 
Russian Republic and the guiding 
hand in the newly emerging com- 
monwealth. 

Mr. Baker paid tribute to Mr. 
Gorbachev, saying the transforma- 
tion to democracy “would not have 
begun were it not for him " 

“His place in history is secure, 
for be helped end the' Cold War 
peacefully,” Mr. Baker said. “And 
for that, the world is grateful and 
respectful.” 

Mr. Baker also hailed the leaders 
of six republics — Russia, Ukraine, 
Byelorussia. Kazakhstan, Ar menia 
and Kirghiza — as showing an in- 
tention to accept democratic re- 
sponsibilities. 

“They understand that their suc- 
cess depends, above all. on their 
commitment to democracy and 
economic liberty." he said. 

{ Reuters . AP) 


NUNN: 

Warning to West i : 

* 

(CoBthraed from page 1) ‘ 

measures to ensure European seed - 1 

nty- •* 

The Bush administration has apt 1 
peared unenthusiastic about pubfc ; 
cizing these Western consultations j 
European officials said Thursday’ 
that Washington apparently want-I 
ed to await the outcome of the trip i 
by Secretary of State James A. Bat = 
er 3d to Ukraine and Russia next ’ 
week before making any commit; • 
meat about which leaders from the ' 
disintegrating Soviet Union they* 
would deal with about security. 

In tight of Mr. Gorbachev'S ■ 
dwindling authority. Western Ieatk> 
ers should widen their overtures to *' 
include “other authorities” control; » 
ling Soviet warheads, Mr. Nunn 1 
said. 

Signs of a new mood of White 
Home urgency emerged Thursday 
when Mr. Baker called for an inter- 
national conference next month to 
organize a broad effort to help 
transform the Soviet economy. 

But Mr. Nunn's focus on in- 
creasingly volatile conditions sur- 
rounding Soviet nuclear weapons 
echoed the specific threats cited 
this week by Robert M. Gates, di- 
rector of the Central Intelligence 
Agency. Mr. Gates said that Mos- 
cow soli had central control over 
launching nuclear missiles, but that 
the economic and political collapse 
was “beginning to fragment the 
military mto dements loyal to the 
republics or simply devoted to self- * 
preservation.” 

“Even robust physical security 
and use-control measures become 
ineffective if the guards or their 
commanders are suborned, cor- 
rupted, or simply disappear,” Mr. 
Gates said. 
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Ntictear Weapons 

: U.S. government officials say 
jfltaf there are no Soviet ... 
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KOREA: Leaders of North and South Agree to Sign Reconciliation Pact 




-i 


sis 

Ale ,, 

•‘v- r 


(Continued from page 1) 
that they can point to as progress, 
after a year of serious talks.” 

North and South Korea have ar- 
gued over nonaggression pacts on 
and off for two decades, with the 
North demanding — until Thurs- 
day morning — that it must also 
negotiate directly with the United 
States, which was the signer of the 
1953 armistice. American officials 
have always refused, viewing the 
North Korean insistence as a trans- 
parent effort to cast ibe South as an 
American puppet state. 

South Korea has harbored its 


own fears about a nonaggression 
pacu worrying that it would pave 
the way for the regime of President 
Kim n Sung to demand the remov- 
al of U.S. forces stationed here. 

As pan of the agreement the two 
Koreas reportedly agreed to re- 
place the armistice with what the 
South Korean press termed a 
"peace regime." with a North- 
South liaison office set up at the 
village of Panmunjom, along the 
armed and mined demilitarized 
zone. 

Seoul was alive with speculation 
on Thursday night about why the 


North Korean delegation, which 
arrived Tuesday amid few hopes 
that any progress would be made, 
suddenly seemed so eager to return 
lo Pyongyang with a peace ogree- 
menL 

Many speculated that it was a 
sign of the increasing desperation 
of Mr. Kim's government, which is 
faring Shortages of rood and fuel, a 
disastrous harvest, an economy on 
the brink of collapse, virtual aban- 
donment by its Soviet allies and 
increasing international pressure to 

abandon its nuclear project. 

“The key here is that they want 


to buy time ” said Yang SungChul 
a professor of political science at 
Kyung Hee University. “The 
North s leaders need to show some 
evidence of positive action so that 
they can ease the pressure on the 
nuclear project, and so that they 
can make some progress with Ja- 
pan and the United Stales.” 

Japan is viewed as North Ko- 
rea’s best hope for aid and basic 
industry, although it has said that 
neither would be sent until Pyong- 
yang allows inspection of its nucle- 
ar plants, which experts say could 
produce a weapon years. 
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When you’re looking for a wagon, 

consult an expert. 




VOLL 


In your search for a family car, you read car magazines. Now get behind the powered steering wheel. Yes, \ 

Ask all your neighbours questions. All your colleagues, too. Fire up the available 2.0-litre, 16-valve engine and soon your dog’s 

Perhaps you forgot to consult the expert that’s by tail will start wagging to and fro. Once on the road, even hell 

your side all the time. The one that always sits in the back. IgjJjGp have to strain to hear wind and road noise. 

Place him before a Primera Wagon. He’ll just sit there, ™ Open the electric windows, he’ll stick his head 

oiiraooiB» 

admiring the beautiful, smooth shape. 

Until you open the hatch door. Watch how he easily slips 
through the wide tailgate. Notice him sniffing the carpet. 

(Don t worry, it s stain resistant). 


out to 


check the windflow, no doubt. Bur don’t test the ABS until he’s 


n. m- 8 ^ lown Sadon Wagon. Specifications may vary in every country. 

e Nissan Primera is available in 4-door Sedan. 5-door Hatchback and Station Wagon model?. 


safely inside. Now that everything has been checked, he’ll 
stretch out in the back. Where thanks ro a unique rear suspension, 
the floor is completely flat. 

Pampered with all this comfort, he’ll fall asleep. 
Consider it a sign of approval. 


NISSAN 


Primera Wagon. 

The best friend of the family. 
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OPINION 


? cr ^SsInbmie. 

Europe’s Leap to Unity 

;A Grand Foundation 

'■ draSSfc” fr °. m now - whea scboolchi]- 
r-2S? f l . ud . y Euro P e s resurgence after World 


War ii r *«»uiscDceaiier world 

! **** nwy wdl focus on this week’s 
t 10 toe Dutch citv of Maas- 

" 35 3 decisive event 

5 of .toe European Community 

■ V*®?** 11181 ^ f «Be common 

n fora p and defense policies. The 

^opeinto the2Istcentu- 
^ hesi ,y e P™ able to meet eco- 

MS? cMmges Ira ” Nonh 

0 ^ not 001116 easily. Bitter 
disputes, especially between Britain and the 

1'kf.L ■ werc over come by hard 

i. ^ at allowed each country to 

? , ^ Maastricht a victor, and Europe to 
, claim the biggest prize: enhanced unity. 

L bc 10031 important economic decision 
was to adopt a single currency, controlled 
£ by a central bank, before the end of the 
r. By eliminating separate currencies, 

1 me cl will strip away layers of unnecessary 
c C0 £L U] doing business across the Continent 
_ The only holdout was Britain, which has 
s not decided whether it wants to discard its 
t ow ° currency, and therefore its own mone- 
- tary policy, for the sake of monetary cohe- 
r sion. Although Britain retained the right to 

1“«P toe pound, few experts believe it will 
i choose monetary isolation. 

Also dividing Britain from the others was 
V the issue of a social charter — adoption by 
t majority vote of community-wide rules on, 
" for example, minimum wages, vacation tima 

y 

’ Change East and West 

Both halves of Europe are now moving 
t rapidly and purposefully to transform them- 
■" selves. The most dramatic events have been 
in the East, with the collapse of the Commu- 
•' nist governments and the rise of democracy. 
But it’s the 12 Western countries of the 
European Community th.it are the architects 
of what comes next At their meeting in the 
Dutch town of Maastricht, they have taken 
the extraordinary step of committing them- 
selves to a common curraicy by 1999. 

That is no mere technical adjustment. Its 
implications go far beyond finance. Far 
more than anything the Community las 
done until now, it wH begin to give readily lo 
|*- a common European government. When it 
goes into effect, the member countries will 
no longer have control over interest rales or 
any aspect of monetary policy. Since they 
will be under strict limits on deficit sp ending , 
they will have turned over most of the levers 
l of economic policy to the Community's cen- 
tral authorities, the 12 will now move to- 
ward a common foreign policy as well and a 
common military defense within NATO. 

Britain's highly publicized resistance is 
less important than it seems. No one doubts 
—least of all the British government — that 
* it will eventually join. It can’t afford to be 
f left oul But for reasons of domestic politics 
k it was essential to Prime Minister John 
_ Major to ensure that Britain's decision will 
4 be made by the Parliament in London, not 


and working conditions. The Tray govern- 
ment saw this as an imposition of expensive 
government mandates that would force Brit- 
ish employers to lay off low-skilled workers. 
Britain insisted, that such rules be adopted 
only by consensus. Here, too, ihe solution 
was to let Britain opt out But the EC fears 
employers might flock to the country offer- 
ing the least onerous regulations. 

The United States will be pleased by the 
Maastricht treaties because they unify Eu- 
rope in a way that virtually rules out a 
repetition of internal rivalries that led to 
two world wars. And a unified economy 
should prove to be a prosperous economy, 
assuring the United States high-quality im- 
ports and a vibrant market for its exports. 

Americans could have been threatened if 
Maastricht had turned protectionist, pass- 
ing rules that would have locked out U.S. 
goods. That did not happen. Indeed, the EC 
decided that aid to specific industries will 
have to be approved unanimously — good 
protection against protectionists. 

The treaties also outline sensible rudi- 
ments of a common defense policy, empha- 
sizing dose ties to NATO. And they com- 
mit EC members to coordinating foreign, 
judicial, immigration and police policies. 

The language 0 f the treaties is general. But 
they are a grand foundation on which to 
bufld Europe’s future. If EC members pro- 
ceed in the same spirit of constructive com- 
promise, the next generation's schoolchil- 
dren will read about Maastricht as the 
prelude to glorious prosperity. 

— THE NEW YORK TIMES. 

by a committee of unfamili ar figures meet- 
ing in a foreign country. 

It is the Community’s enormous economic 
success that has generated its momentum, 
but from the beginning its fundamental pur- 
pose has been political. It was designed to tie 
Germany to the West and to guarantee 
France and Germany that neither would ever 
again move against the other. France has 
always set the pace of development, and 
now, with the unifi cation of Germany, Presi- 
dent Francois Mitterrand has moved fast to 
tighten those ties. His German counterpart, 
Helmut Kohl strongly supports it. For good 
reason, Germans see a connection between 
their earlier isolation and toe ugly history of 
the first ball of this century. The 11 believe 
that they have little time to waste, and the 
concessions that they have given Britain do 
not affect these central relationships. 

It is entirely possible that early in the next 
century, the Community will have two dozen 
members, reaching from Ireland in the west 
to the borders of the former Soviet Union — 
and conceivably even farther. The Maas- 
tricht meeting has raised the price of admis- 
sion. Democratic government has always 
been a requirement Now the 12-or at least 
1 1 of them — have declared that applicants 
are going to have to leave their traditional 
ideas about national sovereignty behind and 
accept common institutions and purposes to 
a degree that even a few years ago would 
have been hardly imaginable. 

— THE WASHINGTON POST. 


Palestinians Overreach 


Inexperienced at big-time negotiations, 
Palestinian delegates to toe Middle East 

S ee talks overreached this week, but not 
illy. The parties had agreed on a joint 
Palestinian- Jor dani an delegation, reflect- 
ing Israel's insistence that Palestine not be 
put on a track to a separate state. But once 
in Washington, Palestinians, precisely to 
underline their claim to sovereignty (which 
is not supposed to be raised until autonomy 
has been negotiated and tested), demanded 
to meet with Israelis in a separate room. 
Predictably and according to agreed confer- 
ence rules, the Israelis refused. 

The conference rules are not sacred. But 
they were the only way the United States 
could gei the parties to a table. If they are 
now to move into the substance of the 
proposed autonomy, then the rules must be 
observed. In this instance, the circumstance 
of a joint request that would have invited 
American mediation on a point in conten- 
tion did not materialize. With only, it 
seems, a little informal help from Washing- 
ton, the parties themselves tackled the sepa- 
rate room, separate state problem on the 
basis of an Israeli proposal for “teams.” 
The slight and smooth American role in this 


sequence was in welcome contrast to the 
central and bruising American role in the 
last. The record of Arab-Isradi negotia- 
tions suggests that ihe United Stales wiQ yet 
be called on for heavy-duty mediation, but 
the less of it now the better. 

In the Syrian-Isradi talks so far there has 
been, if not progress or much warmth, then 
contact and attentiveness. It is not much, but 
these are the first direct exchanges between 
governments that have been in a state of war 
for more than 40 years. The Syrians do not 
want to negotiate peace, they want the Golan 
Heights back. The Israelis do not want to 
return Golan, they want to negotiate a full 
peace. This negotiation wfll get serious only 
when Hafez Assad or a successor decides to 
put Israel to the territorial test by entering 
such a negotiation. That may take a while. 

Fortunately, both Palesti nians and Israelis 
feel mucb more urgency about their mutual 
dealings than do Syrians and Israelis about 
theirs. The talks constitute for Pales tinians 
a possible escape from occupation and for 
Israelis a possible escape from isolation. Nei- 
ther side can afford to let its opportunity slip 
— and certainly not at this early moment. 

— THE WASHINGTON POST. 


A Verdict, Nothing More 


One of the most disagreeable parts of the 
William Kennedy Smith trial just concluded 
could all too easily turn out to be one still to 
come: the postmortems. All sorts of com- 
mentators are likely to want to be heard. In 
fact the most important and safest lesson to 
be drawn from the tawdry' affair, insofar as 
the legal system is concerned, is probably 
that there is no single, overriding lesson. 

The outcome does not prove that people 
with .lots of money to spend on their defense 
always win (though surely money helps); nor 
that women in cases such as this are neces- 
sarily fated to lose (though they often have 
an uphill fight); nor even that salacious trials 
such as this should not be shown on televi- 
sion for fear that they will be reduced lo 
national entertainment and soap operas. 

Every criminal trial, even every rape trial 
is unique, involves a particular accuser, a 


particular defendant, its own particular cir- 
cumstances. degrees of credibility and jury. 
Here the six members of the jury quickly and 
apparently easily derided that the charges 
had not been proved beyond the standard of 
reasonable doubt that the law rightly re- 
quires. Mr. Smith is not guilty. 

It needs to be added that the victory was 
hardly unmixed. Apart from the cr iminal 
trial aspects, the saga of that night in Palm 
Beach was hardly a reputation enhancer for 
anyone, and altogether the recounting of it 
was a degrading experience. But that is a 
separate matter. Criminal juries are called 
upon to make very exact decisions, and they 
are generally pretty good at it. That is what 
happened here — and that is all that hap- 
pened. It would be a great mistake to try to 
read anything more into the verdict. 

— THE WASHINGTON POST. 
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A Word in Favor of the Courageous Mr. Gorbachev 


P ARIS — The lime has arrived to 
say a respectful word about Mik- 
hail Gorbachev. His struggle to main- 
tain a union of the Soviet successor 
states bas been inextricably entan- 
gled with bis attempt to keep person- 
al power. He has not been an easy 
man, but a devious and determined 
one, and his stoiy is not over. Noth- 
ing in this will surprise those interest- 
ea in what the historians of an earlier 
day (the term now is unfashionable) 
called “great men.” 

Is Mikhail Gorbachev a great man ? 
I would say first that while great men 
are not the same as good men. moral 
vision is what characterizes the great- 
est of great men. Mikhail Gorbachev 
has given no evidence of a moral vi- 
sion to compare with that of the Lin- 
colns or de Gaulles or Churchills (even 
conceding that Lincoln was once 
thought an ignorant backwoodsman, 
and de GauDe and Chur chill thought 
adventurers and opportunists). 

Yet Mr. Gorbachev’s claim to 
itness is a moral one, in that be 

the courage to do what every 
member of his generation of the Sovi- 
et ruling apparatus and intelligentsia 
knew had to be done, but none had 
attempted. He did, and succeeded. 
He — and they — had understood 
that the system was politically rotten, 
morally corrupt, incapable of provid- 
ing a just society or of running an 
industrial economy to compete with 
the West. He acted upon this under- 
standing, and by doing so made it 
possible for all the rest to act 
1 was in Rome recently at a meet- 
ing with Georgi Arbatov, director of 
the Institute for U.S. and Canadian 
Studies, in Moscow, and a prominent 
reformer. A Pole who was with us 
remarked that “no one" in Poland 
had ever taken Communist doctrinal 
pretensions seriously (an exaggera- 
tion, by the way). Mr. Arbatov re- 
plied coldly, “In the Soviet Union we 
did not have the luxury of not taking 
communism seriously.” 

He went on to say that the social 
damage has been so profound that 
more than a half-century after the 
deepest wounds were inflicted on So- 
viet society, they are still unhealed, 
and it will be years before a complete 
recovery is imaginable. 

However, the fact that we today can 
talk about recovery at all is the result 
of what has been done by Mikhail 
Gorbachev and his associates. First, 
they told the truth about tie Soviet 
Union's present situation; then they 
began to tell (be truth about (he pasL 
This made it possible for others to 
speak, so that by now the Soviet 
press, and Soviet historians, writers 


By William Pfaff 


and officials, have described and do- 
cumented much of a period as terri- 
ble in its scale of honor as in its detail 
of murders casually committed, its 
meaningless tortures and imprison- 
ments. They have also confronted the 
compliance and complicity which 
made this possible. 

Niki la Khrushchev had begun the 
cure. In his blundering nay he was an 
honest man and at the 20tfa party 
congress in 1956 he told the truth 
about Stalin in his “secret speech” — 
co mmuni cated to the East European 
parties, then published in the WesL 
But other survivors of Stalinism de- 
posed him and closed down the truth' 
idling for another quarter-century. 
Nonetheless, Mr. Khrushchev made 
Mr. Gorbachev possible: Mr. Khru- 
shchev, and the simple foundering of 
the system itself. It became a question 
of truth and reform — or sink. 


Obviously Mikhail Gorbachev has 
wanted a happy ending as wdl He 
wanted a reformed and still powerful 
“Union of Sovereign Stans.*' He 
wanted the “ideals" of communism 
preserved, against the “errors,’' which 
were to be abandoned. Instead, of 
course, he has presided over the col- 
lapse of both communism and the 
Soviet Union and Soviet system, and 
has had the courage to see it through. 

Now he finds his own place some- 
where in the rubble. In recent weeks 
his phones have not been answered; 
the buttons on his desk are no longer 
connected; the journalists want to 
talk with Boris Yeltsin and toe lead- 
ers of Byelorussia and Ukraine. He 
and his associates are yesterday's 
men. Power is gone from his circle. 
Mr. Arbatov in Rome had the air of 
a man who has played his hand 


and lost — in the 


played 
West I 


for lack of 


Two Words Against: Tinhorn Despot 


N EW YORK — Revealing the 
true colors of a tyrant, Mikhail 
Gorbachev now seeks to thwart the 
democratic will of the independent 
republics of his former empire by 
bidding for the support of the veteran 
Red Army generals. 

He is responding to the declaration 
of independence and formation of a 
commonwealth by Russia, Ukraine 
and Byelorussia by encouraging what 
amounts to a military coup. 

That puts the truth nakedly, but 
even his remaining apologists in the 
West cannot escape this fact: He 
seeks to enlist the power of arms to 
overrule toe decision of elected repre- 
sentatives of the freed peoples. 

The new line of America's discredit- 
ed stay-in- tie- uni on set is that Mr. 
Gorbachev is seeking only to control 
the nuclear weaponry in four of the 
newly independent states, and that it is 
in the interest of world safety that the 
West discreetly support his struggle to 
main Lain central Kremlin control. 

The opposite is true. The danger to 
order in the former internal empire 
comes from entrenched apparatetuks 
seducing the troubled military. The 
resistance of the uneleciable old 
guard lo ineluctable change is the 
main source of instability. 

What is causing the American am- 
bassador, Robert Strauss, to bewail 
the "wild card” of the Red Army, 
and inducing America's new direc- 
tor of centra] intelligence to send 
scions lo dictionaries with his pre- 


By William Safire 

dictions of “xenophobic atavism”? 

Not the responsible and orderly 
transfer of power undertaken by Bo- 
ris Yeltsin, until recently the object of 
scorn as a “buffoon” by Brent Scow- 
croft, President George Bush's strate- 
gic aide. Not the historic referendum 
for freedom by Ukraine, instructed 
not to indulge in “suicidal national- 

American diplomatists 
should stop dreaming of 
Gorbachev as a source of 
stability and see him for 
what he has become. 


ism” by Mr. Bush in his infamous 
“Chicken Kiev" speech. 

On the conlraiy; the fears of up- 
heaval and chaos being fanned by so 
many union-minded Gorbachevites 
are caused by the clique trying to 
exaggerate those fears to cling to 
power. In the French proverb quoted 
by Madame de Pompadour to Louis 
XV: “Aprfcs nous le deluge." 

Consider what Mr. Gorbachev, re- 
former without a cause, bas done in 
response to (his week’s swift but 
peaceable replacement of the Soviet 
Union with a commonwealth of the 


No Time to Waste, President Hoo — 


N EW YORK — The wait-and- 
see economics of President 
George Bush have taken a heavy 
toll The drop in employment for 
November sharply raises the odds 
that the recession is not ending. 

In a time of high debt the biggest 
dangers lie ahead. Bui the presi- 
dent persists. This week, inching 
closer to the facts, he colled the 
economy’s performance "unac- 
ceptable," but offered no new pro- 
posals Tor growth. He plans to wail 
until nexL month. 

Don't blame the While House 
alone for not taking strong action. 
Until recently many traditional 
liberals favored sitting this one 
out, urging at most that the Feder- 
al Reserve work a little harder to 
stoke spending. What can explain 
ihe complacency? 

A poor memory, for one thing. 
The Great Depression started off 
slowly too. The year 1930 was 
worse than the year 1991. but it was 
not all that bad. In fact, in Lhe 
spring of that year the economy 
looked as if it had stopped falling 
President Herbert Hoover re- 
peatedly declared the recession 
over, and the advice of his best and 
brightest was unanimous: Sound 
money and balanced budgets were 
all that were needed to restore the 
world’s economic health. 

Only in mid- 193 1 did a recession 
at last turn into the Depression. 
The heavily indebted international 
financial system collapsed. 

Today economists with short 
memories assert that lower infla- 
tion and interest rates will inevita- 
bly spur consumer buving and 
business investment ancf turn the 
economy around. But why haven’t 
they done so yet? 


By Jeff Madrick 


In the '30s. low interest rates did 
not fuel spending. Prices dropped 
for years, but that did not help. 

Modest gains in productivity re- 
cently have led lo overconfident 
claims that the United States is on 
the brink of a new era of fast 
growth. But the ”30s produced fast- 
er leaps in productivity as the work 
force was pared to the bone and 
those who bad jobs worked all 
hours for fear of losing them. 

One forgotten lesson is (hat lay- 
offs often just led to more layoffs; a 
recession can feed on itself. 

The United States today is rac- 
ing against a clock not all that 
different from the one that struck 
in 1931. This time it is not a shaky 
international financial system so 
much as America's own: The tidal 
wave or '80s debt has not been 
repaid and. even if we don't slide 
bock into recession, slow growth 
will simply not lift all the boats. 

The United States needs a full- 
blooded recovery. 

What is tying America's hands, 
say today's sages, is the size of lhe 
federal midget deficit. 

At the very depth of the Depres- 
sion, President Hoover, reflecting 
the advice or his businessman 
friends, economists and editorial 
writers, asserted the need lo bal- 
ance Ihe budget lime and again. 
The uniformity of opinion then, as 
now. by no means makes it correct. 

The stringent advice in the ‘30s 
had a medicinal quality that ap- 
pealed to a nation ashamed of its 
past profligacy. 

The advocacy of pain, especially 
by those who need not partake of it. 


is in style again. What must be done 
about all inis? 

America's deep-seated economic 
problems must be addressed as well 
as the new short-run dangers that 
have arisen because policymakers 
have waited too long to act 

Good proposals are coming for- 
ward. but the real risk is that offi- 
cials in Washington will continue to 
understate Lhe problem. 

Fitsl as insurance against a 
deepening recession, a one-time tax 
rebate should be enacted, aimed at 
lower-income workers who need it 
most and who will spend it all. 

Second, business needs to be 
prodded to invest with specific in- 
vestment lax credits, not cajoled 
through lower interest rates. 

The financial markets are still 
fighting inflation and keeping rales 
too high. Myopic investors acted 
similarly in die '30s. 

Third, and most important, large 
public investment programs should 
be adopted lo rebuild the infra- 
structure. improve child care and 
enhance early education. 

What is needed may be so sub- 
stantial. in facL that it will con- 
found public opinion. But these 
three programs will repay far more 
than will be invested in them. 

The far greater risk is that doing 
nothing now will sharply inflate the 
deficit down the road. 

It is time to throw oul the con- 
ventional wisdom of the '80s and 
remind ourselves dial recessions of- 
ten do not correct themselves. 


The writer, business correspondent 
for NBC's “Sunday Today," a the 
author uf several books on finance. 
He contributed this comment to The 
New York Times. 


Uninspiring, 
Plodding 
And Crucial 


By Flora Lewis 


M 


mg arc 
ethnic : 


any thin g serious to do at borne. 

A friend of mine once predicted, 
half-seriously, that Mr. Gorbachev 
would end ms days in a condomini- 
um in Florida. I think he is too tough 
for that. Even forced out of power he 
wfll consider himself, as the French 
pul it, “in reserve for the republic” 
(provided that a republic survives). 
He may still have a future. He is not 
scrupulous in his methods, and peo- 
ple will tire of the failures of the new 
“Commonwealth” of Slavic states 
and their leaders. And there will of 
course, be a great many failures. 
There may be little but failures. 

For now one must say that while 
all that has happened had eventually 
to happen, the fact that it bas thus far 
come about peacefully, humanely, we 
owe to Mikhail Gorbachev and the 
people around him So bread and 
peace to him, in the peasant phrase. 

International Herald Tribune. 

6 Las Angeles Tunes Syndicate. 


core republics. He marched to the old 
Defense Minis try, reminded the gen- 
erals that he still held the title of 
c omman der in chief and admonished 
Marshal Yevgeni Shaposhmkov for 
having prematurely welcomed the 
commonwealth’s proposal of a shar- 
ing of “strategic military space.” 

If the defense minist er had been 
General Mikhail Moiseyev, Mr. Gor- 
bachev's first choice to replace the 
faithless Marshal Yazov after toe Au- 
gust coup, few doubt that the Red 
Army chief would have saluted and 
obeyed Gorbachev orders to assert 
the Kremlin center’s military control 
over the republics. 

But Mr. Shaposhmkov was a Ydt- 
sin choice, and is tom between pro- 
tecting his sponsor and saving his 
officer corps from the hardships of 
demobilization. He temporized. 

In the face of this threat from the 
old union’s Defense Ministry, Mr. 
Yeltsin did what he did during the 
August coup: He went publicly to the 
Russian regional commanders (and 
privately to the KGB aim in Moscow 
now under his control). He promised 
“to make the life of servicemen better” 
to counter the Gorbachev bribes. 

Thus has Mr. Gorbachev's appeal 
to military leaders increased the po- 
tential for civil war, even as be hints 
at its dire consequences. More likely, 
however, the Gorbachev military 
move has started a different kind of 
war — a bidding war between politi- 
cians for the support or the militaiy. 

The first thing the new republic's 
economies need is a drastic reduction 
in military spending; the last thing 
needed is pressure lo maintain expen- 
sive forces. But if you were a general 
with your lifelong colleagues facing 
unemployment, wouldn't you play 
one politician off against the other? 

Postponing demobilization takes 
food off civilian tables and prevents 
recover'. That is the terrible conse- 
quence of Mikhail Gorbachev’s lat- 
est grab for power. 

American diplomatists should stop 
wistfully dreaming of him as a source 
of stability and see him for what he has 
become in his final throes: a tinhorn 
despot reaching for militaiy masiety, 
a source not of nuclear control but of 
civil upheaval; a man trying to arrange 
a deluge to follow his certain downfall. 

The New York Times. 


AASTRICHT, the Netfaetiandf ; 

Waiting for driblets of infer-* 

motion on each round of die haggle , 
among government heads at the Euro^ . 
ryq n Dimmit meeting, a British com-“ 
mentator said: “It’s surrealistic. Here, 
they quarrel about what they’ll be dol- 
ing in 1999, and in the East everything; 
has fallen apart today. Nobody knows 
what happens tomorrow.” 

That is the significant contrast, and” 
fortunate it is; Tor both parts oCEn— 
pc and far the wuria in general . 
fth frightening uncertainties swiri-* 1 
around them in a nationalist and, 
tyrijigma, 12 states have decided 
to form a new European union creat-, 
mg, as a French official put h, “same 
form erf sovereignty," and gradually to* 

30 p|odding cp.‘*SSa direct 
don of es tablishing mutual interests, 
European Community members dis- 
play a confidence that the slow effort 
of braiding is possible and rewarding, 
that normal ike will go on and that . 
thing s will keep getting better. _ ■ 

It is reassuring, a rational beacon in’ 
a time of lowering storms nearby. The' 
examp le has a psychological as wed fr 
a political and economic impact 
Unfortunately, the good news is not- 
offered in words of soaring inspire-* 
turn. The treaty, in effect a constitu- 1 *■ 
tion, is in Eurospeak, an indigestible' 
•language distilled by technocrats and* 
translators who must find phrases thaf 
can be rendered in nine languag es and. 
which therefore are vivid in none. - 
In an article providing for the? 
American equivalent of “states 1 - 
ri gh ts,” the treaty draft says, “In the) 
areas which do not fall within its ex-’ 
elusive jurisdktiofl, the Community 
shall take action, in accordance with 
the prindple of subsidiarity, only if 
and insofar as the objectives of the 
proposed action cannot be sufficiently 
achieved by the member states ... 

There are many worse clauses, noth- 
ing to stir the sow. But that too reflects 
a comforting new realism. It is, in a’ 
way, a Tows: of Babel but not such ah 
the philosopher Sr Isaiah Berlin de* 
scribed: “meant to be umtaiy in charao^ 

ten a single great building, reaching to . 

the skies, with one language lor every-* 
body. The Lad didn't flke iL" 

This union, built step by aching 
step, has no pretense to the univer- 
sality, timeless truths, abstractions 
— “the substitute for h uman sacri- 
fice,” and the “victimization of the 
present for (he sake of an unknow- 
able” which Sir Isaiah considered 
the demonic source of totalitarian- 
ism. “The plurality of cultures is 
irreducible,* he said, and there is no 
attempt here to reduce them. 

Therefore, it is proving more solid 
and more reliable, not an antidote for 
the militant nationalism which is ris- 
ing in so many places but a much 
better prospect for containing it than 
any neatly drawn blueprint can offer. 

Ironically, this is a typically Anglo- 
Saxon approach, by experiment, not 
at aO in the continental manner of 
perfecting a grand design by great 
thinkers and men trying to apply it. 

Many foraet that this was the meth- 
od of Jean Monnet who had a vision 
of. Europe and a dear-minded goal 
but worked with quia persistence, 
never rejecting the smallest movement 
if it was in the right direction. 

He nnderstood that diversity, cul- 
tural allegiance, a sense of history and 
{dace, ana therefore national panics ■ 
were of the very essence of Europe, t 
They were not to be erased, but tran- 
scended. In a fractious way, this is 
what happened at Maastricht 
The big dash came between Prime 
Minister John Major of Britain and 
President Francois Mitterrand of 
France. Each evidently exaggerated 
the contest for domestic purposes, Mr. 
Major to show Tory hard-finers that 
be would not allow European social- 
ists to undo the Thatcher revolution 
by the “back door,” as the Iron 
put it, Mr. Mitterrand to show Fi 
Socialists that be could still strike a 
successful blow for their aspirations. 

But the tide is moving, Mr. Major 
can go to elections next year having 
established Britain's right to “opt our 
of common monetary and social poli- 
cies, and yet preserving Britain’s inev- 
itable if reluctant embrace of union. 

Change in the East is breathtaking. 
Change m the West provides little ex- 
citement but ii is changing the way 
people live, study, steadilv. with the 
chance to adjust "The word “federal,” 
taboo in Britain, was replaced as (he 
aim of the treaty with “creating an 
ever closer union among the peoples of 
Europe, where decisions are taken as 
closely as possible to the citizens." 

It is clumsy, but it talks about 
peoples, neither masses nor sovereign 
states. The center is holding, at a time 
when that demonstration is needed. 

© Flora Lewis. 


IN OUR PAGES: 100, 75 AND 50 YEARS AGO 


1891: Immigrant limits 

NEW YORK — The foreign immi- 
grants are the subject of editorials in 
lhe Sun and the Times today [Dec. 
12]. The Sun calls for Lhe most rigor- 
ous inspection of all Russian immi- 
grants. owing to the diseases spread- 
ing in the Russian famine-stricken 
districts. The Times, apropos of a bill 
for foreign immigrant inspection by 
American Consuls, believes that ii 
will fail to produce any good effect, 
by reason of the Consuls' perfunctory 
performance of their duties. 

1916: A German Peace? 

PARIS — Germany has issued a pro- 
posal for the opening of immediate 
peace negotiations. Herr von Beth- 
mann-HolIweg. the Imperial Chan- 
cellor. yesterday (Dec. 12) handed to 
the American. Spanish and Dutch 
diplomatic representatives in Berlin, 
a Note containing Germany’s “pro- 
posals" which they were requested to 
present to the Entente Powers. 


Speaking in the suddenly convened 
Reichstag, the Chancellor, after a 
bombastic resumd of Germany’s mil- 
itary triumphs, informed the Depu- 
ties that the Kaiser, General von Hin- 
denberg and himself judged the time 
opportime to open peace negotia- 
tions with the enemy. 

194*1: Shin to Temple Ont 

NEW YORK — (From our New 
York edition:] Demolition of the Jap- 
anese WorlcTs Fair pavilion was 
started yesterday [Dec. 12] and previ- 
ous plans for use of the ornate Shinto 
Temple as a tea house in Flush 
Meadow Park have been a ban dor 
it was announced by the Department 
of Parks: “The Japanese pavilion 
at the World’s Fair was never satis- & 
factory but the Japanese Consul 
General in New York and other Japa- 
nese residents pressed the city to keep 
it as a permanent structure symboliz- 
ing good will between nations. It 

seemed advisable at the time to ac- 
cede to their request” 






OPINION 


H These Were Europeans 
Would They Get the Boot? 

By Richard Cohen 

G BA r* CU ? A — Nonetheless, the govenunem’s policy 

middle of a “£ £% l0WBd ^ ® 'wrong. Haiois in 

Haitians most of 5 #5 f* fl0S -.' n * ***** to be on a low- 

thar c^itiSin fled mlenat y rampage. An Amcrican-en- 

^ dorad bcowttos taken its toU Peopk 

Guard and taS. m £! U *S. Coast who set ont to safl to Ameaica in 35-foot 
^ nc L taken 10 the naval base sailboats are desperate beyond anything 


W. tT-- — Hit naval Dase 

SJ. *** Reverend Jesse Jackson is 
mJ^A 3 £ aUbora “d reciting a frag- 
of r f£P° OB at the base of the 
Statue of Liberty; “Give me your tired, 
your poor, your huddled masses." 


card rate in about 15 
nunu tesflai(x>uldch(mge 

the legal status of the 

Haitians in a flash. 


tales into creole. The crowd erupts in 
joy, a woman weeps and a little boy, no 
more than 8 years old, readies up for 
i; Take i " 


my hand: 


me to America, he 


The hiuftili « Mates. iney are notpoancal refugees, 

nncomurehSidl mass ?f llsle ”* “ostty the State Departmentsays-Tbaeforeand 
comprehending until a manne trans- pursuant to all .sens of laws but not 

" human decency, 500 Haitians were repa- 

A goverrnnentdua almost BS 

their fives 


the Haitians are warehoused 
Mr. Jackson says an administration 
less concerned with race and its impact 
on politics would grant the Haitians 
temporary refugee status. Representa- 
tive Charles Rangel, Democrat of New 
York, who accompanied Mr. Jackson to 
Guantanamo, makes the same case. “If 
they were not poor, not black, we would 
find, some way in our law to let them in,” 
be says. Indeed. A government that al- 
most lowered the bank credit-card rate 
in about 1 5-rainutes flat could change 
the legal status of the Haitians in a flash. 

I am standing in a sort of no-man’s- 
land. Behind me, new arrivals are being 
processed. They have a- vacant, dazed 
look. Before me, beyond score coocertiiia 
wire, are Haitians who have been pro- 
cessed. They are living in tents, sleeping 
on cots. They press forward to see who 
has arrived. They are as animated as the 
new arrivals are virnially hfdess. Food, 
water — a bang-up job by die U.S. mili- 
tary — nwm all the iwfaww* 

It is hard to know if Mr. Jackson and 
Mr. Rangel are right in «««*"£ the 
Bush administration of racism. But it is 
not all that hard to believe that the 
administration has treated Haitians as it 
would not treat, say, white Europeans. 
Whatever the reason, a cotmtry that has 
lectured Britain oh how to' deal with the 
“boat people" of Hong Kong cannot 
.■amply s tamp “Return to Sender" on 

human beings — and then toss them 
back into the mess that is Haiti. 

The Washington Post 


seems to plead with his eyes. 

I scan races, thinking of my grandfa- 
ther. He was a young man when he miw 
to America. It was 1903. He came for a 
better life — nothing more, nothing 
more than that He never found it him- 
self — he washit by a truck and died still 
poor — but his son did and his grandson 
did and his great-grandson has as wdL 
This, more or less, is what the Haitians 
seek — or what the government, reject- 
ing most pleas for political asylum, says 
they are seeking. This, more or less, is 
what America has said they cannot have. 

It is not 1903, 1 know. A representative 
of Miami’s Cuban community, state Rep- 
resentative Alberto Gutman, has re- 
turned to the land he left at the age of 7 to 
distribute food and clothing to the Hai- 
tians. (Think of his saga!) He wants the 
Haitians to know that the Cuban- Ameri- 
can community cares. But, Lord, Florida 
is a troubled place — a $600 nriffion 
deficit, and 10 percent unemployment in 
Dade County. Mr. Gutman is making 
this point to me. Who can argue? 


most Americans can imagine, 

The Bosh administration does not dis- 
le that. It merely masts that these 
atians cannot be admitted to the Unit- 
ed States. They arc not political refugees. 



LETTERS TO THE EDITOR 


If the Drudgery Is to End 

The article “A Tanzania Wife- Beater 
and Women’s Champion" (Dec 12) 
struck a responsive end here at the 
International Fund for Agricultural De- 
velopment. In efforts over the last 14 
years to assist the rural poor to become 
more productive, we have become all too 
f amiliar with the unrelieved drudgery, 
low status and lack of economic re- 
sources and opportunities that shape the 
conditions of so many women in rural 
Africa and in other developing regions. 

According to studies by our organiza- 
tion, at least 550 million rural women 
share — with variations — the situation 
of Parimitoro Ole Kasi arc’s wives. 
While the problem is immense, signifi- 
cant improvements can be made if wom- 
en's household tasks are lightened — 
and if they have access to extension 
services, credit and t raining . 

One of the Fund's top priorities is to 
provide just this assistance and support. 
To this end, over the last year, we have 
organized a series of regional consulta- 
tions on (he economic advancement of 
rural women. A meeting of leading 


women from around the world will be 
held in Geneva on Feb. 25-26 to draw 
attention to this issue and to frame 
guidelines for policies, strategies and ac- 
tion that will unleash the tremendous 
and often unrecognized potential of ru- 
ral women in development 
Sadly, these Masai women and this 
one troubled husband are not alone. 

ALLEGRA MOREL LI. 

International Fund for 
Agricultural Development 
Rome. 

A Croatian Guarantee 

Regarding “The West Should Adjust 
Its Focus on Yugoslavia” (Opinion, Nov. 
21) by Nora Belqff: 

We must not forget that Croatia held 
free democratic elections in 1990 for the 
first time since World War IL The win- 
ning party has made every effort to 
respect international laws, norms and 
especially h uman rights. It has worked 
hard to dissociate the present Croatian 
government from any similarity to the 
wartime Ustashi regime. It has adopted 
a new Croatian flag. Therefore it cannot 


Polite Silence All Around 
While the Monsters Prowl 


Bv Ellen Goodman 


be said that “Today, again, the Ustashi 
flag has been raised." 

The article unfairly concludes that 
Serbs in Croatia “could not be expected 
to settle for Croat promises of good 
behavior.” The Croat government has 
made considerable concessions for the 
Serbs in Croatia. Most importantly, the 
constitution of the Republic of Croatia, 
proclaimed on Dec. 22, 1 990. guarantees 
to all citizens “all rights and freedoms, 
regardless of their race, color, sex, lan- 
guage, religion, political or other beliefs, 
national or social origin, material be- 
longings. birth, education, social status 
or other characteristics. All are equal 
before the law" (Article 14). 

If the Serbs seek “good behavior” 
from the Croats, what should the Croats 
ask of the Serbs after a year and a half of 
nothing but terror and destruction? 

Reports show that more than 20,000 
Croats have been killed or wounded, 
most of them civilians. More than 
500,000 people have had to flee their 
homes in Croatia. None of this has 
occurred in Serbia. 

PETER RAJIC. 

Rome. 


B OSTON — Some years ago. 1 
clipped a cartoon out of The New 
Yorker magazine (hat showed mo cou- 
ples seated in a living room while a giant 
furry beast loomed over them. The” host 
couple amiably explained the creature's 
presence to their guests this way: "We 
deal with it by talking about it." 

I kepi the cartoon as a reminder of the 
humor and the hubris in the idea that we 
can talk every problem down to size, 
verbally wrestie ail monsters to bay. 

.After all, I have had an abiding faith in 
the value of what the college course cau- 

MEANWHILE 

logues now call "Communication.” This 
belief in words has been the chicken and 
egg of my life as a journalist. Not to 
mention my life as a mother, wife and 
friend. Etui lately I’ve had an urge to 
rewrite the caption. 1 sense that .America 
■is a country living with great monsters 
and dealing with them by not miking 
about them. I am struck by the reticence 
the unwillingness on the pan of everyday 
people to say what they think. 

On Dec. 15, we Americans will cele- 
brate the 200lh anniversary of the BUI of 
Rights. The most fundamental of these 
rights is that of free speech. Under its 
protection, we have been largely free of 
the fear that still inhibits citizens of other 
countries. But we value that freedom 
much more than we exercise iL 
I can offer up any number of mo- 
ments when this self-censorship seemed 
dear to me. This fall during the G ar- 
ea ce Thomas hearings. I told a class of 
college students what 1 thought and 
beard a nervous and yet relieved titter 
through the room. The mith was, the 
students said later, they hadn't felt Tree 
to offer an opinion in public and did not 
really expect to hear one. 

Last week. I was watching a television 
reporter ask people on the street for their 
views. Their answers did not seem to me 
to be spontaneous, open speech. What I 
beard were the practiced imitations of 
sound bites, carefully excised of candor. 

At a business meeting, in a dormito- 
ry. during a dinner party, among 
strangers, it seems to me that people 
speak without speaking up. In a public 
forum, it is even rarer to find a politician 


who is even remotely “outspoken.” 

Why are people who don'i have to 
worry about the police knocking on their 
door late at night so reticent? The inhibi- 
tions seem in be internal. Last spring, 
the American Society of Newspaper 
Editors presented a survey of attitudes 
toward the First Amendment. It found 
that Americans believe that they believe 
in free speech more than they do in facL 
But the greatest inhibitor of free expres- 
sion wasn't the fear of the state or even 
the boss, but the fear of offending some- 
one else. The people polled worried 
most that "saying what's on your mind 
may harm or damage other people" and 
that "speaking your mind may hurt the 
feelings of those you care for." 

The priority that we .Americans put 
on civility, on sensitivity to others, is not 
exactly a" flaw in a democracy as divsrae 
as ours, h inhibits the use of fighting 
words, keeps the lid on name-calling and 
epithet-throwing. 

The good news is that it may stop a 

bigot from yelling “nigger" or “bitch” in 
a crowded theater. The bad news is that 
it may stop any candid conversation 
abouL say. affirmative action or abor- 
tion. The’ monsters in American living 
rooms do not cam- placards that read 
"tax policy.” They are labeled race, gen- 
der. values, sexuality. Stuff that needs a 
good talking about. 

~ The First Amendment was not just 
the Founders' gift of gab to the coun- 
try. It grew out of the belief that only 
an informed people could make their 
own laws, form and reform their soci- 
ety. govern themselves. Words were 
fundamental to keeping democracy 
alive. We had to deal with “it" by 
talking about it. 

So for the 200th anniversary party, 
celebrate free speech the old-fashioned 
way. Mix together civility and candor. 
Americans should say what they think. 

? The Boston Globe Newspaper Company. 


Letters intended for publication 
should be addressed “ Letters to the 
Editor" and contain the venter's signa- 
ture, name and full address. Let- 
ters should be brief and are subject to 
editing We cannot be responsible for 
the return of unsolicited manuscripts. 
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raws, O pnavered home »i 

J j conetton. Siting room with 
^ - 3 bedrooms, 2 bqlhr 
sqjn. garden wth swinaing 




O ’ ' °^ - 


ORION 1MMOBILIER 

20 ouai Sdneflene, 06400 Carnet 
Tefc 93 39 W 39, Fasc 93 39 44 88 


WHICH, RiyiStA. Spcctaaiter 
franshed studio + |uim 1 bofaoom 
apratnent with torara, steeps 5. m- 

nsrtifc’arars 

beach, shopping. 3 ndes nan Mom 
acts. 5 ndes teMy. Commrert tx & 

SKJST'SSImSIo® 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


CAM4B (FRENCH HVEKA) 

AND THE BAOXIOtWTllT 
A choice of 2500 oportment s . edher 
fea} or resoles, land 


ricsA estete* (far oil faudgebL 

> 1 -LT ■ ■ 1 * P I 

unc mmmwerc HtniuMue 

Tefc 9343-8940. fan 9X435854. 


SAINT JEAN CAP FBWAT 

fanorame 100* sea view, vSo to be 
redecorated, 1/00 sq.m. land. 
FUJXOffXL AGGMCE DF SAINT PAUL 
Tet 33933250il7 


CAP FHtRAT Near Monaco 

. Amarrng vffle. 250 sam. 
view on the searar conranarenB.' 


AS) Tefc (33) 93 76 15 18 


reoVENCE NEAR GORGES, top of 
the vifaye Jouoos. 170 sqm. house 
wMi hesed ood, 1000 ays. garden/ 
knL MqgrificBflt view of the uifaeron. 
F2.16CXIXI- Written requesh to Attor- 
ney hkrotd fa Cado, Eyvmd Lyches 
va 6, 1300 Sandeka, Norway. Fran 
+47-^-519685 


WE OTO A SBBCnON in al faendi 
re gore tf oe rotturd raopertieB, 
resdonces, vwos, hotels, etc. 

SHO FOR HBE BROCHURE civ, 

10, ree do fa faax, 75002 Peris, fame 


CHAMBatY SAVOE, * 4 Sflrt> 7-room 
house in resktertid area, view on 
Alps 5 nin non ranter, 1 hr non s ti 
resorts. 143 sqm. + garage + color 
+ attic artsj'b far anentten, on 
1JOOO sqm. archrad, avdSoble Mach 
lit 1992. FF17M. Tefc P3| 7204 4412 


GENEVA FERNET VOITAIRE, 
FSANCZ live next to Geneva DO ifas. 
from die barrier. New mdependent 
residents, suited far offia? use oho. 
53 and 76 sq.m. Price from 
FJtJ20jD 00- Tefc (33150 40 87 19. 


CAMS CAIVONE rtrienliai, 
high dm 185 sqm., + large tenooeH 
EscepSond view. Grange, maefs room. 
Tefc 145ia01l8 Paris 


SAINT PAUL nera the vifago, very 
diaiiana vraq pramraiic view to Sr 
PbuTs %®age ondseg. gom» house, 
swunmg pool, 2800 sqm. land. IA 
RESIDBMiE - 3393S46J6. Fa* 

33933263.93 


VAUCUia/lE 8ARKWX Moffifkrat 
4 ha lot far coratru fli on. Spedoalra 
views, trees, ate, beepeiond deaL 
Price F48CJM L'Arbre ra> SoU Tefc 
[33) 75m*». fnK !33| 75281689, 


paooremc sea view, new 160 

dSTiiob sqm. F43qaooa lvc. 

lei Q31 92-im30. faaKLlTl840 


BE CHATEAU M RUNS with aver 
15SU0O sqm land Panoramic view cf 
Era vflm & sea. FlEOOapOO -F hut 
Wia %0 1835. F« mwi5 0664 


cams OF RANCE TuBe. XVft ran- 

tery CASTLE with river, tower & ora- 

fauUmgs on 7ha. rt j M335S261265 


REAL ESTATE 
FOR SALE 


REAL ESTATE MARKETPLACE 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 

CANNES CENTO, NEAR CROtiETTE 
Luxurious 60 sqm tyratiner*. newly 
redone, folly equipped kitchen. 
FF1-6M. Tefc owner (»T) 45 00 26 98 

GERMANY 
COMMERCIAL — 
INDUSTRIAL 

IEPOG - GERMANY 

Mom fret to secure your position 
in prime property in emergng main 
_ mdusiriri ond services ma. 

Zoned lend, commerdri raid 
iridereid buUnas at borawr 
“New Frontier prices. 
UMHNANZ AG. PC* 88 9475 Seveteu, 
SwitwW tefc 41 +K/5JS9JJ9. 

GERMANY 

DU5DB4/ IMMEDIATE SALE. Bride* 
tkd property writ Via, 2130 sqm. 
Superb nation/ sritoUe far private or 
buiineis/bret after over DM 2 mSioa 
Tefc 516443-2298 USA. 

GREECE 

KAMB4A VOURLA - Seaside resort 
(with the fanoas nxkoadtvc mineral 
wrtenj. Splendid 54 acre estate 
{thereof 25 acres private forest) jded 

vies, on the Eastern dope or a hfl 
overtooting the Aegea) sea and the 
idaid of nire 500 m from ihe high- 
woy to Athens end J J00 m bran a 
mognSoenr bonds. Exceptionri deri. 
Fra +30-31-8MZ71 

IRELAND 

HSANQ, KBKY: 12 ha pasUe & 4 
ho Whop pmes. 4 iwes Ttdee. 
Southerly view Kilraiwy 8 Dingte 
mountains. Tralee Boy 10 mine. Ideri 
far buUng into HR. Power an site- 
fan water, dr. Atomic sunsets. 
£40000. Tefc* 066 22277. da 
OTfoneO Demy Si, Tralee, Co. Kerry. 

ITALY 

ROME. PRESTldOUS PBNTHOUSE5 
and efiarftaert] is dfterenl sizes: 
Spanoh Stecs and sarraunrings. Tel 
(394)322763 9 

MONACO 

MONIfi CARLO SUN 

EXCLU9VE Bufafag with BOW fadtetek 
PoHl swimming pool, poaMVXA^ air 
concSnoning, 3 bedroom oparlmert, 
spadous srtting^oom faraig the sea 
wafttog Jsiunce bom the beodies and 
Ihe presfighxE country cUx Storage 
aira raid parting 

PARK TAGENCE 

Le Park fadace 

Tefc 93 25 15 OOl fare: 93 25 35 33 

MC 98000 MONACO 


PARIS A SUBURBS 


74, AVENUE FOCH 

pRSnaous apartmbits 

225 SGjM. DUPLEX 

Reception, 2 bedrooms. 2 brahs. 
balcony, maid's room, paridnq 

7 ROOMS. 345 SQ JA 

3 r eception s , 4 bedrooms, 4 brahs, 
balcony, maid's room, prating 

IMMEDIATE DELIVERY 
Low notaire fees 

DEVELOPS? 

SEQUANASA 

SCIE AGENT 

D.FEAU 


(1) 45.24.08.72 


400SQJ/L PB41HOUSE 

1600 SQ.M. TERRACE 

panoramic VIEW 

Very luxurious. 4 partings. 

FEAUWAGRAM 
(1) 42J7.85.00 


MAROUH Bi BRIfa near Erao- 
Dnneytend, 17 bra Paris, cause de- 
parture. 220 sqjn, enclosed 32 KjJn. 
terrace, 200 sqjn marble Rnishings, 4 
befaoare, 3 brahrorans, very big 41 
sqjn. Evina roam, drwig room, kit- 
chen, cupforads. 2-cor garage, 750 
sqm. garden, near forest, 5 mns go# f 
g dubs. Pace with 
& nquomnl to make 
F4 Mmoh. T 



Fas 43 44 97 95 


Tet (33-1) 


ON PLACE DES V05GB 

90 sqjiL inouat parting 

ON PARC MONCEAU 

very tovariacEPnoN 

2 b edroraiB, 230 sqjn. garage, aoteTi 
room. LARGffil - 1-42.65.18.53 


PARIS XVII . 

DIRECT 0WM9 

LOVEY NEW BUtUMNG 

Ready to move in. 

HIGH CLASS Finings 
FT 19 M + ta ta partmenB & parting] 
Tefc (1) <296.1293 


7TH VERNHJ1L lovely bvUng, 100 
2 bedroonK, Is) floor, eherm 
l. Tefc 1^403548 


NORWAY 


Sweden's most beautifully 
located Castle 

iflhn Castle - with history dating backto tirel3th 
e °° rvf a qpmi-island in a large lake in Sweden s 
p^n^ cimp!^ renovated 1.320 
?SBin P 0O acres. Over 20 ram. 9 ^st houses. 
v. casrie ^ chj|dren pavilion, stable, etc. 

Bibbl Kronnlng 

. . Qtoraatan 25, 27231 Simrishamn, 

- Fax: +46^14-145 60 


BELGIUM 



ITALY 

p= FABULOUS =^| 

VILLA 

Outstandlia kxstftov 5 Vi- hedges 
vievuiTVi Garda Lalffi. Producesu*K 
SSX <A Ona hour JomMfen 
aid Venice. 15 minute Verona aip 
port Ntojwusc (ffiO mte). 
hwisB " “ 


(300 mte 

mts). Large pod 

on request 

pw* Te K (1 !li2l2l 30 

paie (1)460807 23 


Pttce 


UTAH RANCH 

4S0 acres near SaB Lata 
eiMabte tor hestocKyreoort 
huntog. rttng. Bast Ski resorts 
MpnCft rami taresL Oosa to popubfion 
cKurel. ttanspon centers 
Modem men house, re 
house, bams. Ample water 
Contact (ILK.) 

Mr. Schuler before December 19ft 

TeL: 44-7*1 -681 3424 -Free 5888128 


ITALY 

TUSCANY 

BEAUTIFUL 

farmhouse 

la unspoilr countryside between 
Monte Amiata and Grossoo with 

4 sacs down id River Orria. 5 nee. 

5 beds. Can be sub-divided into apes. 

Phone: 0580-291 434 (IK), 

_ or IXAUf +39-564454 193 — 


SPAM 


CASTELLDEFELS 

15 mins Barcelona 
Luxury 5-bed 
villa with sea view, 
private garden, pool, etc. 
For deads: 
photos, fax or 
Tel.: 34-3-451-1057 


SWITZERLAND 


GSTAAD 

CHATEAU ITOEX 

Far soda 

{perm&sm far toreignws avdiabJe) 
ar rant 

in best locations. 

3 bedroom apartments. 

AGENCY C. A E. HAITI 

CJ3-3780 Gfftaad, Switzerland 
TeL: 41+30/4 26 25 Fax: 4 69 64. 


RENTALS 


, 55 PKL 

London Hats and houses to 
American standards. For long 
and short terra rentals In 
London, From El 80 per week. 
fbr 38yvurenqtmesea£ 

Owbgi Ol)352 Bill 
jj ril and Pale 011 727 2233 
ftesento Park (711 586 9882 
WMlblKfcin tel) 947 5309 


REAL ESTATE 

FOR SALE 

PARIS A SUBURBS 

38 KMS FROM PARK, sector Charily 
(Boron), 10 mins RBL unsporitite view 
on I'Oae, magrifioenl Freestone masr 
house on 1^00 sam. treed & writed 
land. 335 sg/a king space ril in 
perfect common. Exceptional quaby 
htongs, 100 sqm. lerroa, aomptote 
basement, 34 tar garage. F4500.000. 
Owner Fax Provinces (33) 44-21 77 60 
or Tefc te French (331 44 21 94 91. 

PARIS 5TH Moufhtad-Near 
Owner setts, 8ift & tea floor, 52 sqm. 
terrace (Dowers A trees) view on Paris. 
140 sqm- living 60 suit, 3 bedrooms, 

3 baths, berartrU btenen, perfect con- 
ritian. ExcrpVonnL Quiet F5400AXL 
Tefc 1-47.07.9Z58 

100 METRES TO CHAMPS B.YSS5 
Rue Brizac - 2 rooms, 50 sqjit, 5th 
floor ekvalor, very bright, sunny, 
asmfottoble. Uvmg + bdcaiy. 1 big 
bedroom, bathroom, equpped badgn. 
cupboards, cdlars. Freestone boiding. 
fatisibto professiwwl use FIJDQJXxi. 
Owner Tel 1-45 27 74 55 (after 7pni 

19*. BUTTS CHAUMONT PARK, 
1^75 sqm. divided into 50 sqm raid 
100 sqm. opratmente and 2 shops. 
FTSCLOOO far empty SO sqm and 
Fl,9fj0,000 fra ranpiy 100 sqm 
upraeueius or F16500/)00 fa whole 
property. DACO. Td 1+49] 89 879135 
or fare [+491 89 879T15 Kawmami 

PARK, AVENUE TRUDANE, (9*) 
Foting Sucre Cdeur, 3rd flora, com 
merori apratnent far office. 230 
sqm. Deiuu. 9 room, 2 freplaros. 
prhnte 2 -era araage, 2 mads rooms, 

2 celrai. Tefc 051-48 78 09 61. 

MARIAS, 18* ceraury wwr*ouse J m- 
dufcg 1 ipta apartmwH, scxdneni 
terrace, swmmmg pari, private tot - 
1-bedroom upratoeK - 1 office suae - 
exceptionri renovation. Must vacate. 
raiOO/sam Tefc 17)42 77 10 41 

TMv AVE MOZART. Owner setts ex- 
ceptional nxxtiueri. 190 sqm, newty 
redone, inple recepficxi, 3 beriorara. 

3 teshroores. fa9y equipped tekhen, 2 
maids' rooms, lunnxa decoraton. Tel 
Owner (33-1)40679451 (muHmauai) 

GARCHES, 1/4 tv. St Lazrae, 20 im 
to Defense, 5 mm American Schori, 1 
bedroom hlxae. built 1900. 3 brahs, 3 
wes, Pving/drang, equipped bMMa 
800 sara. umttedjraden. F6 l 2M. Tefc 
(1)4825 91 46 ofm. 

14TH BBWBai DBffatS A PARC 
MONSOUBtS. 4 rooms. B0 sqm, 
charm, comforts, sun, good freestone 
buldmg. Individual qaz heating. 
F2.100.000. Tefc 1-4127*12 

13th UMOURY COLOURFUL LOFT 

150 sqm, center hewhi 10m, firiy, 
arin, plus 50 sqm rndfepmetent adja- 
cent sturio. Garage. Ownerj's tel/Fra 
fl) <3 2« 58 54. 

AVE DE LA BOURDONNAS. freestone 
braking, ctiss, double krang. 2 bed- 
rooms. 3rd flora, lift, 123 sqm, 12 
sun. mod's room. F4,600jXKL Tefc 1- 
S516789 

PARS 14th, owner setts briy 106 
sqm apraiment + bakrary + prat- 
ing FjJmoao negemobte. No qgeras. 
Ti 1-43 35 24 89 w l-*3 27 23$. 


PARS 8*1 Nora Beouvou (neari 3/4- 
room a pra ftflem top flora, bracornr. 
sun. perfect condihon. PHILIP 
HAWKS 1.4^-ran 11 


VERSAILLES RIVE DROtTE - brap- 
Mnd in townhouse. 235 sqjn. apart- 
ment. perfect condmoa F5 , 800 , 000 . 
Tefc l-305i09Xi0 


REAL ESTATE 
FOR SALE 


SWITZERLAND 


LAKE G81EVA 
4 MOUNTAM RBORTS 
salad APARTMBITS/ CHA1ETS 
in MONTREUX, VttlARS, LEVSM, 
LES HABLEErrS, g TAA D Viriley, 
CRAhS-MONTANA. VBHBBt, JURA, 
From SFr. ^OXL-^Mertgoges) 

52, MrarihrOrart. CH-121 1 Geneva 2 
Tef 4122-734 15 40 Fm 734 12 20 


MB4DRBIO- 15 KUOMEIBS 
South of LUGANO, 15th Century old 
mansion, offers Luxury and Security 
combated with the mod modern 
faraures n □ very Sperid Atmosphere 
con be purchased as one unit of 
1,000+ sqM. of Eying space or « 
IndviduaJ umts. For more inframaion 

S ee cafi CH 0041-91-467062 or USA 
7334-2350 or 512/250*306 


LISA GENERAL 


WEST COAST FLORIDA First Oaa 
Hotel, 417 roams m Fort Myers, center 
of Sauthwes Gold Coast & 25 miles 
north ol Nates. Opened m 1986, 
htemaliand Frondvse, Ovaiatile with 
or without management. Offered ol 
115 mMon aB tnsh, wel below 
rep l acement cos 
tursty hx ertry into a 
vaenhor destmam and fasted grow- 
ng metro raea. Stephen W. Brener 
Assoc Inc, 420 Uraigton Ave, NY, 
NY 10170 USA ATTN- B. SiAvan 
12121 689-6800, FAX 12121 9860W. 


FLORIDA 

SAVE THOUSANDS 

A tore than Barit Fraedonres. Audwns, 
MardwB Seaed. Waterfronl. Conener- 
aaL Direooty from S179D0. 

Banda IV aparti ei Deeduy 
Tefc (305) 728.9*59 I Foe [305) 760*358 


FffTH AVE, hEW YORK OIY 
Hotel priced fra qudt scfc 
499 roam, each with bc4h 
22*000 sa ft buMng 

siommo. ab anti 

Mora Spiegel 212-8800427 
HeimteySoera. Inc 
60 L 42 St.. NY. NY 10165 
FAX » 212-8800321 USA 


MIAMI, FLORIDA 

Deaden d'eonmetdra. We arrange 
your every need. Luxury waterfront 
Iran BOC-SlM-r. Aventura Ini Proo- 
fs. 305/937-51 02 Fn 305/937-5101 


HUSBORO MOE-HORDA. 63 units 

hotel/ apartment. Irtracoculol & 
oceonviewc Aiiig price 56M. Video 
ovateblr fra SlDtEL Fora Loaf Clover 
Realty, Phrate.'Fw WT, 3916366. 


HJSTO40C INDIANA OFFIOE/ residence 
ovedoaiang Ohio River. Just 1149,900 
Susan, Fn 812-4734683 USA. 


USA RESIDENTIAL 


13A, 3^000 epotnen). 65 sqm + 
botany, grange, ceflra. w of Pare. 
Nera Bercy & future American center. 
F1.330.00Q. Tefc 1-418155^3 


WAR ETOIlf, AVE 1»®, 2 .roars, 
57 sqm. samy. charming Sving. + 
quetbedroran. (33-11 44139156 onire 


PORTUGAL 


ALGARVE Delta Red Estate offers ; 
large selector of popelrti from bo- 
jk to uHid tuviFiniL WO” Iwx Art. 
da Luz 5Hva 3. B4Q0 Logoo. «g™, 
PortugdL 


SPAIN 


STTK5ES-BARCELONA 

Owner sofa new house (300 tom), 
garden wdh pod [700 sqm}. FuBy 
equpped and fumahed. Fantosnc sw 
view, 15 mns to 8arislorn and airport. 
Pnce USSli rnAon fcnq tom rent 
posshta per morih US5 HWQpt 
Fro owner: Spam 0034-3-811 0303 or 
SrtzerfcnJ + 41 45541556 


NAPLES, FLORIDA 
ST.P1BRE 

Began 22 stray eondomraum 
oven Datong the Gulf of Mens 
and dianpariip golf amae. 
E w arad nra y praerranc views. 
Spams 2 A 3 Bedroom Apareneim 
Gmoerge - Health Qub - 5po 
24 hr. Monoed Prwocy Gate 
Private Beach ■ Golf ■ Tenm 
Pod - Spa - Private Board Room 

Pream s trud c n Prices from 
US. 525QJ000 - 355DJD00* 

Fra Brochure coH [8131 598-9900 
Fe* (813) 566-2189 or Wnte 


5i. faetr# 

6401 Peieon 3ay BJvd. 
Ncpies, Honda 33963 USA 
* Prices & ovalatofy uApO 
locnraige *rthoot notice. 


PAtMA D6 MALLORCA VILLA fat 
sale Beautiful 3-lmri vita atop hi 
with manaru'sea v*ws 5 bedrooms. 
5h baths. 2 lounges, roof temre, 
same devour pkc J-hedrtxm ser- 
van' quarters. 5 0Q_sgj n. floor area 
4.400 sqm. lot- USS8QD.000. Comoa: 
Mis C Poouia Ftac 16321 721-6638 


P ARABS - SHOOTING ESTATE - 


Tet 1+46) 8-111333. Fax.- ( + 46| 1^ 


LIVE M THE UJ.I 

And do who) you Be to do be s - 
irwi''roce hraoughbed horra. 

FOR SALE South, Fkridos premer 
thoroughbred naming center-Pdm 
Beach tWsJocoted an 97 ares, 
■mutes from Gutfamm. Hdeoh & 
Cdder Race rrada. AvaUte for sale 
or joust venture Prtx is U5. $35001100 
whch quofifies vou & your famSy Ira 
penneneni US. Residency (Green 
IHHihoruIUi 


Invnigratioji 
Bark flncmcina 
Brochure USA 
Grant. Arvida 
ted Enure Broken. 


ovcteUe. Swiss 
FAX far Color 
3664873 - Gal 
Sates. Lcansed 


NEW YORK nera United hknsns. Ln- 
ury bribing, high flora. 51k rooms, 
3 brie, terroralWewiy, nevdy iW 
rosed, top seerarty. $600 L Np 
oraras. Foe.- (2121 23-7387 USA. 


REAL ESTATE 
FOR SALE 


USA RESIDENTIAL 


tNOtHWf OPPORTUNITY 
Large, etegom Manhattrai nju i m eni 
perfect far a successful incCviduol or os 
Ltary mmpany suite far i m portant m- 
leniraiono l enraiws-at an unbekevabie 
price. Whote 27 th Floor of beautiful 
kstoric Latimrak buikfina. Center of 
Hmcid Dstnct. Two blocks ham SiocL 
Exchange and World Trade Center. 30 
Windows. 10 bg rooms, Brecn h io fan fl 
views ol dreckras. 24-hour conoerge. 
Estate Sate Seduced 51-35 Milan to 
1685,000. CaB 212-619-5925 USA 


NYC-Gromercy Pori 5 Rooms 

PREWAR-KEY TO PARK 

Wmged 2 beriaatm, 2 berth fireplace 
11 ft x 17 ft master bedroom with 11 ft 
« 13 ft dreang room open Gty views 
iftrang area, windowed btenen + 
baths, wonderful dosea, top bolring. 
Relocating owner ada 5*25X00 US. Cra 
Lorile Stnder of 212-97«-7700 foffice) or 
212-463-9706 (home). 

CORCORAN GROUP 

New York Gty E. Side Monhratan 

SUPERB LOCATION 

7-roam esaperotne in prewar, luxury, 
serviced biwg. 1600 sq. ft beautifulry 
renovraed with elegant decor. Asb 
S72SflO(L 

Contod Farida Gardner 

Fox: 21 2 570-0138 USA 

StnbSng 212-570-2440 

NEW YORK CITY, EAST 70 Fame 
sate, priced to sell, chramnq kvmg 
room, fireptece. 2 bedrooms. 2 baths, 
rirwig area, window kitchen, southern 
exposure, move in condition, contact 
owner Mrs Goner, Geneva Swil- 
zeriond Tefc 4122-^551795 evening 
Fra 4122 21 00 11. Aha New York, 
Mn Martin TeL 3621399 

RORDA ON GUIF. Beautiful beach- 
front & golf properties m Southwest 
Honda fra puraxse & rent. CM, 
write or fax For more information: 
AECO Redty. ht, 9200 Bonita Beach 
Rd, Srato 113. Brasta Spnngi. FI 
33923. TeL- 8134954100 or Fra 813- 
4956020 USA. 

MANHATTAN ESTATE SALE 
at mognficert 5th Avenue coop. 4J00 
sqft. Speaaajlar park viewi, ided fra 
forge scale enternxivng. rJo co-op 
Board aperovri reajired No brokers. 

G* 212 9804714 Fra 212 980-5051 

RORBA BOCA RATON 
large selection of reodertiri properties 
induing oceraifrant & golf cranmuntties. 
Financing avaJabie. Free info package!! 
GmteriB 8eaHy BHG, StewrattW/ 
4834848 Fax 407/391-0242 USA. 

FLORIDA REAL ESTATE INVESTMB4T. 
Mora hotel chan condo unds on Gulf 
of Mbxd. Invest US 5304100 per int. 
Currem yietis over 18% ranroL Cett. 
write or fax fra more infra ABCO 
Eeafty. Inc.. 9200 Bonfo Beodi Rd, 
= 113. Banda Spritm. FL 33923. 813/ 
49W100. Fax 813/495-6020 USA 

NYC/ PARK A RIVS VIEWS evny 
room. Turraaf-lhe century apartment. 2 
bed. 2 both + mod Country kitchen, 
huge porior. farmd dnrg, al ramal 
desert. Asking S565JXS. Tefc 217®+ 
«223 ra 718238441* USA 

H. MIAMI BEAQfeROMDA ante. 
WArare hiafld 1 Pnnapris cx4y. 3 
bedrooni/2 bath. Beautiful ooeanviewl 
Pmn* eland dub. S425.000. by 
Owner/negaUable. Tel. (305) 932-2464. 

NYC PBmtQUSF DUPLEX Great 
news, high Boors, year-round sun & 
2297 safe of super condo value fra 
$49911 Tel: 212-4817114 USA 

FLORIDA-WEST PALM BEACH Fur- 
nshed rondo Ldrfrom. Golf, senna 
dubhouse, cod. ?4 hr security, etc. 
$29,950 ti.5. Coll owner 4tF<*ME38. 

WEST INDIES 

RfNOI - ST MARIW 

Far safe xtteresl n 3 bedroom deluxe 
vilo oceanfrort n most exdrire pres- 
hgous resort in Si Martin with fad 
omentes. Send erasures Fax: USA 203- 
838 7459 a Jet M3-255 4707 
Principals only 

REAL ESTATE 

TO RENT/SHARE 

CARIBBEAN 

ANGUILLA ILWJ. Rcmantc. rarvate, 
water s edge. 1 bedroom, great day/ 
raght mews, tefc 711-994-3*5 USA 7 

GERMANY 


IWDIV BHWVfiOOm 

Mupped Weshed apratmens/ 

«««), setwion avaririte m al aeas. 
tarncbfcen. Tnl- DuesriM 

+49-211^63025. fax +49-211-161260 


REAL ESTATE 
TO RENT/SHARE 


GERMANY 


REAL ESTATE 
TO RENT/SHARE 


PARI5 AREA FURNISHED 


LUXURY APARTMENT, central West 
Serin, 110 sqjn.. 3 large roams + 
bkJcn & branroan. Umurnsted/Fu 
ntohed, shortrtong-term lentoL Tel: UK 
|44|932-86(V800 any mne 


GREAT BRITAIN 


APARTMB4TS M MAYFAIR: Begov 

fuPy equipped 1 ,2.3.4 bedroom 
opratmenls right m ihe herat of 
London. Long or short term fmmmum 
1 week). Shaw Hcrae. 6 Chesterfield 
SheeTtcridon Wl. Tel: 071 499 1679 
Fat d71 406 0357 


LONDON’S PORIOBHJO 
ANTIQUES MARKET RSHOUK 
FOR SALE FAX: UK 0273 455 074 


HYDE PARK STATE, W2. luxury fur- 
nahed flat, 2 beds. ? brahs. smng 
room, lining room tong company tet. 
£450 per week. No Agents Please. Jan 
Hearo Tefc UK 81 B703828 day. 


KMGHT5BMOGE £54'nri* sewed 
luxury flats beside Hartock. From £29 
r Kensregtan. Oxbndpe Apartment: 
Tefc (71J &1611 Foe SM036. 


HOLLAND 


NATIONAL HOME RB4TAIS 
axduaini ettotes. luxury vflee, 
stmfiM raid n >rainient » 

furnished ond non-h»r*hed 
Tefc 315296.4190 Fox. 315296.4120 


DUTCH HOUSING CB4TRE B.V. 
Dabixa renlob 

Vrienusstr 174, 1075 GH Amsterdam 
Tefc 31 20664 *444 Fax. 66*535* 


ITALY 


VBflCE Lunnow Furrwhed ATTIC, 
IX sq.ni.. near S. Mraca. Mi. 2 bed- 
rooms, 2 baths, twig, kbary, kitchen, 
wrariobe, 2 terraces, fudy equipped. 
FF1QXW - 16.000 monthly, accradmq 
to leason horn December 20th, 199l 
Tet-fw 139411 1996838. 


OTADMB TROCADERO 
39 bit rue It Defier 
PARS 16*i 


Your siuchc or n pra lme n i fra 1 da 
1 week or more. Tel: {1} 4744.88.0 


EXCLUSIVE FURNISHED RtNTAtS 
Fird in quaitv and icrvnr 
Tefc 1-47 S3 86 38 Fro- 1-45 51 75 77. 


QUAI cTORSAY luxury raxxtmem. 3 
bedraom ’3 bath. Sleeps 6. View of 
Seine. Weekly. Tefc 5an Franraco 
415/331-2535 Pars 43.067721 


'0 sqjn, 1 bed- 
room, Irving, dring. FI 2,009/ monih 
net. Loner term. Avriabte from 20/127 
91. SOGETRAN 4281 J17I. 


RE DE LA CITE, smal two room flat 
L’ghl. quel Amridte irronum 2 
months after Orh Jan. Tefc Pans HI 
<3 25 14 27. Tel: UK 71 5P4 3556. 


LA DERNSE / PUTEAUX. Luxury 
firmched new oportmera. 74 srtin, J 
roram, 2 brahs, FF10M0 per 


mo. Tel: Owner I 


1-45 72 5810. 


B. de WKHtettS FUWttSHH) Luxury 
2 bedroom. 65 sq. m 7E0Q Irenes. 
Tel- 48 87 56 99 ra 40 73 06 11 


77H, ELEGANT. LARGE 4 bedroom, 
dorite living, library, fra. short term. 
F45.0QQ.Tef <3 44 el 07. 


5th. CHARMING, date to Jradn des 
Plantes, fully equipped. 1 bedroom, 50 
Fo .000. Tei. Pl*6 09 18 58 




PLACE DAUPH1NL Smofl. 17ih century, 
srurfC'. sun. arenues. F5500. Tefc faro 
014o 34 II tS or NY 212-744 0347. 


PARIS MENVBAJE. Furrashed itucBas & 
flan 1 WEEK TO 2 YEARS, in Centrd 
Pans. Tefc [TJ 47538081 Fa* 47537299 


PARIS AREA UNFURNISHED 


Near PIE OiAMPERRET charms 4/5 
rooms. 120 sq/n, 2 brahs. 6th flora, 
Hi. FT2JBOO net. Tel. 1 -47 JK 52.18 


MILANO Newly furnished aportment, 
high dan btddng, subway, spacious 
bring loom, bewoom, kitchen. Tefc 
BfiUiSaS Q22) 235 13 89 office or 
375 27 72 ncme after 7pm. 


TUSCANY/ ARGENT AEtO - Vila 
Ma^vhcent 36^ sea vrew. WeeWy ra 
mwuWy. Fra: 003WM56238 


r . fully 


ROME TRA5TEVERE 6f. 

furnished, sunny, beautiful view 
Others it Spanish Steps, ten 
Nov ona. Tefc ffrol 3227&3T 


MILAN CBflRE - BRERA. New 1 bed 
flat. Ideal executive Piecfca-Terre. 5rit 
company lei. Tet Hriy 39-4? 65 47 93. 


PARIS AREA FURNISHED 


FLATOTE 

SFETOWaOR 
EXPO PORTE DE VBSAIUE5 
from duda to fwe mur, define iqnrat- 
mems frihr equipped and serviced, 
daily, weefcJ) v montHy 
further n if onnuticft 
05345345 Toll Free 
ra (1 1 45 75 62 20 


Any I 
Cri( 


Embassy Service 

8 Ave. « Me rrine 


75008 Pen 
YOUR REAL ESTATE 
AGENT IN PARIS 
(II 45.62JO.OO 
|1) 42.88.21 J4 


FAfc’ii 


74 CHAMPS ELYSEES 

LE CLAREDGE 

FOR 1 WEEK OR MORE 

fagh doss stuck,, 2 or 2 - reran 

oportmenh. RALY EOtffl’PQ} 
IMMHXATE RE5BIVATKXI5 
Teh (1} 43 59 67 97 


1 Mb, 49 RUE SLANGS 

done. 5 rooms. 105 sqjn. FI 3,650 + 
charges, ronona Tel- (f| 45 03 06 06. 


SWITZERLAND 


SMALL PENTHOUSE, cenler of 
G&IEVa. 200 m from lake, 2 bed- 
roams, 2ft bathroom, brae Svmg t 
cimro room + gator*. 2 terraces, 
ndora paring. SF3.950 Avratabte 
January 1st 92. No Swiss resident 
paper required Tet (41-22] 732 08 95 


USA 


FLORIDA -DAYTONA BEACH 
Beachfront prandbe. 4 bedroom/5 bath 
ocEanrrorx home. 20 It pool Private 
sundeck. gourmet kitchen & more. 1 
hwr from Disney WeeUy/montWy rate. 
G4I Mane (407) 2«0-9600. Fra (407) 
290-962 or write la f.O. Bo. 2289, 
Winter Pari. Honda 32789 USA. 


CBOTtAl PARK SOUTH/ NYC Deluxe 

2 room/2 bath hotel rate. 5300/ day. 

SI 500/ week. S 40 CO/ma Dec. 23-27 
SIOOO inducta. Carnegie Haft ndee. 
Fra 1718) 939-3IQ* USAwith dates 


HOUSE FOR Rear-to search of Peace? 
Mcrtha s Vme/ard knurry-April 1. 
Perfect for writer. SIS00. Nicety fur- 
nished. 506 4534425/508-627-5501 


NEW YORK CJTY/SOHO beautiful 

2000 sq. ft. loft sublet for Jon 4 Feb. 

with arret i stuck.. Tel- 212-9254289. 


OLYMPIC RENTALS 


SW OLYMPICS PRIVATE CHALET near 
les Arcs, Fiace. Feb /Mar 91 Steeps 
12 Luxurious ocxammodraion. Hart 
Cucure. Chauffeur. UK 071 584 7435. 


tA TANIA COURCHEVEL Sunny 
apartment on pore, steeps 6/8 faxi- 
ng. Oosr da-fump & ladies down M. 
Aral Otympd Tel UK B1 546 4310. 


PAWS BUUXNG 

Speocfcrj n Fumahed daces 
All area, stocks from F4JOO & lamer 
places ham F15DOO. (1) 45 55 02 87 


USSR 


MOSCOW APARTMENT WITH VIEW 

2 roans, modem kitchen. Or tempo- 
rary exchange. Tel. 516092-2802 USA. 


REAL ESTATE 
WANTED/EXCHANGE 


EXCHANGE TIME IN YOUR RESORT 

(Europe/ Asm) for sb in/sla out wnde, 
Kawrly Vdtoy. lobe Tahoe Wrik to 
sfci Mn, 35 ™fes to usinas. J. Moan, 
10688 Cheswra O, Hynwitti, Ml 
48170 USA 


CHECK THE IHT 
WEEKLY CLASSIFIED SECTIONS 
FOR ALL YOUR SERVICE NEEDS 

Inside Page* 

• Bu-^irve-t* Me si age Commwciol Rm! 

Dining Out, Wwdo#*doy*; 

• Ir.lornolional Racnjilment. Tfwndayts 
'* RocT Ejlalc McrS^tploce, Friday*; 

• Arts i, Antiques, Auction Sales, Education Directory, 

Sock Pag* 

• Secrelorial Poi:f.oni, Tuesdays; 

• AulomabLe Markei, Wadnoidayi; 

• Holid-ayi and Travel, fridayj; . 

. • friendships, Satvrdayi. 
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Clockwise from left: A mold Schwarzenegger m 1988, from "Photographs 
Annie Leibovitz 1970-1990” HarperCoUins; Andy Warhol by Robert 
Mapplethorpe in 1987; Evita Peron at her dressing table in 195Q froni 
Gisile Freund retrospective; Buster Keaton in 1947 by Harcaurt Studios 
and Vladimir Horowitz in 1982 by Francois-Marie Bonier. 




By Katherine Knorr 

International Herald Tribune 


P ARIS — Paparazzi and playboys, 
voyeurs, social climbers and. oh 
dear, artists. Photography, alas, is a 
glamorous profession, and no as- 
pect more than the megastar game of shoot- 
ing famous faces. 


graphed. Hie Churchills scowl at the camera 
as though it were interrupting a war cabinet, 
but they scowl long enough to be immortal- 
ized. The Becketts lode unfathomable. As 
advertising people are often more creative 
than winners of arts grants, we have Ameri- 
can intellectuals, or writers anyway, jowled 
and liverish in dark turtleneck* merrily sell- 
ing T-shirts or credit cards. 


Some photographers happily make a liv- 
ing of Liz and Soraya, others prefer to be 
known for their heartfelt pictures of the 
poor; some are mostly interested in them- 
selves, publishing books that are the equiva- 
lent of all those How-I-Knew-Picasso tomes, 
others are like the gentle book editors of 
yore, content to highlight genius. There are 
stars and understudies, the ancients and the 
moderns. It’s not surprising that Karl Lager- 
feld's perfume for men is called PHOTO. 

From Annie Leibovitz, whose book has 
just appeared here in a blaze of publicity, to 
a Mapplethorpe show in Switzerland, Eu- 
rope seems awash in portraits of the famous. 

, A lot of people who are too smart to let 
themselves be interviewed will be photo- 


W ITH modem cameras making 
all that tedious f-stop vocabu- 
lary obsolete, we have seen an 
explosion of the famous photo- 
graphing the glamorous, the rich photo- 
graphing the poor, photographers photo- 
graphing themselves in the nude, or being 
operated on, or, as did Mapplethorpe, dying. 

So it’s refreshing to walk through the Gi- 
sde Freund retrospective at the Centre Pom- 
pidou. The veteran photographer (she is 83) 
is probably best known for her portraits of 
writers, but this exhibition (until Jan. 27) 
underlines her tremendous range, from the 
Joyce portrait that made the cover of Tune to 
Beckett. Borges, Koestler, Tennessee Wil- 
liams, and, while we’re at it, two French 


presidents plus Juan and Evita Peron. Diego 
Rivera and Frida Kahlo. And the photojour- 
nalism: depressed areas of Britain in the 
'30s. Paris streets, Mexican artists. Here is 
misery and profligacy, propaganda and po- 
etry, art and scoundrels, here is our century 
through the eyes of Gisile Freund. 

“Men say, Gisile you’re an excellent por- 
traitist, because they don’t want to know 
that Fve done more than 100 reporting as- 
signments in my life.” she said recently. " I 
was a photojournalist!” 

Freund, who fled Germany in the ’30s, 
started doing portraits to make a living. Her 
Erst was Andri Malraux, and to this day 
there is none better known of the self -in vent- 
ed hero and national intellectual — forehead 
wrinkled, hair in the wind, the cigarette. 

She was a pioneer in color, in the late ’30s. 
Here is Virginia Woolf two years before her 
suicide, with a cigarette holder. Here is Co- 
lette looking hard and frizzled, Simone de 
Beauvoir high in color and wearing a tie, 
Andri: Breton smug, Matisse with gold 
watch, Man Ray avoiding the camera's eye. 

“Americans found my pictures were too 
pale,” she said. “Ah, but here people's faces 


are white! It’s nature, they’re not red or 
brown. People noticed the fineness of people's 
skin in my pictures. And the simplicity." 


F OR an interesting contrast, the 
Pompidou is showing, in a smaller 
gallery, the photographs of the 
writer Francois-Marie Banier. 
Barrier was bean to the bourgeoisie, pub- 
lished a novel when he was 21, and blazed 
through Paris in the late ’60s and lOs as a 
social Uoncub — celebrity journalist, biend 
to Dali, soulson to Silvana Mangano and 
Marie- La ure de Noodles. But he had his 
camera along, and he has produced some 
very moving pictures of artists and street 
grotesques: He, too, has his Beckett (on a 
beach). Horowitz, Truman Capote, Tennes- 
see Williams, Aragon (choosing a tie), Dali 
of course. Banier writes all over some of the 
pictures, telling a story. 

He has published a coffee-table book (De- 
nod) with Isabelle Adjani on the cover. Ban- 
ier can’t seem to shake a lifetime of name- 
dropping, but the pictures are beautiful: “I 
photograph the famous like the anonymous, 
and I have known a lot of the famous." 

“1 loved the Noailles,” be said. “They were 


a very great happiness in my life, at the dawn 
of all the people who fascinated me, a whole 
sensational universe that, disappeared at the 
end of the 70s. I didn't take pictures of these 
people because I thought, one day I’ll show 


their pictures, I photographed than because 
I liked so much what they had date. Sflvana, 


I so loved her way of life, this mother that I 
had found, that I didn't think she would 
disappear like this, I thought I would have 
her an my life Memory is important.” 

Down memory lane, the Palais de Tokyo 
is displaying pictures from the Harcourt Stu- 
dios (Roland Barthes: “In France, you’re not 
an actor if you haven’t been photographed 
by Harcourt”) and there they are, incredibly 


young. Belmondo, Bardot, Gabin, Delon, 
Dietnch- The photography was always fine. 


Dietnch- The photography was always fine, 
the poses now sean pretty kitsch. 


Robert Mapplethorpe, FAE Contemporary 


Art Museum, Pulfy/ Lausanne. To March 15. 


Harcourt Oblige,” Palais de Tokyo, to 


March l. An accompanying book is published 
by La Manufacture. 

For more celebrities : Wiify Rizzo, “ The 
1960s,” Gaierie Agathe Gmllard, 3 Rue du 
Pont Louis-Philippe, Paris 4, to Dec. 24. 


I EE MO FEE HIDE 


Directed by Steven Spielberg. 
U. S .. Amblin, TriStar. 

At the beginning of “Hook,” 
Peter Pan has grown into Peter 
Banning (Robin Williams), a 
40-year-old mergers and acqui- 
sitions lawyer with a billowing 
paunch, a cellular phone hol- 
stered on his belt and a constant 
expression of fretting anxiety. 
He doesn’t remember that be 
was once Peter Pan. “Hook” is 
the stoiy of Banning’s redemp- 
tion. It’s also big. splashy, ener- 
getic, on e-size-fi is-all Holly- 
wood entertainment. It’s 
Dustin Hoffman who takes us 
by storm. His Captain Hook is 
a delicious portrait of lip- 
smacking evil, a vain, pompous, 
sublimely narcissistic swine. 
Everything he does here shows 
him at his hammy besL The 
drama turns on whether Ban- 
ning can transform himself into 
the Peter Pan of his past and 
rescue his children. His guide is 
his childhood companion. Tin- 
kerbell (Julia Roberts), who is 
shrunk down, literally, and 


mostly wasted. Life, Peter final- 
ly decides at the film’s end, is 
the greatest adventure. The 
message might sink in deeper if 
we sensed that Spielberg per- 
ceived the grown-up world as 
something other than just an- 
other pavilion in the big theme 
park of life. {Hal Hinson, WP) 


the exodus scenes — killer 
Turks on horseback —and Pag- 
nol had been called in to ladle 
on local color. (Joan Dupont) 


Kafka 


Mayrlg 

Directed by Henri Vemeuil. 
France. AMLF. 

Vemeuil has adapted his auto- 
biographical best seller, a saga 
of an Armenian family’s exodus 
and resettlement in Marseille in 
the *205. Mayrig — mama in 
Armenian — (Claudia Cardin- 
ale) and the patriarch (Omar 
Sharif) focus on their young 
son. making sacrifices, whip- 
ping him into shape for higher 
studies and success. Vemeuil’s 
revenge seems to have been to 
make films instead of becoming 
an engineer, as his parents 
hoped. But this movie, although 
it has all the earmarks for televi- 
sual success, looks disjointed, as 
if Cedi B. De Mille had set up 


Directed by Steven Soder- 
bergh. U. S., Miramax. 
“Kafka" is a very bad well-di- 
rected movie. The Elm is spec- 
tacularly split — a dark, atmo- 
spheric pastiche suggested by. 
but not exactly based on, the 
life and writings of Franz Kaf- 
ka, with the bunding optimism 
of a sophomore who expects his 
five-page outline for a novel to 
win a National Book Award. At 
the Elm's dualist heart is Lem 
Dobbs's original screenplay. In 
the belief that no Kafka novel 
or short story could easily be 
transferred ’ to the screen, 
Dobbs wrote his own Ka/ka-isb 
work. The result is the gloomy 
“Kafka,” set in Prague in 1919. 
about a man named Kafka (Jer- 
emy Irons). The screenplay is a 
mess, but Soderbergh's han- 
dling of it shows the kind of 
unflappable fadlity with which 


some old-time studio directors 
once approached every second- 
rate assignment Wall Lloyd's 
black-and-white cinematogra- 
phy recalls the German Expres- 
sionists and Orson Welles. 
Irons carries the Elm and is far 
darker and more intense than 
the screenplay ever indicates. 

(Vincent Canby, NYT)' 


December 


Directed bv Gate Torres. 
U. S., IRS . ' 


December could not be a worse 
time for releasing “December." 
but the film revolves around the 
bombing of Pearl Harbor 50 
years ago and the effect of that 
event on five boys at boarding 
school. From the time they 
learn of Lhe attack to the next 
morning, when those students 
who have decided to enlist 
board a bus taking them away, 
from school and childhood. Lhe 
main characters debate the 
meaning of war. Everything 
they say is expressed with pas- 
sion. but all of it has been said 
before. ( Janet Muslin. IV IT) 



Dustin Hoffman is Captain Hook and Jeremy Irons is being Kafka-like. 
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By Mike Zwerin 

Tmemadonat Herald Tribute 


P ARIS —Tune once more to name 
the 10 best records to cross 
this year. We are fearless. Without 
doubt We have no shame. Have we 
ever lied to you? These are the best. Spend 
money, it's good for the economy. 

*TM YOUR FAN," (Columbia): Without 
their stiick-in-diige-mode composer/smger, 
diverse new treasures are mined from the 
cones of Leonard Cohen by the Hkes of 
RJ^M. (“First We Take Manhattan”), 
Lloyd Cole. John Calc CHallel^i’j. The 
lilac Tune (“Bird an the Wire”), Dead Fam- 
ous People and Nick Cave and the Bad Seeds 
(“Tower of Song”). An exquisite Afnca- 
nnged “Suzanne” by Geoffrey Oryema. 

KEITH JARRETT, “The Cure” (ECM* 
More standards, including “Golden Ear- 
rings” and “Old Folks” performed tar what 


! ftgftep 0 * 
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Peacock, bass, Jack DeJohnette, drums). 
While others lecture about tradition, these 
three continue to extend it over the sort erf 
rjfl ctir Hm e invented, by Roy Haynes and 
elaborated by DeJohnette. 


LENNY KRAVITZ, “Mama Said” (Vir- 
gin): Who can sound like John Lennon, Jinn 
Hendrix, Prince or Garland Jeffnes and still 
be unmistakably himself? You guessed it ■ 
Kravitz composes, arranges, produces, s ings , 
plays drums, bass, guitar and keyboards, and 
prefers, sanity be blessed, analog to digital ■ 
technology. The child of an African- Amen- 
ran mother and a Jewish father, he grew op , 
on the Upper East Side of Manhattan, “the ~ 
only kid on the block with an Afro and a ; 
ynm wilke. ” He is one of the most original . . 
and talented rock stars to come along in a ‘ 
decade. Thank “Mama” who “said that it’s 
good to be frmtfuL” 

STEVE GROSSMAN, “Do It” (Dreyfus 
Jazz Line): Confident, melodic and swinging 
second-generation hard-bop tenor saxo- 
phone by a reborn 41 -year-old veteran of 
Miles Davis and Hvin Jones. Shades of Son- ■ 
ny Rollins and Jackie McLean accompanied 
by Barry Harris’s piano at the junction of 
Bud Powell and Monk — good places to be. 

WILLIE COLON, “Honra Y Culture" 
(Mcssidor); The modem Salsa master Colon 
grew up in the South Bronx barrio, surviving, 
so goes his official bio, “an existence of 
barroom brawls and broken bones.” Pre- 
senting stories from his neighborhood in a - 
new eclectic manner, he combined Latin jazz' 
with trombones, acoustic guitars and strings. - 
He collaborated with Ruben Blades and 
helped politicize Salsa. The polyihythmic 
weave dances like a flat ?tone over water. 


1 '*■« -c- 


EUROPE: l 






ZOOT SIMS, “For Lady Day” (Pablo): 
Mozartian improvisations on songs associat- 
ed with Billie Holiday by a storyteller non 
pared. One measure is enough to identify the- 
trademark breathy sound straight from Les- 
ter Young by way of Lady herself. Zoot is 
ably supported by the tasty quirky pianist; 
Jimmy Rcwles, Holiday’s accompanist for 
years — and by bassist George Mraz, who. 
has been called a “bad Czech.” 


RED HOT CHILI PEPPERS, “Blood 
Sugar Sex Magik” (WB): Traflblazers in a 
now quite commercial style called rock ’n’ 
funk which combines elements of hard rock, 
rap and funk, this L A band readies my 
teenage son more than me. 

BENNY GREEN, “Greens” (Blue Note): • 
Yet another product of the Art Blakey Blues 
March school the 27-year-old pianist is a 
leading member of what has been called the 
“Jazz Futures" generation of tradition-ori- 
ented youngsters. Most obviously indebted 




to Enroll Gamer and Horace Slver, his scope 
is neverthdess wide enough to update tire 


is neverthdess wide enough to update the 
“Battle Hymn of the Republic” and the old 
Basie vehicle “Shiny Stagings.” 

THE STEVE MILLER BAND, “SafloT 
(Capitol): A reminder that this late ’60s 
classic, one of the Erst rock albums with 
suite-like sequencing and music-enhancing 
sound-effects, has been reissued on CD. 

BRANFORD MARSALIS, “The Beauti- 
ful Ones Are Not Y ei Bom" (Columbia): As 
the happy go lucky young blood jack’of-aU- 
talk-shows public personage wears thin, his 
saxophone playing gets deeper. With only 
bass and drum accompaniment, you miss a 
chordal instrument here. It smokes when the 
eldest Marsalis son gets in gear. The best 
moments — very good indeed — are with the 
trio’s guest brother Wynton. 
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■ Y ou re always hearing what a tough 
life all those glamorous people have, 
right? Modds! Unbelievable! Hot 
lights, all those dothes changes, never a 
day at home! Sodety hostesses! All 
those handshakes! And all this time you 
thought your life as an air traffic 
controller was tough- Well, add Vanna 
White to your list. Merv Griffin, who 
created “Wheel of Fortune." told 
Entertainment Weekly: “She has to 
know where those lights are going to pop 
and if you swing those letters too far 
they turn back around. That's a lot to 
think abouL especially in high heels." 


ABU DHABI 342597. AMSTERDAM 020-6257786. ATHENS 3227750. BAGHDAD 7181508.. BAHRAIN 231628. BANGKOK 233-3640 BOMBAY 225972 CALCUTTA 293709. DOHA 413054. DUBAI 220942 FRANKFURT 069-253765, 
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FLY BIMAN BANGLADESH AIRLINES 


Quality is synonymous 
with our service concept 
Once you have travelled 
by Biman, you know it. 

We use every means to 
keep up the quality of 


services, both ground and 
inflight. Our on-time 
performance is also up to 
the mark. 


NEW YORK GENEVA KM 1-2MBM01I) HONGKONC WKG3 


© Biman 

BANGLADi 


BANGLADESH AIRLINES 

Your home in the air 




S KATHMANDU 222544 /£ KUALALUMPUR 2427829, KUWAIT 2439764. LONDON 071-4397346 MUSCAT 702060 PARIS 42891147 RANGOON 75882, RIYADH 4623501, ROME 06/4824846, SHARJAH 355088, SINGAPORE 2217133’ 
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Gifts! Guide to Computer Games 


By John Cook 

L ONDON — people Who play com- 
putcr games are astonishingly trib- 
al. Withering looks of scorn are the 
, usual fate of those who fail to dis- 
■W*!* ^ PC from a PC Engine, cannot 
claim to be at least semttSt in fractal 
lingua franca, or who think a megabyte in- 
volves bad table manners. 

Nevertheless, gamers need Christinas pre- 
sonts. And yon still have to choose than So 
what should you do when you find yourself 
m a computer shop surrounded by a million 
different games, all of which seem equally 
likely to appeal? ^ J 

Don’t panic. As in most years, there are a 
few choices that stand above the Others, titles 
that any game fiend will welcome with gusto. 
Armed only with the type of computer the 
game is to be played on, read on for the 
painless guide to entertainment software 
purchasing. 

Nintendo and Sega are the brands that 
have more or less cornered the market for 
game consoles (computers designed only for 
playing games), each with two different 
modds currently on sale. Make sure you buy 
for the correct model, as cartridges Hetj g n pd 
for one system win not work on others. 

The Sega Genesis (or Megadiive as it is 
sometimes known) is arguably the most ad- 
vanced console on sale in Europe — rand there 
is still no game that shows off its unique 
features quite Hke Sega’s own “Sonic the 
Hedgehog." This one-player game has you 


controllmg a one punk-like little character 
through a surreal senes of adventures and is 
renowned for its playability and speed. 

. Close behind are two very different offer- 
ings from Electronic Arts publishers, “The 
Immo rtal,” a sword - an d- so rcery fantasy 
game requiring a fine combination of intel- 
lectual and joystick skills and "F22 Inter- 
ceptor," the first flight simulation for the 
Genesis. If these are unavailable, the 
“Ktoxx,” from Tengen, is a surefire hit. 

The Sega Master system — another son of 
console — also offers a version of “Sonic the 
Hedgehog" that comes highly recommend- 
ed, as does the action future-sport game. 
“SpeedbaD." Inspired by the James fann 
movie. “RoHerbtin," it’s not for those of a 
nervous disposition, but for something 
slightly more cerebral, try "Populous" — a 
worldwide hit, only recently available for the 
Master system, which] ' 
ers over 
cads. 

For the game player with a Nintendo 
NES, only Nintendo's own astonishingly 
playable action game "Super Mario 3" — 
featuring the now legendary Mario Brothers 

— will be good enough, although Santa 
won’t'be going too far wrong if he slips in 
Capcam’s Disney-inspired "Duck Tales.” 

Buying for anyone with a home computer 

— such as the Spectrum, Commodore 64 or 
Amstrad CPC at the cheap end and the Atari 
SI and Amiga at the top end, is easy — with 
big names Eke "The Simpsons,” “Wrestle- 
mania” and “Terminator 2" from Ocean Soft- 
ware dominating the cheaper computer game 


wiui, avv w iuj aiouavib ivi UiV 

ystem, which gives you godlike pow- 
worlds populated by tiny human - 


machines (although don't ignore Mxrrorsoft's 
"Teenage Ninja Mutant Turtles II"). 

However, owners of the Atari ST and the 
Commodore Amiga have been waiting ra- 
bidly all autumn for "Populous II,” sequel to 
“Populous.” With any luck this will be avail- 
able in the shops just before the elves start 
loading up the sleighs. 

More action-oriented computer game lov- 
ers will enjoy driving around the race tracks 
of the world with Microprose’s "Formula 
One Grand Prix.” but those without Psygno- 
sis's brainteaser "Lemmings” are missing 
out on the game phenomenon of the year 
and will worship the bearers of such a gift. 
Those who already have it will not feel com- 
plete without the recent release "More Lem- 
mings” — another 100 levels of rodent rav- 
ings. 

Finally, those owning expensive IBM- 
compatible PC machines might want to 
show off with Ultima’s "Wing Commander 
II,” the ultimate space-action game. Other 
graphic tours de force that will have the 
spectators gathering around the computer 
screen are "Heart of China" from Dymanix 
and "King's Quest," both glorious looking 
adventure games — with "Eye of the Behold- 
er" r unnin g close behind as best role-playing 
game this year. 

A final word of warning — when buying 
any home computer game, check that it does 
not need extra memory, special graphics 
cards or other special requirements to work. 


John Cook is a freelance journalist based in 
London. 


'Bargain’ Time for Jet Rentals 

By Rog er Collis ~ 

International Herald Tribune 

N 


brunch. On domestic flights 


people 


OBODY 
hand 


from second- 
salesmen) claims 


way of getting around. But 
thanks to the recession, it is far less expen- 
sive than ever before. The cost of chartering 
most kinds of planes is about 20 percent less 
than a year ago. Bargains abound. 

"During the last 10 years, aircraft have 
been appreciating; but in the last six months 

Tit frtfietl Tnrtltr 

they’ve been losing value evexy montiO says 
Robin Keith, a London-based aviation con- 
sultant "We know a bank that cut the price 
of a two-engined helicopter from £840,000 a 
year ago to £600,000 and it's still unsold.” 

"Paces started to come down around the 
middle erf 1991. Quite a few company aircraft 
have been sold and many owners are putting 
their planes am to charter to try to daw bade 
same of their fixed costs,” says David Savile, 
at Air London, charter brokers. “Several com- 
mercial operators are no longer, in the busi- 
ness of making a profit but of trying to stay 


Chartering a Leaijet from Hatfield, a new 
business airport north of London, to Stras- 
bourg for the day will cost you about $4,000. 
Hardly a steal when you compare it with the 
round-trip business-class rare of $650. 
Looked at in purely cash terms it makes 
sense only if you take half a dozen colleagues 
along. But leaving at, say, 7:30 A. M. you’ll 
arrive in one hoar and ten minutes, faster 
than a scheduled airliner, and be back, if you 
must, in time for lunch. Take in Ghent in 
Belgium, Maastricht! in the Netherlands, 
phis Vienna on "the way to Strasbourg and 
you can still return the same day. This may 
cost yon about $6,000. 

Chartering an Aerospatiale twin-engined 
jet Corvette from Le Bonrget in Paris to 
Valencia, Spain, will cost you 51,300 francs 
(about $10,000) for a day trip, which you 
can’t do with sched u led flights. You save a 
day and with a full load oflO passengers you 
may actually save money. 

“Mare and more of our customers are 
chartering for day trips to places they 
couldn't get to otherwise,” says Darnel 
Weiss, managing director of the Paris-based 
Gallic Aviation. “There's a stewardess on 
board, and we save drinks and quite a nice 


J /7 AH tons 


Reputable brokers 

Do use a reputable broker or operator. 
Brokers will shop around on your behalf 
among operators for the right plane at the 
best price. Be aware that a broker works on 
commission and may not always pass cost 
savings on to you. 

Fly-by-nlgtvfts 

Don 7 use brokers/ operators who are not 
members of a trade association. 

Operator first? 

Do try an operator first if you know 

whatyou want. Operators tend to specialize 
in a single type of aircraft (piston/ nabo- 
prop/jet ), which means you re likely to be 
offered only what they have. 

Listen to the pros 

Don 7 assume that you know the best 
tvpe of plane or routing. Say where you 
'and where you actually want to go: You 
may be able to get closer than you think. 


Airport maps 

Do get a map showing the 2,000 or so ■ 
carports in Europe. Be aware, however, that 
jets can only use 500 to 600. Half the 
imports wlU be dosed at night. 


Perfect solutions 

Don’t think of charter as a\ 
solution from A to B but ah 
with scheduled flights. 


effect 
'in tandem 


are 


Cost vs. speed 

Do make sure vou know whatyou want 
to achieve and communicate this to the 
broker/ operator. Is cost, speed or 
comfort paramount? Do you have bulky 
baggage? What about catering? 

Alternative prices 

Do ask for alternative quotes. Prices on 
identical routes with similar planes can vary 
by up to 30 percent. 


plan two stops in a day. You can fly to any 
two of 90 airports in France for the day at a 
special rate of 55,000 francs from Paris.” 

Says Christopher Foyle, chairman of Air 
Foyle, a charter operation based at Luton 
Airport near London: “Chartering involves 
a basic decision whether to go with a piston- 
engine. turboprop, or jeL FjTpH has different 
characteristics in terms of comfort, speed 
and price. You may find a piston engine 
quite adequate for the nearer destinations, 
hke Paris and Brussels. They range from a 
Grumman Cougar, which has only three 
seats, to the Piper Aztec (five seats), Navajo 
(six to seven) and the Piper Chieftain, which 
takes six to right — or nine if you use the 
right-hand pilot’s seat. To take a plane like 
that to Deauville and back from London, say 
Biggin HiH, or Luton or Stansted. would 
cost, say, £900 [about $1,600], a little over 
£100 a head. Luton to Deauville takes about 
an hour: Paris an hour and 25 minutes; 
Brussels and Amsterdam an hour and 15 
minutes. Not very much more than a sched- 
uled flight, with no schedule to meet Then 
you can have a meeting or lunch while the 
pilot and plane are waiting for you.” 

Piston-engined aircraft (called air taxis) 
are mostly unpressurized — which means 
that you’re not really able to go above 10,000 
feet (3,000 meters); so if you have low clouds 
it can be bumpy. Whatever the weather, one 
and a half to two hours is just about the 
comfort limit for a Chief tain. For destina- 
tions further afield, you’ll need the speed 
and comfort erf a turboprop, such as the 
pressurized Beecbcraft King Air 200, or a jeL 

The King Air costs quite a bit more (about 
$I,!00 an hour, compared with $650 far a 
Chieftain). But higher hourly costs are offset 
by shorter journey times. 

“Geneva or Lyou is the farthest I'd go in 
an air taxi — two hours 30 to Geneva; two 
hours in a turboprop," Savile says. “If you go 
to the south of France — certainly the Bale- 
arics or Rome, it becomes silly to use turbo- 
props. You are losing 45 minutes plus on jet 
speed and reaching the stage where turbo- 
props are dose to jet prices.” 

There are no hard and fast rules. Usually, 
you pay for actual hours flown (minimum 
two nours a day) from the time the plane 
leaves its home airport till its return, plus 
overnight expenses of $400 to $500 for the 
crew. 

Deride bow many are in your core party 
and how many can come u there's room. 
Whether you are four, six, eight, or ten 
people can make a big difference to the price. 
One person too many could mean $2,000 
more for a larger plane. 
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39 Little moon, old 
style 
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AUSTRIA 


Linz 

Neue Gaierie der statit -re* 
2393.3600). To Jan 26 Hyper-rea-s- 
nc sculptures mirroring Americans ir. 
Th»r everyday life by Duane -axen. 


BRITAIN 


Nul» Akul'IHT 


London 

Royal Opera House i/ei- 
240.1066). Mozart's "Mitridate. Re 
di Panto," Hartmui Naencnen. con- 
ductor: Graham Vick, director; Paul 
Brown, designer. Dec. 14. 17 and 13 
Tale Gallery (tel: 821.1313). >o 
Jan 12: Paintings by the German 
contemporary ares: Gema’d Richter 
who bases much of his work on pho- 
tographs 


CANADA 


Ottawa 

National Gallery of Canada tie:. 
990 1985). To Jan. 5: Retrospective 
of paintings by the Canadian V/Biian 
Berczy n 744-1 61 3). 


FRANCE 


Bobfgny 

Maison de la Culture de la Seine 
Saint-Denis (tel: 48.31. 11.46). 
John Adams's "Nixon in China." Pe- 
ter Sellars, director. Mark Vo ms. 
choreographer; Dec. 14, 16, 19. 21. 
23. 26 and 28. 

Boulogne-Blliancourt 

Espace Departmental Albert Kahn 
(tel: 46.04.52.80). To Dec. 22: The 
work of landscape designers m the 
Parts area from 1890 10 1930 is ex- 
amined through drawings, plans, per- 
spectives and photographs 
Paris 

Grand Palais (tel: 44.13.17 1 ?). To 
Sept. 14: Photos by Jacques-Henn 
Lartigue, retracing the evolution of 
his work during his adolescence 
(1902-1913). 

Opera Bastille (tel- 40.01.16.16). 
Mussorgsky's "Boris Godunov." 
Myung-Whun Chung, conductor, 
Yannis Kokkos, director and design- 
er; featuring Paata Burcnuladze as 
Boris; Dec. T7. 19. 21. 24 and 27. 
Palais de Tokyo. Centre de la Pho- 
tographie (tel: 47.23.36.53). To 
April 6: “ Photographic - Sculp- 
ture." Exhibition explores the rela- 
tionship between these two an lorms. 
Includes works by Man Ray. Atget 
and Eve Arnold. 
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Clockwise from top left , photo by Lartigue . Paris; Ecuadoran mask, Lausanne, 
Switzerland; painting by Richter , London; photo by List, Palais de Tokyo, Paris. 


GERMANY 


Berlin 

Kunstgewerbemuseum (tel: 
266.29. 1 1 ) . To Feb. 29: Exhibition of 
various forms of seating lumsture 
from the Renaissance to today. 

Cologne 

Joset-Haubrich-Kunsthalle (lei: 
221.23.35). To Dec. 31: "Koln- 
Kunst3:" Paintings, sculptures, pho- 
tos and installations by local contem- 
porary-artists. 


Dussetdorf 

Kunsthalle (tel: 399. 32. 40 . 1 . To Jan 
12. 'The Father Figure ol video Art:" 
Retrospective ol works by Nam June 
Paik. 

Essen 

Arte Synagoge (tel. 68.53.27) To 
Jan 2- Beautilui Objects and Their 
Owners." An exhibition ol art and 
cultural objects, from the Jewish Mu- 
seum ir. Prague. 

ITALY 

Milan 

Teatra alia Scala (tel: 687.9211). 
Wagner's " Partial." Riccardo Mini, 
conducted featuring Pladdo Domin- 
go (alternating with Gary Lakes) in 
tne title role, Dec. 13. 15. 17. 19. 22. 
27 and 29. 

Prato 

Centro per I' Arte Contemporanea 
Luigi Peeci t tel: 570.620 ) . To Jan. 6: 
"Attrove: Between Image and Identity, 
Between Image and Tradition." Exhi- 
bition dealing with the concepts ol 
identity and displacement Indudes 
works by Antonio del CaWio, Wim 
Detvoye and Cmdy Sherman. 

JAPAN ~ 

Osaka 

Navio Museum (tel: 316.1343). To 
Dec. 25: “Masterpieces oi Europeen 


Modern Paiming." includes wonts by 
Brueghel the Younger. Boucher. 
Turner ana Miller 

Tokyo 

Metropolitan Museum of Photogra- 
phy 1 tel: 3280.0099;. To Jan. 21 Pho- 
tos documenting changes in American 
society, including works t ,• Walker Ev- 
ans, Lewis Mine arid Jacob Rits 

NETHERLANDS 

Amsterdam 

De Nederlandse Opera (tel: 
551.89.22). Verdi's "Luisa Miller," 
Carlo Rizzi. conductor; Werner 
Schroeter. director. Aloene Barsacq, 
designer, featuring Kallen Esperian in 
the title role. Ned Shicoti ( alternating 
with Sergei Larin ) and Btenl Biis: 
Dec. 15. 17. 21 . 23. 26 and 29. 

SPAIN 

Madrid 

Fundacldn Juan March (tel 
435.4240) To Dec. 22: From the 
Musee Marmottan in Parts. 20 works 
by Monet, painted in his gardens at 
Grvemv. 


SWITZERLAND 

Geneva 

Grand Theatre (tel: 21.23.1 8) 
Strauss's "Die Fiedermaus." Armm 


Jordan, conductor; Jercme Savary. 
director; Michel Lebois. designer; 
Dec. 13. 15. 17. 19. 2t. 23 and 26. 

Lausanne 

Fondation de J'Hermitage (tel. 
20.50.01i. To Jan. 26 "Ecuador. 
Earth and Gold " Exhibition of pre- 
Columbian gold objects and ceramic 
statuettes 


UNITED STATES 

Chicago 

Art Institute ( ter: 443.3500). To Jan 
1: "Austrian Architecture and Design; 
Beyond Tradition into the Nineties " 
Works by the leaders ol the prominent 
contemporary architecture and design 
community in Austria. 

New York 

Museum of Modern Art (tel: 
708.9750). To Dec. 31; "Pleasures 
and Terrors of Domestic Comfort:" 
130 photos by 25 contemporary 
American photographers. Also, con- 
temporary Japanese architecture by 
Tattoo Ando. 

Washington 

National Portrait Gallery (tel: 
357.2700). To May 1 7: 'Time Cov-_ 
ers The War: Personalities from World 
War II." 36 original cover portraits 
done tor Time Magazine. 


An IHT gift subscription means 
a free holiday gift — plus free weeks 
added to your own subscription. 
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A subscription to the IHT is an ideal 
year-long gift for a friend or business acquaintance 
— especially ai our special gift rare of up to 
45% off the newsstand price. 

Give the EHT as a gift 
For each six- or twelve-month 
subscription that you give as a gift we will send 
you the Oxford .Arts Encydopedia illustrated 
above. And, of course, well said a handsome can! 
signed as you specify, to the recipienL 
announcing your gjfL 

In addition, we wiD extend your subscrip- 


tion by one week for each month's gift subscription 
you enter. For example, if you order two one- 
year gift subscriptions, your own subscription will 
automatically be extended by 24 weeks. 

Subscribe for yowseff. 
if you're subscribing for yourself for the 
first time.’ and you choose a six-’ or twdve-month 
subscription, you will receive the Oxford Arts 
Encydopedia free. 

Just complete the coupon below and 
send (or fax) us copies for each order. And leave 
the rest to us. 
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Please indicate which gift subscription term you prefer and fill in the recipient's name 
and complete address. 13-12-91 

□ 12 months 1 — ]t* months 

(+ 52 free issues. 364 issues in all.) 1 1 t+ 26 fiec issues. 182 issues in all.) 

I 1 Please check here if you prefer 10 send ihe free Oxford Encyclopedia to the recipient. 

Recipient's Name ... . . 

Address . 

City 'Code/ Country _ ... 

My name as it should appear on the gift card . . 

Address ._.... 

City/Code/Coumry . . . 

My subscription account number 

n My check or money order is enclosed (payable 10 ihe International Herald Tribune!. 

□ Please charge my credit card: 

Q Access □ Amencan Express d Eurocard d Diners d MasterCard O Visa 
Card No. . 

Exp. Date — __ Siftnalure j 

Send 10 : Internationa) Herald Tribune. Subscription Manager. IS I Avenue Charies-de-Gaulle. jj 
92521 Neuilly Cedex. France. Td.' (33-1 1 4<» 37 93 ft I . Fix. 46 370651. Tdev 612832, 


’ At [hoc rales. 


gift rates for new «iteeril»s only, 
or valid through January 31. 1991 
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1719 9 8% 8% 

117 17* TO 17 
6 20% 30% TO 
55 17* 16% 17* 

wo «; «« ■* 

70 22% Zf 22 
«55 11*d 12* 13% 
378 ISM TO 15* 
172 39 38* 39 

104 15% 15* TO 
554 9* 1% 9 

531 12 11% 119k 

Tfn 11% 10* 11* 

M4 17 15% 16% 

348 7* 7 7* 

1498 7% I* 7* 

ast'sss^^A 

197 7% 7* 7% 

1971 4ft 4* 4ft 

to a* 27* m> 
58 16* 16% 16* 

196 6% 6 6% 


S8BS3 E 

XI 17% DravG 

if* dSPot 

34% 17* Du r FI I i 
48* 12% gUtvF S 
9* 2 Dynasty 
35* 14 Dytcnc 
26% 18* ECC Go 
49% 10% ECt 1 


3 “ m r % $ 

_ 6 im g* >* a* 

. o i in i% w* +* 

A 31 ZM 31% 30ft 31 +* 


MlMdC • 

I MMTei 
■ Modtoe M 

MoKX S .82 

i MotexA m 

i MunraM 




IT 5* e«Pd 

B * 9* Easel 

t* 9ft enneaa 
8% 3% ElPas 
30 TO E ton 
47% 27% EjlUtAB 
14* 4 EMiW 
8* 2%. EUmd 
37* EWCAM 
II* 5* Ernmev 
19 ■* EnOean 

24% 11% Ena Ven 
20 12* EnvEle 


14% It EnvavCo 

iTiriSfS 

40 17* ErlcTl Is 

24 14% EvnSut 

7 2% Eweree 

29* TO Exabyte 
21* 7 i*or_ 


_ 43 2316 44 41* 44 +2 

_ 58 1735 3* 3ft 3* +* 

_ 14 206 18% 18 18* 

11 11 617 25* 34% 24* -Ht 

A 36 1980 38% 37* 27* — % 

_ S2 409 26* 23* S% +% 

_ _ SS6 7% 6* 7* 4% 

-S3 151 31 39% 30* 4* 

_ _ 4os 11% ii* n* 4-* 

_ 15 4IM 15% 14 TO 41% 

_ _ 556 4* 4 4ft —ft 

l.i 15 7 S* 22% 22% —ft 

4.9 7 12 39% 39% 39% 4ft 

_ 16 481 12 11% 11% 

- 80 1918 6% 6* 6% 4* 

_ 36 574 37 36* 37 4% 

- 8 1647 5%0 49k 5 — % 
_ IB 401 15% 15* 15* — * 

- 48 465 16% 14* 15 —1* 

_ IS 49 15% IS 15% 4* 

_ _ 105 12 11* 11* 4* 

- - 293 10% 10* H% 4* 

11 I 11 39ft XT* 3VW 42* 

S3 6 6411 17%d T64k 17 — % 

_ 10 429 20% 19* m — % 

- !916 4 3% _4 4% 


Morpn 4* 

'SOL * 

Mullfife 
Multm s 


NAC Re S .16 

lifoSSc ir 

Kbi 

Ntcplr 32 

S^?A - 

'S8? .16 


21% 8% Ejrmlb 
7% I* EWCT1 
32 16* Exoln 

18 V Ezoarp 
29% «t FHP 
30 9 SHSl 5 

28% 16 EbSt" 
17% 12ft FiOFir 


_ 19 2783 25% 25* TO 4* 14% 

_ 10 8ft 16 15* fs*l 41ft O 

_ _ 17 1714 17 lT 4ft Bft 


i NwOMK 0 
i NknR s 
I NbMOr 
HOrtlsn 9 At 

E5S .S 


- - K 5* 5% 5% —ft 

-15 15B 27 a* a* — % 

_ 86 185 13* TO 13* 

_ 7 1923 IT IM TO - 

_ 17 101 11* 10* lift _ 

3 a 44 as* 25* 25* 4* 

13 6 7 17 T6ft M* _ I 


7% 3 OOmrfy 


si 12 zb »* znt a* —* 

.1 a KB 31* 30* 31* 4* 

.1 23 63 30* 39% 29% 

_ _ 6S4 W%d M M — % 

J 13 350 lift 16* 16* — * 

H 15 919 ** 34* TO +1% 

44 301 30* IS 37*— 3% 

_ 15 it 6 S% 5% — * 

- - 59 * 4* 5 4* 

_ 17 325 22% 21* 22% +* 

_ _ 1045 11% 11* 11* 4% 

- 17 HID 3% 2ft Z% 4* 

-6 Q 31 a 25% 25% +* 

IS - 1770 16* 16 M —ft 

l3 16 111 33% 33* il* -Ht 

19 II 95 17* 17 17* +* 

47 14 14 15 15 IS - 

2J 17 259 14% M* 14% _ 

33 - 266 14 U* 13* — * 
_ I 406 V 8 9 4ft 

_ 27 2080 29ft 28% 29% 4% 

1.1 II 57 15 14* 15 4* 

. r 1W M TO 209k — * 
_ » Ml 14% 13% 14* +% 

_ 22 1410 13* 12% 13 4* 

_ _ sn TO 12% 13* 4* 

lb SB 1013 a* 21* 13* +* 

41 13 141 16* 16 16* 4* 

_ _ 552 6% 6* 6% 4* 

_ 12 92 II* 11 IT —ft 

3 - MM 7ft 2% 2* _ 

23 140 42 41 41 — W 

SB 47Tn UK 33* 33% —ft 

5LX IS 6 34* 24% M* 4% 

_ f 92 ■* Oft 8* 

20 14 2215 47% 46* 47* 41* 

u ii S3 so* 39* ant — % 

: sS: 

_ 17 490 19* 19 19% —ft 

- - 257 Oft 7% 8* 

O-P-Q 1 

_ 23 2317 5% 5* S% 4ft 


3D* 11 Trvo... .178 1.1 » m 15* li liV. — % 

S* 5* TTxmAV S - 4 447 31 3D* 30* - 

SS J2S apPM-. - - 2038 W* 9% 9ft -ft 

38* TO TokasAld y 290 341 34% St 34% 4* 

19 12 Tom M IS 13 «6» 16* M 16* 

z n 2ol If* TO i!% 4* 

:S 1 WR6 * 

TO Tamo I A 3kL M* 1 7% uvt 41% 

mil 1 e* nTtSU 1 -M 5 18 1^ 19* lift 19* 4* 

21^ .9* ujHmcre _ - fe 20* iv* 20* 41* 

9ft lfte US Lng 1 - _ 332 7* 7* TV) 4* 

5% 1* Ifnteen _ _ 895 3% 36% 3% 

10* 4* UnlS IM . . Ill ft It n Z 

26ft 17* UnE5n» I AO 7J ^ 19B 18% 17% 18 4* 

TO » UCIIGc -H 6S 18 .315 15* Mft 14ft — * 

TO lift UJBC s J4 19 11 19M 19* 19 19% 4* 

C&aan mi a n sa j!s 5% a 
mt'&zs m> a \i is ^ ssai^ 

fkS 1J " “ S ,f 2 S zm 

w J* UtehMd _ X 1490 19* 18* 19* 41* 

^ :2,5 a 5* « » 

Cl BUSS 1 « 3 fiJ A && z 

37* 13 invCon JO 2-3 14 267 34* 33% 34* 41* 

31% 9* VOM11 _ 15 14 IB 25* 26% 25ft 4* 

23* 5* VcrivSv 34 77 71* 20ft 71* 4* 

TO TO VgHnB J8 U 17 613 17 11% 11% — % 

26% 1« WHWI - - 156 TO at. 34% 4% 

St .r* JHS6T ~ 27 364* 32* 31% 32* _ 

f X* 1* VgrdQ _ _ 235 a 35* a 4% 

% 13% Vans — _ SS 15* II IS* — % 

% 9* Veneer » _ 63 ml 37* a* 37 — % 

% 1* v«rt toe _ 31 ii4i u it* 17% 4* 

20 3 Vaster _ - 1104 19% 19* 19* —ft 

16 8* VertxPTl _ _ 1864 14 13* 13% 

flft 6% VKer I _ n _3S7 38% 37 X% -% 

31* 17% Vlcorn - 23 2661 It TO 16 4* 

17 1% VMeol - _ IIBB2 9% B* 9* 43* 

2* 16* VmeaL _ _ 1093 H 31* 23 4% 

32% B% VI kina _ 29 313 30* X 30* 4* 

25% .*% VHalSm __ -SS 114 » M% S +* 

61% 35% VWvo 2Jte *A - 3 57* 57* 57* 4% 

I w-x-v-z | 

34 33% WD 40 l_72n 14 M IX 38% 39% 30* 4* 

8% I* WPP Gp .JRW _ 399 1% I ft 1ft - 


44* X us Tret UO 
41* 29* Untie bi 1J0 
19% 4% Unvlnt 
V* UtelUMd 


/ye wt vanaua 

X 17ft VatyBc 

37* 13 vivOn. 

31% f* vaim 


23% 5* ValrSy 
TO TO Vrtmnt 

X* 13% Van 
X% 9% Vencar * 

n% ■* vert toe 
X 3 vaster 

16 M VertxPTl 

42% 6ft vicor ■ 
31* 17% vlcora 


_ 39 
2-5Te 4 A - 


3%^5?p*gp “ JS fi5! 

szssssef" si 

a 11% WMSB 40 23 7 1132 26ft 


m i?% wousp i 
16% 4* Weflek 
37 71* WetHH 

28% 13 Werner 
35ft 22 MMOne 
TO 9* WtblPb 
W* 21* Wdmrt 
»% 16 M/merC 
13 5* WMon 

M 6* Wei Sea I 
31 22% Wettra 

12* 8 Wlwatly 
At 2* WhSOt 


40 Z3 7 1132 26ft a* 26% 4* 
175 72 1 53% 51% 51% —7 

24 S If X 47 45% 47 4* 

40 J 71 11V 7V 76 71 

Z Z ’sU 28% 28% 21* 4% 

:» aU 10 l^S TO a* IE; + f: 

_ 41 MX Uft 13 13* 4% 

_ , 9 2267 47* 44 47* 41* 


3t l3 - 113 TT* 16* 16% — % 

_ 32 40V 11 10* left 4* 

- X 584 7* 6% 6ft — * 

AS SJ II 444 25ft 34* 25* 4ft 

_ _ 275 ♦% V* 9* — % 

. . .» it Ik » - 


X* 11* Wo l ohn 
6* % Wontet 

23 13* worifia s 


60ft 37ft Wflfamt 140 25 33 130 55 54% 54% — * 

TO 17% WmSan . . - 26 48 TO 14% 15% 

53% U WllmTr Ml 33 13 60 51% 50% 50% — * 

31* 17 WUcCT ^ - 4H W* 17% IB 4% 

— _ Ate SJ » 17 14* 14% 14% — % 

JR IJ It 7 16% 15% 15% —ft 


33% 13* XC 
3ft ft XU 
33* a XU 


jot _ - Z75 3* J* 3* — * 

- - 9136 20* 18% IV* 41 

- x= JS& 1* 1% 


33* 35ft YelowF 
22* *% YorfcKl 
If Mft Zebra 


Z S 7123 77* 23% 77 
- - Ml 71% 20* 21% 


72* 5* Zeos 5 
18% 10 ZlbB 

X 28ft ZlonSc 

\tH 52 gS. T, 
5* ft Zycod 


.94 3J If 2X5 a* 25ft X* 4* 

- _ in 7* 6* 7* 4* 

- _ 877 TO IS 15ft 4ft 

- ?? JP l 1 * 4 I>* 13 4* 

“ 2 HI TO M 16% 4* 

- 10 785 18% 17% 18% — <A 

'■** 37 ,? ^ 38* 38* 4* 

- 11 IX 7 4% J 4* 

- .■= M! TO 13% 13% _ 


- . « nt is . 

- V 198 4ft 4% 4% 4Ve 


AMEX 


Thursday’s Closing 

Tables include the nationwide prices up to 
the dosing on Wall Street and do not reflect 
laie trades elsewhere. Via The Associated Press 


tl* 7* EflLv A 
5% I* EvtJ B 
3H <Va EvfJ A 
11 7* Exert 

7 Of EkPUA- 


_ _ 121 
_ - 5 

_ _ 34 

JJ 57 2 

- - 1115 


nyi ipwiPJV CTite 
7*d Mb 

Sir- 

maw 

* If b. 


W 

8 3% PA Teh n - - I? 

» : : S 

38H IS* PoSl"** -S « 1S £ 

lift 6* FoKM J6 94 „ X 

6ft 1* Pi&rad _ - 5 “ 

17% 8 FMlFn a « « ,5 

»l 65* Fine 1* ^ 

10% 7 FtAusi Jte M - ,gl 

11% 9 PAusPr M 94 _ 18B 

99ft 52* FtEmp 1-5 J4 » « 

11% 6ft Rlber l-S’il “ *5 

13% 3* FlltCOI JOB 6J _ » 

14% 4% FtRnBC 

5S4S^ - * ; 

W* TO FtaRok 31 U H * 

24* 12% Fluke 48 22 10 71 

22% 15% Foodrm - 15 “ 

lVt Vt Frd **tf3 _ _ 41 

6% i* Frd win - - * 

23* TO FoolC A JBI - - 3D 

X* 13% ForsiC B X M 4 
43% 32% FotbU. * 

2 % Forum -091 - - » 

» MFriSST .»r M § » 

R l SSfr # !2 a J 

^Bssar 

10ft 1* GTI _ ■= ,8 

13ft 4* Gatox » » 3 14 W 

w™ % Game a _ - - 

TO 10% GalxOH 1A0 10J - 3 

6% 2% GamaB .-= » ■» 

39% 23* Goran 1-flOO 2.7 9 16 

S* 5% Gavic - - 

*Vi Vg Gsmco — * 

I hiGnAvto - ** -mi 

IV« * GEC wrr _ - 2« 

1% * GEC wtM ~ fi M 

11% 4* GnKnt i -’Sc 

9* 6% GnMIcr _ 9 5 

iLn Um iiinlim wft 

TO 4ft OcnvtK » IJ M MJ 

l*t fn» GeadRs - ]■ Jg 

31% 20% Giant Fd 4 u M W 

14 4* GlbCR S .16 14 17 45 

59% X% GIOtfTh- UO U 11 
6% 3* GlWOCn J6e 5J ■ 12 

5% * GoVkto - ~ . 

*% SMd" 1 : = i 

32% 18ft GarRua " UW jj M J 

V* % OraSta - - 5 

7% ft GranFd - - ,£ 

I'Ve l Grano o - 4! '2 

4% 3% Granm „ - * * 

17% 11* Greiner JO 14 <8 « 

13% 7% GrayUi n _ _ IX 

6ft 1ft GfdRnd - 7 2 

M 6* GrdnB i 4 ” 

9* 4* GCea o 40 u — 67 

4% 3Vc GCdR *r 4D0 - - 1 

1B% 10% Oundte - »-_» 


Z3 11% OrbSd - _ 3V1 13% 17 13% 

3Z* 13 OnhSv _ 63 IOI5 TO M 28* —ft 

47% 22 QX8A 410 14 13 216 38 29% »% — % 

M* 7 PshkT 8 JO 34 153 X M* 13ft 13% — * 

31 «% Ocnnc V _ 22 133 M* 13% 14% ,1 

32* 34% OttrTP 140 51 15 29 X 31% 31% — * 

41* 18% CvtStk _ _ 86f 41 36ft X +1* 

23 10% OuflkGTP _ 23 207 21% 20% 31 -Fft 

24* 13% OrtdHIf _ - fe 20 18ft 19* +% 

If 5ft PocRlm _ 7 lSk fftd 5 5% 

l5* Bft PDA _ 17 43 9% 9% f* 

27* 10% PHP s - 16 1348 18% If* 15% —1% 

X 31% Pocar IJD 73 Sk 724 TO 45 *5* -Ht 

S% Zi% P Tatar IJ U Tl 54 25* 24* a 

42* M* Pocircr _ 13 oi 32% 31% 32% +% 

49% 15 PormTc a _ _ 74 882 49 47* 48% Tft 

29% 14% POVCIM JO 3 ft 143 X% 37% S% +% 

16* 11% Pay CO _ _ M 1574 12* 12* 12% +% 

43% 23% Pentalr .92 24 12 1732 X 38* 38ft 

9* 5 Pentcb - 5 it 8% 7* 8ft +ft 

37% 19% Pcnwst _ X X 24* 33* 33* —ft 

24% 13% PBcWer Ml U H 322 S3 S3 +% 

16% 8 BMW AB AM 3M X ID 9* 10 +% 

SS SB P-trll- 1.12 U II 37 34% 24 24 — * 

18% 7 PhmiMo _ X 31S 8* 8 i* +* 

13 8* Ptwub _ _ in 10* 9% 10* +* 

TO 3% PtinxTC - - IX 8* 7* 8% +* 

H 7% Ptitrln _ 10 2445 14* 11% 12% —2 

23% 7* PfcSav* _ X 2634 31* 20* 21% -Ht 

43V, TO PtcTel _ 123 1441 40ft 40 MRi +* 

32% X Ptnktn _ IS 1422 27* 26* Z7% Ht 

24* 15% PtaiGp JH U 11 7B 23% 23% 23% — % 

4A% 34% PlonH) l.U IJ 19 1188 64% SS% a% -9% 

3 15 PktlSv .92 4S W 73 20ft 20% 3% - 

17% 8* PlanSt .16 IS ■ X 11 TO 10* —ft 


AIM Sir 
1 AIM Tel 
1 ALC 
AMlwt 
AMC 
AOI 
ARC 

I ATTC wt 
I ATT Fd 
1 ATI 
AStamd 
AckCam 
AancU 
XcMn 
AdmRs 
AdvMOD 6 
AdvMed 
AdMd of 

AJrWat 

: AlrEkP S 
1 Atrcaa 
Aianmca 
AttmW 
Altln 
1 AllouH 
Alloa rrt 


A_ 

~J7 86 - 


Oft 

ft — 
4 — ft 

■'B 
4% 

Vt - 1,6 

* v 
VB 

O + ft 
3*+ * 
16* * ft 
1% 

6* + * 
4ft- ft 
1% 

19% + % 
13% + * 
V + W 
18% - ft 
16 

* 

7* 


- 13 1632 5% 5% 5% —ft 

- 74 S3 9% 9% 9% 4ft. 

_ U 94 9% 9% 9% —ft 

- 10 260 4% 6 6ft —ft 

_ _ 94 a* 24 74* ft* 

XI - 38 541 6% 5% 6 +% 


3 TS% PrcTR 64 IJ IB IM 34% 33% 34 

7 3% PrdePI _ 72 161 4 3% 4 Ht 

24% 12* ProdOp .16 6 X 418 34% 24% 21% 

S 77% ProSotl _ _ 65 38* 37% 30* Ht 

13ft Pratue 54 4S I 694 19 TO 18% —ft 

17* 9% Proteon _ _ _ 1334 M 12 13* +1 

34* TO PrwUB 1.00 4.9 7 22 21 20% 20% 


1 Alptwln 
AlpInGr 
Atan pt 
1 Also 
At™ wi 

1 Ado urt 
1 Aim vrttrt 
1 Amdhl 
1 Amhltti 
1 AFstP3 
A£xpl 
I AEapI wi 
1 AFruc A 
1 AFruc B 
AHIIMO 


TO 7% Ptfcpr _ 27 71 11% 17* 17% — * 

20* 15% PeSd BO 1J40 66 0 69 9* 21% 22* _ 

25% II PurtlPU 31 U II TOO 19 IB* 10% +% 


10% 5* PulaaEn - 4 438 6* 59b 6% Ht 

TO 18 PurHBen .12 5 22 X 21* 30ft 21* +% 

29* W% PyrmT - 16 4231 16* Mft 16 +1% 

18* 3 QVC - 21 XI 13% Uft 13% 4* 

12ft 2% Quadra _ > 182 1923u 12* 11% 12% 4* 


_ _ 1714 13 11% 12 4% 

_ 29 147 29% 28* 38* —ft 

- 7 sea 10 9% 9% —% 

- - 666 22% 21% 23* +% 

_ 29 2523 18% 17% TO +% 

_ - IX 5* 4ft 4ft 

- 5 888 7% 6% 7 -Hi 

” R-S 1 


60 13 21 772 21 26% 20% _ 

_ 15 71 18 15% 15 +1 

- 31 648 8% 7% 8% 4-ft 

- X 696 30* » TO 4-* 

- 21 498 15 14% M* —ft 

- 18 99 18* 17* TO 6% 

_ 5 S28 7ft 8% 8* 

_ 9 115 10% 10% 10% —ft 


Am Lilt 

AMztA 

AMaB 

AMed 

AmOfl 

ARellcm 

ARestr 

ASclE 

AmShrd 

AfflSwM 

ATechC 

A-aftp 

A-C#IP X 

Aon 

A-sn x 

A4JIT2 

A-attZ x 

A -an 

A-an x 
A -ore 
A-arc x 
A-bmy x 

A-cftv 
A-diu x 
A-ko x 
A-daw 
A -daw x 
A-dd s 
A-dd x 1 

Arl 
A-t X 
A-ete or 
A-atc x 


73 8J . 75 8* 5ft 6ft 

_ _ 326 % 1™ 1ft _ 

_ 17 34 4 4-* 
_ _ J VI In '4 - 

_ 4] 13 4ft 4ft 4% 

_ _ 173 ft Vi Vt — '<• 

_ X * *<t *■*•'-» 

_ _ 109 >m 

WW 49 5 ^t 

_ _ W 16% 

_ - Z7 1ft 

,17a 25 17 91 6ft 

_ _ 10 4ft 

^ a 27i 1* 

_ 64 XX 
_ _ 172 13* 

ijo 11.1 - a » 

— — SB 18* 

.16 ID 10 10 ? l 16ft 

In 77% 

_ 9 37 6 

_ _ *\ % 

- 15 49 6* 

_ _ SS 2* 

_ _ 163 l/t 

_ 13 49 I* 

_ _ B10 8% 

175 80 . IlX 46% 

_ 108 7S4 87* 

_ _ 45 43% 

_ _ B3 50% 

_ _ Z7 29 

.10 J 12 1X4 13ft 

_ _ 14 * 

165 11 J _ 11 14ft 1— ^ .. 

_ _ 671 2% 2*2»+* 

_ _ SB T II 

68 2.1 10 99 ZJ* 23 D + ft 

^ « “ jf^sst 

!? S5 SS fifths 

64 3.1 14 108 20* X 20* + % 

64 13 13 6 20ft 19ft 19* 

_ _ 103 Bft 7ft 8 — ft 

_ 18 247 10% 10% 10% - 

JB 30 6 6 15% 15% IS* + % 

1SD0 16J 7 9 9ft Mt 9*— ft 

_ _ 133 5ft flk 5ft 4- ft 

_ _ X 4* 4* 4ft- ft 

1.48 I7J 7 223 8% 8* 8* - 

__ 40 1* 1* 1ft _ 

257 57 _ 4 45 64* 45 - 

„ _ 105 32% 31* 32% 4- 1* 

.95 5J _ 11 18% 

_ - 163 ft 

137 4J _ 71 111 X 

_ _ 629 7% 

2.17 43 _ X 46% 

^ « z 3 ’K 

_ _ 827 K 

125 50 - X 64* 


* — I 

4* + ft 
2* 

kt 4- ft. 

lfk _ 

6 4- % I 

46% - ft 
87*4-1* 
43% * % ' 
TO t lft 
28ft -I* 
IS* 4- ft 
ft - 1 

14% + ft 
2ft 4- * 


1ft - 
1ft - 
45 - 

32% 4-1* 
IB* 4- ft 
ft 

X 4- ft 
7% 4- ft 
46% — ft 
%- 'W 
98ft + lft 
3ft 4- % 
X +1% 
84*4-1* 
2 4% 

43*- % 

*^*4 Vm 


1“ I 12 S% » »+ "* 

40 U HI a ifiS “ £ 

330 46 SB U 71* WjJ’y-rS 

lOlte 98 Z iS lift IS? Ifi? + * 

94 ^ 4 1 1 


- « 'g 15 % '3S + - 

6J 1* 5 »ft M% Mft + * 


f T% 1% 1% — 

e s * ifisss 1 ®' 

- 1S ^ “■/. “«£-■« 

“ ” 5 lfc» II* Ili + IJ 

z 1 30 MU. MW 14W - JJ 1 


ra? » 3T^=S| 

* : a 1 S 1* * ; 

■Sf5 £ 2 iS 


Mb 22 
Uft |ft 
fft 7ft 
8* 8% 
10* » 

’» w 

14ft & 

t as 

23* 13 

19* lift 
8* 4* 
4ft 1* 
11* 7* 
32* 8* 

S£B 
% SS 

40* 94ft 
4* 1ft 
2% I* 
24% TO 

ft ft 
17% 9% 
lft H 
"ft * 

6% 3* 


POtnHrt 
prtPn n 

PorP»n 

porPti n 
PerPO n 
POXOT 5 
PevHjn 
PtarTu 
PeeGld 
Pen EM 
PenoTr 

Z&* 

Peltrs 

PTHeot 

PhlLO 

pnOsm 

pmry A 

PtnRec 

ptyOotn 

Prtrtn 

Polyp" n 


rlWtrll _ _ m m 

pratun “ 

PraesA - 

PMHHti - 

Prvcu. _ ,,7 


3% 3%+ ft 

Fits: 

18 X — 
H ft + * 
2* 2* - 
« *+ wo 

. 11% ltjk- % 

28* as*- * 

** ’K+ * 

“ft ’Sk + ft 
* 

X 38* 4 ft 
*3* %t4H 

ittl tt-fi 
J u*-- 

TO TO- 1 *. 


00 


: i 0 a 


Br 4 ’ 


3 R» 


JA1J21 66 15* + ™ 

ia 15 M 150 T2* 12* 12* - 

_ 1* 17X TO » 94* — ft 


H 34* - ft 

■S&rT- - u S n 9% 9%+* 

1* Gateses «• 3 « JJJ 1» i«2 

io£ iSteCM IJO ifi z **| 14 ink 14 + ft 


„ 29 X 5% 
1J0O17 9 ^6 ^ 

Z Z 42u * 

z “ «L 5 
Z 13 <3 gk 

I ’ 46 


•rt Vt Vt - 

*d Vt Vt— Vt 


r * %- 

*55 “I « 




— ■" id es o»t Bit f/t 4 vt I 
66 3J 14 925 33* » »k 4 % 
U u 17 65 9* 8% 8* — ft | 

1J0 S3 15 49 57W 52% 52% - 

uL U | 13 6<t 4* At 4 Vt 

*■ _ 4X 1% 1* 1* 4 % 

z_ 8 Vt * %-Ve 

Z Z 83 % ^ * - 

»s e 8 1 ir 
“»ri : 

Z S3 1* 1* 1* - ft 

_ „ 140 1% 1% 1* 

* 13 « ,S T ™ 

z z £ 4% 4*4*4* 

Z 6 66 8* Mk 4% >— * 

An 82 _ 17 J 4* 4* — lb 

I £ anl i35 TO TO 4 * 


A -VC X 

A-oe un 
A-vm 
A -gin x 
AHmp 
A-tiwD x 
A-lbm 

Arlbm x 


X 34 35* 36 

273 9* 9 9ft 4 ft 

IM S 23% 24% 4 * 
33) % * * 4 Vt 

33 72 22 22 - ft 

379 10% 10* 10% + ft 
a 63 62* 82% 4 % 

720 3% 3* 3* + * 

1 66* 66* 66* 4 * 
101 SB 27* 27* 4 % 
295 * Vt Vn- Vt 

1 41 49 49 - ft 

145 * Vt Vt — Vt 


11% S* HAL 
9% 4* HUBCO 

8* 5* HoOte 
12% B% Hrt fP 
7* 2 HrtIRlY 
8% 2* HotMV 
13% 9ft HmoUl 
9% 3% HonoO s 
Vt Vs Hon wtB 
Dft Vp Hm WfC 
8% lft Harken 


H 

I I f" 

JOb 4J I f 
J# 13 10 34 

160 MJ I 7 I® 
I-" W fi * 


8* 6* 8* 4 * 

9 8* 8* - 

8 7% 8 + ft 

9% 8* 8ft- * 

M 6% 8*4 * 


5% 2% Ho raid 
2 * Harvey 

36% 14* Hasbro 

3* ft Motor wt 


A-ek 
A-ah x 
1 A-mrk 
A-mrk x 
A -mob 
A -mob x 
A -mo 
Amo x 


4J9 

SJ - 17 

X* 

Vt 

87* 

U 

88 + lft 

U - 

IX 

17-842 


64% 

<45 +1 

IX 

4.4 _ 158 

45ft 

44V 

*■ 

* + ta 

250 

37 _ 3 

_ _ 1)8 

66* 

84 

66* 

87* 

66* - 
12* -1 

XU 

37 - to 

57* 

7 

57% 

4* 

6ft + ft 

27* 

77 - 35 

- - 344 

- _ 45 

27% 

42 

31ft 

27ft 

41 

X* 

27ft + ft 
41% + ft 
31ft + * 


s a a sg =£ 

*38 22% 22* 22% +* 
116 7ft 7 7* _ 

230 8% 6ft 6% +% 

197 TO 42% 42* +ft 

896 TO 47* 49% 41% 
534 11* 11 11 


16% 7Vk 5t PoirfB JO 36 6 534 11* TT 11 

64% 37* SalM vt I J8 IJ 256 50 54% H* 56% — % 

X 21* Sanford M 5 a 2648 X 37% X 4% 

26* 15 SowlFd 62 3J 11 456 16* 15% 16* 

42 26* Sad PM -36 1J> H 2454 TO 35* X* 4V. 


42 26* ScMSin J6 IJ H 3454 TO 35* X* 4V. 

93 X Sdmed _ a 3199 64* 61% 84 42* 

39* 13* sdia JOB U 12 U81 nv. 31% as 4% 
30* 4ft ScraBd 1 _ Z7 1099 38* 27 27 —lft 

29% SB Safld 1JD 44 X II 2** Z7* 27* — % 

19% 7ft &#agolt _ 89 64» 8% B% Bft 

26% Mft Soafrot J 11 M 133 21 19% 19% — % 

37* IS SeCurBC IM 2.7 O 319 37 34% 37 +% 

IB 12% Sektln 1 JM duD 9 623 T7* 16% 17% +% 

15* 4ft Stprocr - - S t 8* * 4% 

19% 7* Snqunt - - in ioa 10* 10% 4% 

18% 4% Seauol _ 14 18(8 12% 11% lift 4* 

21% t* SrvTch -IS 92 12* II* 12 4* 

22% 9 SevEnv - ( SO 9* f 9 — * 

23% 13% SfertW ®d JM 43 18 1191 19% 18* 19% 41 

|2jt A Shorwd 3J5B Z 18 MS 12ft 11% 12ft +* 

ssv'jhw zi^r^ssis 

24* 13 SterSm - _ 1532 18* 17% 17% —ft 

31* to SlerTuc - if X7 22* 21% 23* 4* 


A-* X - — 

A-UPP nr Sl-34 33 _ 

A-UTP XI - - 
A-vrx 2.95 47 — 

A-xrx X — - 

1 A-xrx un UK 45 _ 
Arrmal _ - - 
1 Airmest 28 27 4 
1 Andal - - 

1 Andrea _ _ 

1 Angel un 7JS 17 3 — 
, AnoMJ n III u.4 I 
1 AnoPor 2tn IM f 
1 Arte Ret - 22 

ArrowA - » 

1 vlAttra - - 

Asfratc — 29 

I Atari - 11 

AHantts - 3 

lAIRCM - - 

Alkra wt - - 

Audvax - - 


83 * * * - Vt 

2 41 41 41 - * 

381 4* 4 4% + * 

12 82V. 60% 82* + ft 

IX % Vt Vt — Vt 

5u 6B% 60% 60% 43* 

3 3 3 3 - ft 

3 10* 10* 10*- It 

3 % % % - 

3 3% 9ft 3% - ft 

SS 15% 15ft 15* 

24 15% 15 15 - * 

U 17* 17* 17* 4 * f 

6 4 4 4 - I 


2ft vi Hitnai 
7% 1* HltCnc n 
15ft 9% HoffliM 
21 4ft HHtlPro 
% Vt vIHII 
5ft 1% HIM* 

11 6% Hrflnd n 

12% 9% Htlco 
8% 5% ll ei nwr 
9* 5% HthtC 1 
7% 1* llei l o nei 
% Vt HefmR 
<Vt ft Hrtrratr 
15% 4ft Hnhrln 
5 2% HNMd 

3% 1* Hlinav 
34% 17* Htotrn 
36% 20* HollyCp 
15% 12% HmOb n 
27% 6ft Honda 
5* 1% HrnHor 
ft ftt HHI wtB 
9 2ft HovnEn 
7% 2* Howtek 
53ft 37* HubalA 
56% 39ft HubotB 


2 5ft 5ft 
61 "e vt 
18 7ft 7% 
1195 l%d 1% 
13 1ft 1 
49 Vi Vt 
1 2% 2ft 

89 Tft 1% 


5% 2% 1CH 
16 ID ICH Bl 
M* 4% ICH BID 
16% 4ft IGI 
lft ft IHT CP 
5ft 1ft I dentil 
TO 12* imoHI » 


6 6* _ 
42% TO — % 
12% U 4* 
M W ft 
lift lift —ft 
5ft 5ft - 
17 17* 4* 

44* 45 4-ft 

a 

wS 9% +fS 

TO TO— 1* 
a% 25* H* 


4vJ 

7* 7% +* 

^ 6 irm ft 

sm +a 

8* 9 4* 

20ft 30* -Hi 


lift 5ft 
Mft 7 
UValOVe 
58ft 43* 
Bft 3* 
8* 5 
18 11* 
24% Uft 
7ft 3* 
1* % 
18% 15* 
0% 4fh 
6% 2ft 
59 37 

*t ft 
lfk toe 
30* 30* 
17* 7% 
ft Vt 
5% 2% 
3 1% 

4* lft 
T% ft 
19ft 4* 
3% 3 
lift 4* 
18% 6M 
Uft 16 
114* 59* 
32% 18* 
31* 31 
25* 15* 
27ft 18% 
27% 16* 
I'Ve ft 

54* 33% 
21% lift 
14% 5% 
12* 8% 


BAH Mr 3J»e5jU 
BAHO 1 JOB 23J 


HAT in JAB 6.9 21 

BHC - 14 

BSD .18 25 7 

BSN .IX 28 - 

BodorM JO 42 13 

Baker . - 17 

Boktw JH J 13 

BambP wt 
BanFd MM BJ 

Banstr a — 

BkSFr ,151 - 

BT Nkwt 
BanyHI 


12 6 5ft 

32 7% 7% 

IX IBtot IDIte 
» 52* 51% 
17 4 4 

6 5ft 5ft 
• M* 14* 

na 21 x* 

6X 4ft 4Vt 


6 

7% 

10°/t 4 Vt 
52* 4 * 
4 4ft 
5ft 4 ft 
M* + ft 
X*- * 
4* 


TO 72* ItePHI » M U 7 15 If* 14* 14* - Jk 

52% 38ft Impon B IJO - - 556 36%d TO 34% -3% 

9 3% JncOPor 5 — — 1 5* 5* 5* — 

9ft 4% KSto _ 31 117 6% 6* 6%+ C 

10* niillSSt .9X108 - IK B* a* I* _ 

2* I intDli _ 9 60 lft 1* lit — 

9* t* l iroel J4b1J27 48 Wg |£E + £ 

14ft 7* I natron .lb IJ M «® 9% 9% * 

8% 2 InsSv of J5t 4J — X 5% 5% 5% — 

6% 1* Ir^jiy - 11 1010 5* 5* 5* + * 

lft ft I retleS n - - 146 1 ft ft _ 

3ft i/tlnhYnk - - 678 °ra Vt *,-* 

* n v, — 


Banynrti „ - - 

Bamwl 30a IJ 8 
BarrU) - » 

Bari dr _ _ 

BarvRG - - 

Bayou - - 

Beard - — 

BeWBft 8*1 98 - 
Bolmoc - - 

Brtvdre 84 U X 
BnchE n - 16 

BntOG 1 - - 

BergBr s JO 24 13 


45 18 17ft 

in s% 5% 
43 2% 2ft 

1 58 SB 
126 Vp ft 
39 1* 1* 

1 2B*d 28* 
148 16% It 


84 IJ 30 


£8° W E n 

BlnkMf 180 45 32 
Bio Etc n - - 

BEoR B - 13 

SIoR A - 14 


BwElC n - - 

BEoR B - 13 

BloR A - 14 

Bteobm - - 

BtocHd - — 

Bkrirco im 49 12 
BteSM * 50 27 10 

BIOUItA -45 75 67 
Boddlc 1J4 102 12 


- 43 
J5 23 21 
JO 103 33 


Bracn g iJ4 6J - 


57 * Vt 

61 3ft 3ft- 
88 3* 2ft 

T9 lft 1% 
8 1 

338 17* 16% 
176 3 3 

3 10 9ft 
467 fft 9 
1123 17* 16% 

8 112 111% 
9 31% 31ft 

6 22ft 22ft 

7 25* TO 

33 18 17% 

43 18* 17ft 
57 "/a % 

46 % Du 

a 44* 44% 

4 18% ia% 

4 6 4 

13 12* 12ft 

8301 8% 7ft 

254 25* W* 
3 11* 11* 
81 2ft 2ft 
326 11* 11 
3 5ft 5ft 
X 15* I5ft 
71 *■ ft 

19 BTk j% 


17ft- * 
S%- * 
2ft- * 

a - * 

Via- i/e 
1* 

28*- * 
16% 

Vt — '»■ 
3* 

3ft 

1% 

T7* + lit 
3 

fft- * 

16% - * 
111% -Mft 
31% — * 
22* _ 
2S* + * 


« 3% incOnor a 

9M 6% motor 
10* 7ft InefMkl 
3* I intor* 

9* 6* Inatert 
14ft 7* matron 
8H 2 InsSy rt 
6% 1* IraitSy 
tft ft I ratios n 
3* 'rt lntrmk 
2* ft Intmk pt 
6ft 3% IrtCofti D 
3% % IntCrt wl 

6% 4% Inti Cor n 
3* "rt intMnuto 
14* 3ft I nt Mur 
4* lfk IntMur wt 
3 * InlPwr 

lft * InlTtai 
% * intThr 

"nr * InTtw rt 

at 2 % igc 

X* 4* I vox Co a 
fft 6* Jodvn 


i = a 


6* Jodvn JB 64 24 6 8 8 8 

17 5% JanBrtl -SO 130 14 TO 14 

2^ SjSSd : 13 13 l£ TO 19* 

Uft SkjJSitel JO 45 - WO Bft 8% 8% 

2* ftp JonoaPI -C 1 JS 

tea Joule - X 23 2% 2% 2% 

7*KVPn — — 184 35% 34% 34% 

73 Krtte Pt *50 4J - *560 IBM. 1<H% MB* 
13* Koorn —.15 5 10% 10% 18% 

14* KrtyOG MO 125 80 214 14% M* l«ft 


tea Joule 
7* lev Pn 


18* t- * 


»/■- Vf 
ft 

44*- * 

rtb+ ft 

25* 4-1 
11* - 
2* _ 
II - * 
5ft- ft 
IS* + * 
ft 

Bft- * 


ass? 

16* 7 Kirbv 
8ft 2* Ktervu 


- to 3f 
. 7 120 


* '/t Koala 

ws «anr 

1* ft LoBarg 
7* 3* Lunar 


_J8 128 - m 


I* 2% LdmkSw 
8 5 LndjPc 

1* ft Larin 

« 1ft Lmfen 
9% 6% LuwrG 

.a atsKs 


c_ 

_ 4 

J30 1Z5 _ 


- 8 

28 13 6 


- * 
J2t 38 29 


1 CMorc g J8 - 40 
1 CdnOc g JO - - 
1 CWraoB a - • 

1 CwneA a - JS 

1 CapHou 53e 9J 13 
Carmel _ - - 

CaroP rt 580 7J _ 
1 Cartngtn - - 

Casern _ — - 

1 CartlcA JO Xk _ 
CasFd M6e SJ - 
CatalU — — 

1 CavofH JB 38 33 
Ceiutei n - - 

1 CentGp _ _ 

1 CFCdo g Jte J - 
, CenM n! 150 5.1 „ 

1 CenfSe .70e 7J _ 
i CtvCin 501 il - 

CJiDvB a - 5 

1 CDDvA a - 39 

1 CllpEn — _ 

1 CmPwr .11 15 7 
. Owstint JO 8J M 
1 enrastl _ 72 

CWRy UOo 55 17 
1 CMcl - 25 

CJilles - - 

1 CMoRs n — — 

1 Citadel - - 

! ON wtY _ _ 

ati wtM - - 

CtlFst _ _ 

I UearC - 123 

CoaatD - - 

Coenltr _ 28 

CMIIns 1 - 10 

ConrSy - - 

CoHJ» _ - - 

1 QriRE I .92ell5 » 

1 ComSYS - - 

Comtrn - 8 

Cmptek JM IJ S3 
Cmotrc - 6 

COnedf - 17 

Conato a — — 

vICnlAr _ — 

1 CtiHme 30 11 44 


_ 7 

M0 IX* «31 

IX il t* 

Cm CP JOo U 1? 

CrCPB JOo 15 18 

CwnCr .12 JB 17 

1 CrulsAm - 11 

Staff* J3 3J *6 
1 Curtce J4 ii 32 
Cuatmd s - - 

D-E 

Dllnd - 88 

□RCA _ 37 

DWG - - 

DonlHd - - 

□atom I - U 

Daiorm _ 12 

Donor - — 

DeRosa - - 

DolEIC - M 

Delmrd _ _ 

Ok Nk wl _ _ 

DovnE Z Z 

Dtag B - - 

DdUIIA d _ — 

□Men wt - - 
1 DHHcn n — — 

1 DiMlTIC - - 

Dr Pep rt 157 11.9 - 
Done tv 51 ZJ 25 
1 DrvCol JO 66 — 
DryfMu .72 75 _ 

DrvtHY AS 66 - 

1 Durum - * 

Duplex J8 45 15 
1 ECI - - 

ESI - - 

El Sr* n - _ 

EoglFn JO if 7 
vi FAL rtD - - 

, Eaten 28% isj la 

EchoBv J/ IJ _ 
EcnIEn 52 IJ 10 
1 Edlslo . . - - 
Edlal rt 2J0 I7J _ 
EnrBDr - - 

1 EkaNh wt - - 

1 Ekai - 55 

1 Elan un — — 

1 Ersnr wt .-3 

Elawth JOo 75 - 
1 EEdm wl - - 

EmnCor — — 

1 Endvcu - - 

1 cnsco — 8 

I EN5C pt 158 M _ 

1 Engn - - 

I EntMkl - - 

1 EnlPb s - n 

1 EnwrTc - 8 

1 Envrpci — - 

1 EnraBl - - 

1 Epltnp# - - 

i EtUtil 2X MJ 44 
I EqGttrZ n 250 1*9 - 
I EoGHG n X1D MJ - 
Esonn - — 

1 E sacra joa 68 * 

I E»Fn IJO 215 - 

1 EtrLuv - - 


6ft 8% 
6% 6ft 
I* 1% 
25* 24* 
Bft 8% 
1* I* 
30% X* 
8ft 8% 
M* 14* 
1% 1% 
7* 7* 

12* 12* 
X* 20* 
II 16 
16ft 15% 
7* 7ft 

6 5ft 

87% Mft 
13 12* 

* Vi 
to* 10 
30* 19ft 
Xk 3% 
2% 2% 
2* Z* 

* ft 

#/e 3ft 
<3 42% 

f 9 

10 9% 

■ia 29ft 
30* 29ft 
2%d 2% 
Tft 7% 

7 7 

15ft 15 
21% 21% 
15 14% 

Jft 3% 
ifU 1% 

12 % 12 % 
■w Vi 
ft ft 
7ft 2ft 
13* 13* 
2ft 2% 
9* 9 

lft 3% 
3% 3* 

«* B 
■ft ■ 
3* 3 

5% 5ft 
18 18 
lft lft 
3% ¥|t 

ft Vt 
% Vt 
fft 9ft 
4* 4ft 
5* 5 


2* fm LeePtir 
TO 7* Let ner 
15ft 4* Ltetmc n 
14% 7% LllVam 
ft ’ft Lilly un 
% ft UnPra 
7* «% UncNC 
3ft ft Vl Lionel 
13 * UtfW 

15% 4% Lumen 
7ft 4ft Lurta 
If* 14* LyndiC 


1% + ft 
25ft ♦ lft 
8%+ ft 
I* + * 
30* + ft 
4% _ 

14*- * 
I%+ ft 
7*- * 
Oft - ft 
20* + * 
16 - ft 

15% - ft 
7ft - ft 
6 + ft 
44ft -I* 
13 + % 

ft +■ * 
to* + ft 
19% - ft 
3% 

3%- ft , 
Zft _ 1 
* 

J%— Vy 1 
43 * % 

* - i 

9% ♦ * 
X + % . 
30% 4- % 
1ft- % 
7% — * , 


II 

*5 

7% 

5 

7* 

5 

7ft + 

5 


SO 

* 

* 

* 


19 

3ft 

3ft 

3% - 



Ift 

3 

3 



9% 

9% 

*% 


169 

7ft 

7* 

Tft- 

X 

■ 

7VK 

7M 

7* - 


41 


ft 


13 

X 

13* 

13* 

13* . 


X 

7 

6ft 

7 + 

21 

lB3u 14* 

MU 

MU 


: 9 

JO 59 — 


ia vi * * _ 

6 Vt Vt Vt _ 

53 tflk 6% 6fk 

445 ’te % Vt + Vt 

22 12 11% 11% — * 
111 15% 15* 15% _ 

54 5% 5% 5% 

1 17 17 17 _ 



IX 116 10 

13 

7fa 

7ft 

7ft- * 








JO ISO — 

5 

4 

3ft 

4 - 


- IS 

297 

1* 

Ift 

1* 


AB SJf B 

230 

BM 

/ft 

Bfa + ft 



01 

lft 



3fa AftuumC 


MBS 

4ft 

6% 

.4* . - 


25* 24% 

22* 22* 
3Bfk 30* 
14% 14% 

4% 4% 

1* I* 
16% 16* 
ID* 10* 
1% 116 


15* - * 
21% - * 
TO 

3% - * 
l%- * 
13% 4- * 
Vs _ 
* - Vt 
2% — * , 
13* 

2ft _ . 
9 - * I 
3% 4- * 
3% _ 

B%— * 
8% 4- * 

3 - * 

5% 4- % 
18 
I* 

3% 

Vt 

% 4- Va 
9% 4- * 
6* - * , 
Sta - * 1 
0% — * 

8 - 1 

25 4- * 

22* 4- * 
Xfk — * 1 
14% — * 
4% 

I* - 1 
16* - * I 
10* + % 
1% I 


25* 30% M.PS 
4* 1* Mallard 

4 % Martian 

8% 3% MarsG 1 
6* 4 MOtaC 

16* 9* Matsd 
5* 3% Made* 
16% 5 MovTb n 
M* HI* Max urn 1 
54% 26* Mnxum 
6* 4* Me Ron # 
21ft 4* Medcbm 
24* 5 MedcR 
42 38* Medev n 

23* 16% Media 

6* 1* Mod FTP 

3 I'm Mdcora 
4ft 1* Atedla 
8* 3% Mem 
4* 111 MercA n 
2% % MerPM 

4* 1% AterPt7 
6* 3ft MnrP7 rt 

5 1% MLDM 0 
9% 5* Mermlc 

19* 13% Met Pro 
22 10* MetMB 

10* 6% Metrbk 
I 2* MtaiAnl 
2* Vt wIMIcrn 
M* to* MldABc 
6% 3* MMalne 


Ml M I 71 „ 

- - 6 I* 1* 1* 4- * 

_ _ X 1% 1% l%- ft 

- 19 7 7% 7* 7% _ 

.IBe 1.9 _ 1 5* 5* 5* - * 

- 17 S3 18* 18* 16* _ 

- — S3 4* 4 4 4-* 

- 7 108 5* 5* 5* 4- ft 

_ _ 40 10% 10ft 1C* - * 

- 3 M2 27%d 26 27% + 1* 

M 5 1 S S 5 + * 

- 19 Wl 19ft 18% 19ft + ft 

-333 767 23% X Zl*-* 

J _ 837 TO 35* 3646 4-1* 

15 - 160 17% 17ft 17% - 

-2 SI 1% 1* I* - % 

_ _ SS f-t n /t — Vt 

_ 44 105 3% lft 3ft 

__ 3 6*6*6*4-* 

-7 163*3 3-* 

-55%%%- 
L7 _ X 1* I* I* 

17—18 2%d 7% Tft - * 

- - X 1% 1% 1% — * 

13 12 109 f 8% f 4- * 

iA 15 13 13% TO 13% 

- - 899U 22* 32 SZ 

13 X 3 9* 9* 9* - * 

- 14 S3 3% 3* 3% + * 


MafSd _ 17 32 

Motlck - - S3 

MovTb n _7i© 

Max urn n - - 40 

Mnxum - 3 142 

mc Ron A 32 MSI 
Medcttm - 19 wi 

MedcR - 333 767 

Medav n .IX -3-437 
Med ta J4 IS - 180 

Mod FTP J6I - 2 51 

Mdcora - - S3 

Medio _ 44 IX 

Mem - - 5 

MercA n _ 7 14 

MtrPU -5 5 

AterPt7 .16 107 - X 

MnrP7 rt .16 87 - 1> 

MLDM pwl - _ X 

Mermlc JO U 11 lot 

Met Pro .741 5J 15 .13 

MetMB - - 899u 

Metrbk JI 53 X 3 

MtaiAnl — M SS 


DlMtcrn — - 90 

MldABc JR <4 E 2 

MMalne JO 1X3 _ 20 

MUnv Jll - - 31 

MkOnd Ji M II I 

1 Mbmn - - SI 

MfctilE JO U M 804 

1 Moneys n - - 7 


3% 3% 

3* 3* 

1% 1* 
17* 17* 

2% 2% 
Vt * 
7* 6* 

* 'Tl 
21* 20* 
1% 1% 


ft 

4% 

»* + * 
3ft 

1% + * 
IT* 4- * 
2% 4- * 
* — 'm 
6% — % 
V* _ 
20*- ft 
1% 

9% — * 
2* 


1% 1% 
Pt 3% 
4* 4 

11% lift 
11% lift 
9ftd 9 
10* 10 
•ft 9ft 


lft 

3% _ ! 

4% 4- ft , 
lift - * 
11% - I 

.9* - I 

10 -ft 1 
9*— * 

4% + * I 

to* + * 

v« — Vt 


■ MOOOA _ 7 X 

I MooaB -92 

MMod _ _ SB 

Morg/iF - 16 45 

1 Ml Med - _ 2 

r Martin 738 7.0 - 138 

1 Munvrt 73 73 JU 

1 MWIn 38D IJ 11 83 

NFC .IX J _ 5 

NVR _ n 3» 

Nabon _ U 757 

1 Nabr wt _ — 1 

i Nanick _ _ 10 

I Napa VI 341 _ 160 117 

1 NatErtv - 2 17 

NHIIC - - 75 

NIPM11I - - 412 

NlIRty 1 _ _ 1 

1 NewLne _ 19 292 

1 NMxAr _ _ 3 

NTT El J4a 6J _ X 

NY Tbn it U R 1503 

Nnncer 74 27 4 33 

vINewLw — — SB 

1 NtariaA - S3 285 

NldriiC - - 446 

Norctn JO - - 3 

Nam - 3 5 

Norink _ _ 188 

HAVOC _ _ 553 

NCdO a 70 ZJ - 43 

Ntobv I - 9 7 

NIPS rt 475 M _ z2te 

Numac — — 7 

WHYM n 790 6 J - X 


Vt v» Vt - 
13% 13% 13% - * 
3 d 3 3 - * 

I* I I 

XXX 
Vl Vt It- Vt 

14% 14% Uft + ft 
13ft 13ft 13* - * 
6% 6% 8% 


9% 9* 
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trading day, where a split or stock dividend amounting ta 25 
PrtwilorrnonF hos tm paid. Hie veer's Ngh-law range ond 
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t1 .~ Otev Iw# to rtiepostH weeks. The Mpti-low range OngtoJ 
wim me start 01 trading, 
nd — nextdov delivery. 
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5~ Dividend beolna wim dote rt srtlf. 
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9 .*-e*+DvidefHloikl sales In full, 
yld— yMhL 
z— rains m mu. 
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Spain of 1992, 


1992 is a big year for Spain: Madrid becomes Cultural Capital of 
Europe, Barcelona hosts the Olympic Games, and Seville the EXPO 1 92 
Universal Exposition , the eirnt of the century and one that means big 
business. 

EXPO' 92 is a unique opportunity to make business contacts with 
countless companies from all over the world. Start off with an 
advantage : apply now for your EXP0'92 Business Services Card. Not 
only is it your passport to the EXP0'92 World Trade Center 
(400,000 member companies the world over and part of the network of 
more than 200 World Trade Centers). It also entitles you to 
preferential access to the business services provided at EXP0'92 with 
you in mind. All this for just 50,000 pesetas ( approx . $450). 

Send off for your Business Services Card nou'. It shows you mean business. 



World Trade Center 


Card-holder. 

Position in company: ... 

City: 

For 50,000 ptas, your 


Send this coupon to: SOGEXPO, World Trade Center EXPO' 92, Isk de La Carruja, Seville 41010, Spain. F or_f^herj^raa^^ 

Activity : 


■fJ 


v \ 




Company: 

Address: 

Country: Eax: ... 

card is valid from nou' on until the end ofEXPO'92; for 25,000 ptas it is valid for 1 week during the EXPO'92 period (20 April - 12 October 1992). 


A 


Payable by : 

CJ 50,000 ptas C3 25,000 ptas 

Cheque enclosed 



Name: 1 1 ^ LJ LJ • 


□ 50,000 ptas □ 25.000 ptas 

American Express 

Number. I — I I — ! t i_ l i l l l J — I — f — I — I — ■ 


□ 50,000 ptas □ 25.000 ptas 

Other credit cards: 


HER 
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83ft aft Mecttm J -48 4 

in 11W Medusa .IDe 5 
aft 21*9 Mutton 1.40 47 

21*9 14'/. Melton pt 159 85 

29ft S Melon O4M2J60 *5 

a S Melon pfl 
5$ ft 38ft Mel vile 1-44 34 

42ft 2AW Merc&r 152 3 I 

152*9 82 Merck 252 1.7 

SW 7ft MerFn , J2 1.4 
aft 21W Merotn 44 £4 

«h 19ft MerLvn 150 25 

BW MervG 5 315 5 

% 1ft MnaLP - 

IW MesLP pl 
*9 'n, MMaOl 551 - 

42 34 MnaP 253e 7.1 

3ft 7 Me SCO -lM 85 

lift 7 Mesret 

21 W 7 MelFn 5 52 23 

34*9 17W MelFn pt 250 44 
14ft 919 MaxEql 5Be 44 
24*4 lift Me. Fa l.lle 54 
5W 1*4 Ml dub, .04 25 

1719 9 MIcrTc 55c A I 

ZTft 16 MAW st 6 _ 

20W T7W MdwRi n 154 7.9 

5 2ft MiePr n 
ft 3*i MllPr pl .78 1X4 
..*9 2FW Milllpre M 15 
97ft 78ft MMM 3.12 34 
3119 U MlnnPL l.*0 XI 
31ft 1449 MirRsrt _ 

1ft WMIM 

22*4 15 MIlibBA .0*9 S 

73*9 55*9 MoUl 3.70 49 

aft 13*9 MolBlo - 

14 8 Monro* JO 25 

76 44 Monean 258 35 

27ft 14*9 MonPw 158 54 

%ft 17 MonSI 1.74 9.0 

28ft 19 Moore 94 45 

13 Bft MoreGr 43e 52 

I9W 4ft Mar Kgs s J4 IJ 

13ft 5*9 MoronP _ 

16W 14 MarSEM n - 

A2W a Moru5l s 54 14 

27W » MoroSl Pf 234 X9 
25*9 24*9 Mr«S p(B - 

46ft 40*% Morgan Z1B 35 
aft 55 Moron Pi 550e 7J 
40W 37W MorKnd 1.48 3-4 

4*9 1ft MfoRty _ 

58ft 38*9 Morion .94 1.9 

71ft 45ft Mamrlo JO U 
IIW 7W Muctor n _ 

»W BW MunHl 49 jj 
13W 10W MunlFd 54 X9 
7 4ft Munsng n 
40ft 32W MuroO 1 JO 35 
31ft 17 MuiRh n a .7 
14W 12ft MutOm l.!7e 8J 
17W 12ft MverL 18 15 

39*9 1719 Mvlon J8 5 
lTft 719 NBB 54 4.9 

45ft 29W NBD 150 3-4 
78ft 53ft NCH IJW 1.7 
42*4 21ft NCNB 1.48 41 
27 lift NIP5CO 1.16 45 
14*4 B'% ML Ind 50 4 A 

12ft 5ft NS Grp .12 21 

a 15ft NUI 158 XI 
J7ft 14ft NWNL 1.40 5J 
Uft 24ft NWNL Pl 250 *5 
56W 7 NACCO 52 1.7 

IAW aft Nolco 5 54 25 

37 18 Nodruo J2 35 

42ft 27ft NrtCItv I.B8 55 


70*4 Aft NCnv Of 10J81 - _ 

919 3ft NolEdu - - 

I/s Up vINIEm - _ 

aft aft NatFGs 156 45 15 
31ft M NIHIII - _ 

25ft Bft NHItLob J4e 15 a 
ft '•* NtHertg _ _ 

18ft I3W Nil - . 

<9 aft Nil pl 550 101 - 
3ft 1ft N Media U2I _ _ 
2SW 12*9 NMedE s 56 13 8 
62 3B*9 HtPres* 1300 25 14 

9 3W NI&Btnl _ _ 

<7* '%■ NSem wt _ _ 

40ft 23 NtSefti pl 450 1X5 _ 
aft 19W NtSvIn .M 45 31 
3ft I NStond _ _ 

29 27ft NtlWd 250 A5 a 
25*4 23W NtWlI pl ZOO 8J _ 
aft 16W NalHP 2-12 85 15 

4ft 2 Navlxtr - - 

1X9 ft Nov wtA - _ 

ft 'rs Nav wIC - - 

47W 371% Nav PfC 450 143 . 
17ft 101% NdmM JO 15 _ 
22W I4W Neroo 54 4J 10 
15ft 4 NfwfeEa - - 

22*% 16W NevPn 150 XA 40 
3W 2ft New Am 54 149 _ 
33 » N Ena El 258 AJ 12 

13ft 8*9 NMGerm J3e X4 _ 
21ft 17 NJRSC 152 75 73 

73ft 16ft NFInRI 1 JO 55 21 
ftp *% NivVall _ _ 

9ft 2W NVall pl _ _ 

4*4 I NVall p(B - - 

* ft 24 NVSEG 212 74 12 

Mft NV5 pl M0 U . 
25*9 SW NYS ptA VSe 52 - 
27*% »li NYS Pl 212 X5 _ 
4579 23 Newell 50 15 24 

22ft 13ft Newhol 50 5.1 3 
43W aft NwrmtG 55a .1 a 

44 a NwIMd .60 15 33 

25ft 5*4 NewsCP .IDe 5 12 
55ft MW NewCP pf 350 X5 _ 


1 BX Hi %n _ Lo w i PM 

83 * h ' • ■ • - * •» 

3349 34V? 33W 3* 

3*4 J’% JW l»t - 

jaSJ 14ft ir* W: + V, 

4*20 IS'-v II'. IS': * '■% 

491 7S 141, 74V, _ v, 

242 23'% 2J a-. + • : 

d .’w V- rft 

le 1*9 ift ift - 

2297 54ft Sift Wft - W 

4) J9ft J*’, 3«ft * ft 

3214 20'-% a 1 - 70W * 

54 77ft toW 27 - ft 

125 8ft Bft Bft * *■ 

ID 111 110ft HOW - I'; 

1998 28W 27W 2’ft - W 

121 9ft Oft 9ft + '9 

7408 Aft 4'. frW + ft 

7i 35'. 34ft 35'. 

4255 48ft 47'A 48'. + *> 

2771 I4'% 13*. 14 + W 

a is' 1 is' 1 irv 

35 74ft 24'% 34ft — '. 

152 aw aw aw + -• 

1359 15ft li'% 15W + ft 

206 10ft ID 10W + 

*314 14W 34ft 34ft. + W 

544 71W ASW 70ft + Ift 

1481 53'% 57ft 53ft +1 

1418 33.% 33'. Wft 

574 29 28*9 29 + ft 

245 » S’% 15*9 15*% 

479 27W 77 77ft 

1173 SOW 7BW 79'% - v, 

n 131— 17 13ft + ft 

1297 33>% 37ft 33ft + ft 

12 71 ft 71 21 - ft 

42 3 77i% Z7V% - ft 

UH 77ft 27 27ft — 

2347 «Oft 39*9 40*9 + ft 

7SS 33 37 32’a + 1 

5504 I SOU 148 149W - ft 

J15 22ft 2219 aft + '9 
291 2S 2*ft S 
5042 Sift 49ft Sift * Ift 
*01 6 10*% Tft 10 - ft 

2903 IW tft tft - ft 

4«S5 2ft IW 2 

1934 Vp ft ft _ 

I 3SW 35W 35*. - ' • 

MB 2*90 Ift 2 - '9 

21 9 9 * + W 

137 IBft 18 IBft + ft 

a 30ft 29'% 30*e + *1 

5a 12ft 13*. 17ft ♦ 

IBM) SOW 19 30ft + Ift 

9 2*, 2 2'9 + ft 

137* Oft 13ft 13ft _ 

1492 IIW 17ft IBft + ft 

124 1»’, 1 Tft ITft _ 

18 2'9 2’9 2',- *9 

34 4ft 4ft 4ft 

175 34 33*9 a + ft 

3800 87ft S5W B7ft + 1*9 
22S 31ft -Oft 31ft + ft 
22 14 24ft SW 2-lft + lW 

a n /» «■»— 

13 IT*, 19ft IT 1 — — *9 

3743 AS 64ft 64W 4 ft 

T72 3AU 33 34ft - 1ft 

15 Bft 8ft 8ft — ft 

4342 9TW 59 5»W + W 

IBM taw a>-. a*% - w 

53 1TW 19’1 ITft 

153 191% 17*9 19ft + ft 

21 12U I? 13ft + '9 

■ a 18ft ITft 17ft - *9 

111 Aft Aft 6*9 

150 I4W 14*9 14ft + ft 

Ul] 53W 53*9 53*% + ft 

i3o 24ft aw aw _ 

584 2S*« a a 

5470 A2ft bl 62 + ft 

18 49 ft 69 % 67 tt + ft 

235 43ft 4Jft *3W + *9 

750 IW 1ft 1ft 

1003 SOU 4TVH 491% - ft 

3897 60*9 40ft A0W * W 

82 7*%d 7 Tft - *. 

248 9W 9 9 — ft 

aa 12*9 I2U 17*9 4 ft 
79 5 4 W 4ft - ft 

H); J3WD 31ft 31W — 1 

7* 30'% 29W 30'% + ft 

49 14*. 14 I4U * ft 

1403 13 17% 13 + ft 

522 37ft 37". ITft + ft 

10 13 II 13 

682 41ft 40ft 40ft 

29 40*4 59*9 »ft- *9 

4358 34ft 3SW U*% + ft 

5770 au aft 25*9- ft 

506 91% TU 9*9 

a 5ft 5ft 5*9 + ft 


17 AUfim 
Hiph La«. 51 PC) 
i.'W I7W NIoMP 


D.. ,10 PE lWi Hi atl __L0w 
M 2.7 » 1'40 «**: IT*. 


41 11'iNiaMet 140 84 _ %21l) 41 40. 

*V 41 NKiV.af *10 85 - :220 48 48 

Jl'n 4V'% NIOMal 5a 8’ - 72V0 40*9 AOft 

TP i 54 ; NIOMP) 6.1S XT _ 13000 6»W ««-. 


;? t* 1 mm pi _ 

?&' : 7T W NiaM ol UOe * J 
IW"; TO" ; NI.UCI 10*0 105 
9i ai: NiaMm 773 a* 
14 10 . NUroSb 1 40*10-2 

IV. e'-v NiCOIrt 
i?W J8'9 NICC'P :j* SO 

«:>. iS 1 * Nike B 50 15 

l*W 17*? NOBlAt 16 !J 

lift Sft Norcfti 
&SW 7>w NlllSu led 1« 
37W a worst Ale 2.9 

4*0 Ift Nor lev 531 _ 

17'; 14U NEurO lift 97 

IQW JW NoFLBC J4I _ 

JW IW NKlFo 
9 4ft NEFO pi 
24 IT NnesIVI 1.76 ’7 

J2W 30 NqS'Ph 1*2 i~ 

54 4a NSPw Pf 4.10 79 


_ _ un aw zsw 

£40e 1j - I a 56 

10*0 1(15 . lM 101". 101’i 

17J (i . JM 89'.% B» 

1 40e 10 J _ 87 IJW 13 s - 

. 19 105 IS 14ft 

214 SO 12 M2 JSft “ ’9 

M 15 15 7423 60 SOW 

16 1 — M 2031 13ft 13 

_ Sll 7569 PtO <W 
1*0 1« II SJ17 56'. 54 

*3e X9 10 57B 22 71*9 

531 _ _ 507 Ift Ift 

14«« 97 II 48 16*. left 

J4I _ _ 2*5 4ft 4 


7 II 48 Ik*, left 

- _ 7*5 *ft 4 

_ _ H9 7ft 111 

- - JO * SW 

7 II 155* 23'% 73 

. 15 5T7 U «i 42ft 


4£jjLQPK 

iF. -~u 

4fl‘. 7- 

« 

sffft- Ift 

■) 9 ?. - I'l 
25W _ ' 

a - ft 

131'. 

8»*; +J 

13W 

15 ♦ ft 

44*1 — ' 

5Tft + *9 
13=9 — % ' 
5 ft - ft 
54 +1 1 

21ft * ft 
IW - ft 
II'. - ft 
*' 0 

3 - m 


12 ftoith 

Hi an LJW Stock 
9 J'. R/mer 

5'-« 3‘. Hvmr ol 


St3 

Dlv VM PE IQfla HH 


4W <** 

3ft 3*4 + U 


MW » SCEcP 7J2 55 U IS 

'eft lift 5 COR U 24 14 * 

4W J SL Ind .118 19 _ 

r a'% spsiee ia u - 

I6W 10-', SPA CP -40 14 . 

;u 1* fcxrtihl .19* _ „ 

15ft 10ft SnbnP I55el27 0 

lift fJ, Salocrd .15 14 * 

le*. SW 51005c _ _ < 

25 SofIKI i J2 IJ H 

4ft JW Sclent AT - _ 

21*1 iiw Sotewv n - 13 

7*9 7ft SonCoo 10c 15 

25*9 aft SUoe JO 7 39 

34'. aft 5UOLP 154 50 13 

7«>. 57 SlPouf 2160 19 7 

4ft ift vlJalonl - - 

A°W *3*9 SalllcM 1J» 15 I* 

l*ft 10*9 SaimFd Ule 1X8 - 

37 TOW Satomn A* 13 7 

25=j 20W Satomti pf2J7 TJ 

46 toft SOIeG* UO U II 

*’% 4ft SJuanB ^I5e 95 12 

3T*9 24 ft SrwXJv pf - - 

33ft 13ft Sanllll „„ - 14 

72 14 LAnllRt 258 125 16 

4*1 7W SFcEP A0 145 _ 

ItW 8ft SFER .140 15 IB 

ITU 5ft SFePC .«W i A3 

35ft a SFePP 280 XI 11 


.118 2.9 _ * 

la is _ 65 

5 U . » 

,i9e - - ion 
I.S5e 127 a 41 
.15 U 9 4)6 
_ 4 X 


54 Jo NSPw pf 4. ID 79 _ am 52 52 

54 4 7 NSPw pt 4.11 r,7 - 1100 S3’: 53*4 

105 9**i NSPw pl 8-BD 84 .. ;<40 105 105 


<*'. 2*' - NarTei JI .T 73 

j a., Nttroal o - - 

]1U left Nartrp IJ0 3.7 t 

aft ITft tJ WPS 15a ,5 14 

34ft 18'% Nerwsl 150 XI U 

39'. aft NoirI pl 254 9 5 - 

55*. 50*9 Nor* pfB 150 %5 _ 

Oft 6 Nova % 52 8.7 _ 

25W 8'% NovaCr 1 _ J5 

85ft 57 NvaNOt JOe 7 24 

BAW 57 Nucor 57 7 75 

left r>. NucvEn - *2 

ITft 3’*ii Nuimeo -- 75 

15W 14'% NrCIQ 151 65 - 

13 11V, NvCMI ,79a 63 - 

1* I4<% NCMM 152 6.7 _ 

II 10 NuvCal 46X3- 

IS', lift NvCPP 152 44 - 
lift 15 NCAQI n - - 

lift 14*9 NvCSQ n .97 A 7 - 
15ft 15 N.Fl n »9 44 _ 

15*0 14*: NFLQi n - 

15*9 lift NvlMO n 5Be A - 

15ft lift NvInOI n 15oa 65 - 

1 6*9 14*9 NrlQI 1.14 7.1 _ 

15ft I4W NMIOI n , _ 

16 14'. NvMAd 1.11a T.I _ 

17ft lift NvMul 55a 4.7 _ 

14’- 14 NvMD 1.13 7J - 
11 10 NuvMu -71a 46 _ 

1* IS NvNJ n .93 41 - 

15ft I4U NNJQI n - _ 

1**4 IJW NNYIO 154a 45 - 

11 TW hovNV 58 AA — 

ISft lift NvN (P 155 i.9 _ 

15ft 15 NvNYO n - _ 

15ft I4W NNYSQ n .95 M _ 
15W 14'.% NOHOI n - _ 

lift 15 NvPA n 100 xA - 

lift lift NPAQI n _ _ 

15ft 13ft NuvPP 154 x* - 

16ft 14ft NuvPi 1.14 7.1 - 

TSft Kft NuvOin n 5Be J> _ 
15ft lift NuvSel n 152 x9 - 

?«W 67 Nvre, 454 A 0 17 


8-BD 84 .. ;<40 105 105 

J2 .7 23 1108 44ft 4*ft 

_ - 204 fta ft 

IJ0 37 6 933 21ft 20*9 

15a k0 14 54 ai. at 

150 XI 11 2191 33 X 

25* 75 - 78 Mft 27 T , 

X50 eJ _ 3 53*9 53ft 

52 83 — 426 6ft 6 

_ a 546 22ft 73'm 

JOe J 24 .58 84ft 83ft 

57 7 3 W 74ft 7* 

- 42 3 12ft 17ft 

^ 25 IM l*ft 19W 

151 X6 - Z73 ISW IS*, 

,79o A3 _ A 12ft 12ft 

152 67 - •% 15W 15ft 

M X3 _ 59 10*9 10V.- 

152 X* - 63 I5ft 15’-- 

_ _ III 15 ft 15 

.97 A 7 - 277 14ft lift 

.99 6.4 _ 507 ISft 15ft 

- .. 50 IJW 14*3 

58e A - 840 14'td 14W 

1540 *5 - 479 IS*: 15*9 

1.14 7.1 _ 2*9 16 15ft 

^ _ rs I4W lift 

1.11a T.I _ 207 15ft 15ft 

55a 4.7 _ 87 12W IJft 

1.13 73 — 4a 16 ISW 

Jla X6 _ 550 10ft IPW 

.93 6 1 - 137 ISW 1519 

_ _ Si lift 14*9 

1540 XA _ 412 ISft 15W 

M XA _ 71 10ft 10*% 

155 4» - 13 15W 15ft 

- _ J» 15ft 15 

HU. 412 IS 14W 

- _ 7 15 14W 

IOO XA - 115 1 Fft IS't 

- _ 50 15 14ft 

154 x* - 478 15 lift 

1.14 7.1 - 359 lb", left 

5fle A _ 3a lift 14ft 

152 x9 _ 1ST 14W 14ft 


4J4 AO 17 3143 7 AW 76 

O-P 

A8W 34'9 OEA JW 3 37 270 68 A 7 

IJW Sft OHM CP _ _ ai AW 5ft 

It, ft On V ind - 27 472 ft 9d 

16ft BW Oat »wf s 08 4 11 54a 12*9 ITft 

25*9 14ft CiccJPel 150 55 13 7021 T8ft 17ft 


43 + W 

5? + *; 

S3': - ft 


a*.— *« 

37W + ft 
78ft + ft 
Oft - ft 
A — W 
22ft + W 1 
Sft - ft 
74 

17*9 

191% * ft 
16ft + ft 
17ft - ft 
IS'. + ft 
ID'.: - ft 
15’% - ’. ; 
15 - ft 

14": - ft ■ 

IS** - I 
lift — ft , 

14*9 

15*9- ft 

lA 

14"! + ft 

15*9 

13ft 

ISW - ft ' 
10W 

ISft - I 

lift 

I5W - ft : 
10W + ft 
15ft 
15 

14ft - ft 
left - w 
15ft - ft 
lift - ft . 
15 - ! 

lift 

14'% — ft . 
MW _ ! 

76*9 + W 


46W 441% 46W + W 

15*9 15 15 _ 

Wk JW - yh 

23 W 23ft 23W - ft 

lift IW* 11 - ft 

Vi 1% w - 
IJW I2W 12> — ft 
9U 9 Oft 4- ft 
ISft 15 15 . 


J2 IJ 25 092 aft 25W 25ft — 


_ 13 1313 16W T6 


3W m t » 


10c 15 - I6A 3 7W Wj - 

JO 7 39 196 29*4 29W 29*4 — W 
154 50 13 *4 33W Bft nw — 1% 

240 19 1 231 47W St 47ft + 1% 

_ _ 37 JW 3ft m + ft 

150 15 19 4407 MX 43 43W - W 

151c 128 _ 809 WW 121% 1ZV* - 

44 25 7 2159 27W 26*6 Z7ft + ft 

137 93 _ *9 24W 24ft 24*0 

250 X6 12 4$1 43W *3ft 43W + ft 

ASe U II SO M i 5 — ft 

_ _ 209 24*A aw aw - ft 


258 125 lA 15^ 1799 IAW 17** + 1*9 

-40 145 — 45 ZW 2*4 2W 

16e 18 18 331* 9 BW BW+ ft 

,10c J A3 4405 HW lift lift -ft 

280 XI 11 255 34ft 33ft 34*9 + IW 


35W a SFePP 280 XI 11 255 34ft Bft 3*ft + Ift 

J7W ?»W Son! Lee 150a 25 18 29** »ft 49W 49ft — ft 

29 a 5ovE ptA 137 X3 _ Ipa 271% Sft 2BW — ft 

"u Savin _ _ 5143 !/■ Vw I/O — 

< iVSmbM 4N . - « JftO Ift Ift - ft 

41": lit 5 CANA 282 X4 * 75 41ft « M - 

35U IB Setter n _ _ 527 239* 23ft 231* + ft 

65*9 40W SdtrPI 1.32 2.1 21 4003 61ft BOW 619* +1 

2 ,J0 “ S »»! + w 

iRiRSsr .16 ,1 S S S £ 

■£ a 13 3^2% 

Sv% 14 W IctIpp* 40 2.1 a 743 19*9 1M9 I9W + W 

17*. 11*9 5OJ0NA 251c 115 _ 68 IS IF, Ift- J 

13W tL SrrtME 47e BJ _ 675 Bft 7ft 8ft + ft 

au iaw ISScm * jo 14 10 341 iw* ;«% ijw + w 

IS*. 13'.% SeoC! ri A U - 20 15ft IS IS — ft 


8? Ug'Jc ift iS z 3 ™ If** 17*9- w 

OH 44 SeoC 3(5 400 X7 - 219 46W 45ft 46W + W 

rn 8I*% sS5rS C 250 18 IS 7£> 113v% TU 1 13 - ft 

31' ■ 21 5eo%ui - 19 ’194 23W 23 23*6 + ft 

43'4 lift ISS? 100 58 12 3100 3SU 3d* 3g« - ft 

25»9 24ft Sean Pl IS XA _ lg »A gV: »W + W 


M'% 17 SecPoc IJ*i - 
SOW 24'% SeePe pfJ 2-7S 1X1 
aft 24 5ecPc pH X75 1X3 
IS*, 8". Send IDO 18 
15*% 15 SdQi n 
12V: II SloSd n 84 78 
27*, lift Scmor JO IJ 
AAft 38V. 5COUOA 80 1.4 

73'% «<% SeouaB 50 18 

271% aw SvceCp 54 2-4 

13'% 3ft SvMer S _ - 

35*i S 5 vent si l.n 54 

S '% IT’% Show 50 18 

ft Tft SttcwNI _ 

BW 5ft Shelby 34 48 


IJW _ ^ 9173 27VS 2SU 27U +2 

X75 1X1 _ 656 27W 26ft 27V* + ft 

175 10J - 27V, aw 2A*A + ft 

.100 IJ t 0 ID* 10*i iOYt _ 

_ _ 284 15ft 15 15ft + ft 

JU 78 _ 492 12ft IIW 12 — ft 

JO IJ M 215 24W aw MW - 

in \A _ 146 41ft 40ft 41ft + w 

S 15 _ 43 40 0 47ft 48 - ft 

56 2-4 14 2140 23W 23 ZM + ft 

_ H 4007 HBA 9* 10ft + «■ 


,n 54 12 SHU JSW 35*9 »u + W 


46 I4U OtcOpI 
IIP* 4'% OHshP 
23'. lift Ogden U5i 
Hft 18'% OodPr 
»*% 16 OhkaEd 150 
85 73 OtlEd Of 7J4 

97ft B3 OtlEd pl &20 


_ 92 $40 45ft 45*5 

_ _ la 8*9 7*9 

U5a tS 19 Wffl IB'i 17*. 

„ 20 134 21 aw 

150 78 14 1049 19ft 19fe 

724 DJ - Z2440 83*9 82*% 

BJO X8 — z50 93 93 


103ft W CtoEdPl TIT 90 _ :2010l 101 

26*9 7(W OOP pfG 2-27 3-7 _ 3 7AU »ft 

93'% 82*% OOP pID 7-76 &4 -111100 92*9 <H 

42 OkloGE lit 64 II lit 41 41 W 

35 19*9 OidReP .74 2J 8 346 34 XF*n 

25 74<t OlriRp pf - - 258 25 U'k 

S4 33'% Mtat 2JD 5.9 13 5b7 3T'k left 

22*% 7 Omncre .17 J 40 309 IBft 18 

» 21 OmnlOti I .ID XA 15 2502 31 » 

MU 8W Gnetoa S .48 16 18 3 I3W U*9 

15*9 17'% ONEOK 84 i6 11 472 15*9 14W 

23 IJft OpnhCa lJDa BJ 14 333 20ft 20ft 

lift 9U OitpMS 1.16 10J - 351 lift lift 

YW 8ft GOMG .99 107 - 121 Tft 9W 

J8W 30ft OranPV 140 X3 10 C 38ft 37ft 

6'A 4W OrrtaCo _ _ 38 Fft 5U 

30ft 24ft CirbEna n - _ 408 25*% 25*9 

38*9 20ft OreSIl A U ID 101 B 21ft 71ft 


38*9 20ft OreSIl 


54 U ID 101B 21ft 


53 25ft 2S*9 25ft + ft 

147 J7ft 35W JoW - 2*9 

773 34 33*9 34 + '. 

205 19 w ISW 19 — ■/. 

1057 33W 33W 33W + ft 

119 5DU 49W SO'% + ft 


3ft 2ft Orient - _ 13 3ft 3ft 

331% 16W Or tonC JT 35 8 309 31 30ft 

28 16'% Or tone ol 112 X4 _ IB 25ft 35U 

45ft 32 OrlC of 4J7e 9J _ 5 44*% 64ft 

IS 19 one pl 1.90 55 _ 5 32*% 32ft 


47M 

Km 


IfB - 

'•H 






7V 

Aft 

7»k + 

% 






24V 

3% 

24V 4 

h 


21 

71 

21 


7198 


25 

25% * 


17S 

U.JI 

"E 

Vt— ‘/TI 



13 

13V, - V 



48% 


192 

1ft 

1% 

1% 


«A<74 

14% 

nw 

14 4 






5BTA 

Aft 

Sft 

6 

- % 


14W W viOrtnP 
41*8 23ft Orvx 
I TV) 17*% OulbdM 
23*9 15ft OvStilP 


_ - 2851 Ift 1 

I JO XI 9 1097 »ft 2]ft 

40 37 _ 271 IS 14*% 

.60 JJ 11 251 19 1BW 


74ft 9ft OnaiM 5 JI 15 24 51Z 2DW 70*% 

iow 101% owniii n _ _ Till 1 oft ia*% 

15*% M OwenC _ - 2143 IBft 17V> 

IBft eft O.tord 50 34 18 42 lift IJW 

3aW 22*% PHH UO 4.1 11 228 29W 3«l* 

19 8W PHM .12 A 27 4W 18ft 1BW 

47 18ft PNC 2.12 55 35 1558 42W 42ft 

S9W 41ft PPG 184 48 18 1851 44ft 45W 

72U 32*% P5 Grp 80 18 _ 318 33'% 32ft 

14 lift PSI PtC UH X2 - Z300 13ft lift 

•>7 a PSi p(G xxs m — zai 93*2 «ft 

18*-: 15*9 PSI 150 S.9 « 1255 ITft 17 

1 AW lift PocAS 184 9.1 _ 88 16ft 16 

C*o 23W PccEnl I Ja 7J 10 991 24ft 24ft 

31*. 24 PocGE 184 58 M 2658 31 30ft 

12*% 7U PacScl .12 IJ II 27 T IW 

47 J8ft PacTel lit XI 76 3717 42ft 4 1 *9 

24*9 20ft PactICp 1JO x3 13 20a It 23W 

23ft 7ft PoinWb S -40 2 1 9 1820 18^ [Bft 

AU 4U PIN LED wl _ _ 1800 Aft SW 

21 11*% PalnW pl 1J7 49 _ 1 19*. ITW 

16*% Oft Pan EC 80 XI _ 7436 15ft ISft 

4\% 2W POTTO) _ 15 2 2*9 2*9 

4519 3SW PorCom .70 1.9 30 2287 J7*% 3 eft 

13 ID Par*- El J2 25 SI 4 12V 17W 

TU 5U Parle Drl _ Ml 919 Sft 5ft 

31 27*. ParKHn .92 13 26 1140 27ft 27*% 

4ft !*% PcitiCm _ _ 15 1ft IW 


C ' wd In "ai - r 'i> 
12 38U 37W JB’9 — *9 
323 20*9 ITft aa - ft 
2 1*9 IW IW - 

21 29*9 2»W 29*9 + ft 

100 24ft I4W 241% + U 


257 24ft 24ft -24ft + W *'"■ ,<"* ."I 


3394 2W 2ft 2ft 

44 ft '■« W 

45 *W ’/n Vp — '.u 

68 42U 41ft 42 + U 

113 11ft 10ft ID ft - ft 
375 ISW 14% 15 + W 
601 13ft lift 13ft + ft 

359 15W ISft 1BW - *9 

299 3W Jft 3ft 

160 31 U 31 31 W 

1590 9ft 9ft TV + W 

20A 20ft 20ft 20ft V ft 

211 11*9 21ft 21V 

1290 "/H Vo 

1 1*9 3ft 3ft- *9 
43 IW IW IW 

A49u 2BW 28ft 28*9 + ft 

ZI60 100ft 100 100 - ft 

7 25ft TSft 25ft + ft 

1 25V 25 25 

1055 41ft 41* . 41W + ft 

151 15*9 ISft ISW 

894 41 W 39V 40*3 - Ift 

1847 42% 40ft 41ft —2 

10537 »l 20ft 20ft f IW 

58 54ft 54 54 


TU 5U Parle Drl _ Ml 919 

31 27V ParKHn .92 13 28 1140 

41% t*% Pa them _ _ 15 

IW 2 PatPtr _ _ 18J 

999 7*9 PatrPr 80 85 , 192 

lift BW PolPrll n .90 BJ - ISS 

15ft 17*9 PatSd n 185 108 _ Ml) 

W ft Patten _ _ 47 

27 17V PenCn 88 10 14 173 

58*. 41ft Pcnnev 284 &a 15 2050 

SOW 41W PoPL 1.10 AJ 17 783 
57V! 48 PaPL Of 4L80 7.9 _ Z200 

40ft 491% PtlPL pf 450 X0 - Z2SD 

103 91ft PaPL Pl 880 88 - [150 

100 84 PaPL pr X00 X0 _ ilBffi 

74ft Sift Perauof xra 58 23 537 

28U 21V PeaaEn IJ2 68 13 240 


187 2W Tft 
192 9W »W 
ISS II7W IDV 

^’fft ^ 


ITft BW PkpSav 
35*9 231% 9mK. 
34W 21ft Park El 
18ft I IV PertF 
ift 3W prmmn 
BW 3W PervOr 
20W ISft Pel 
2SW 13V Polrle 
29 24U PeiRa 


¥ 

.13 ~M 27 3143 17ft 

M 15 23 16872 31ft JI 

88 24 18 938 aft 

U0 75 13 93 17*% 17 

55e 124 8 112 ift ju 

288 451 8W Sft 

18e .9 - 4925u 23W »'» 
JO IjO 111 711 19ft IJft 

X15B 88 _ 188 25 26V 





-r. 

fo'*: ’ 


19*9 14V PetRs Ft 157 XT _ 7 17V 

71 W 3aW Ptuer 5 IJ2 15 28 mil 72ft 

Sft 2W PtonRa* _ _ 190 4V 4ft 

J»ft 57W PltetoD 100 4J 7 2882 A4V9 6tV 

74*9 17 PttltoEl UO 5J 11 2970u 24ft 24W 

S3 18U PflE PtA 350 XI — l50 47 47 

4JW Pt)E DfC 480 SJ - I» 53 53 

44ft FOE PfD 488 X4 _ zlOOu St 5i 

85*% PtlE ptG X35 M _ Z7B0 98 97 

107 PtlE pfM 1X25 125 _ zSTij 119ft llOft 

92 PhE PtK 950 9J _ z7S0 103ft 103 


B5*% PtlE PfG 8J5 90 _ Z7B0 98 T7 

107 PtlE pfM 1X25 125 _ ZS70 119ft 110ft 
92 PhE PtK 9J0 92 — z7S0 103ft 103 
891% 76 U PhE Pfl 7.75 X9 - Z500 87ft 87 

ICrW 11V PhllSub MM 45 13 20 15ft ISft 

74V, ABU PhHMr ill) 15 1819471 bIW d 

19*9 UU PflllGI 328 IAW IAW 

29’% 23U PhllPel 1.12 X0 9 2555 27V 231% 


ITU 13 Phlcorp _ 7 31 16ft I6W 

33'. 25ft PledNG 1.76 58 18 67 31ft 3l*i 

TV 4 pier 1 58r 1.1 70 1901 Tft 6ft 

10W 4V PllgRg £80 9.T _ 145 9'% BW 

SW 5U POoPr Ob 15 II 39 »'% tft 

1 9*9 12 Pin eld n _ _ 307 17*% ITft 

lAla 9*9 PlllWM _ IS JlJTu 16*. 1SV 

39W 23 PtonEI 3 JCH 5 19 9 tSW 25 

HU 4W PlonFS _ _ 575 Aft ift 

231% 13ft PionF pt ZI2 I2J _ 103 171% 1*V 

45": J7ft PltnvBw U6 2J 17 14a 59*. 59U 


PhlVH 3 .15 15 16 


IAW 14*9 
ft 16W 


AS *■ ft I 

SS-'!| 

12W 

ITft ■» *9 I 
45U + la 
TV - U 
18V f W. 
21 + ft 

1«U _ 1 

83*9 - '9 I 
93 -1 

101 +1 I 
aw — *% ■ 

92ft + IW 
41ft - U 
13ft + ft 

a _ 1 

37 _ ; 
1BU - W 
30ft- ft 
IJW U 
IS + V 
20V 

lift 

TU 

38 + ft 
5U 

25ft - W 
21V + W 
3ft + ft 
30W - ft 
25W — ft 
44*% 

32 % - *% 
1*9 + ft 
Z3V + W 

15 - ft 

IBft + ft 
20*9 _ 

10ft 

IBft + ft 
IJ% + ft | 
29*9 

law + <% 

421% - ft 1 
44 + ft 

33W + V 
Uft - ft 
931% -IV: 
IT — ft 

16 + ft 

34*9 W | 
30*% - ft 

9 + ft . 

42'.% + ft I 
23V 

IBft + ft I 
Aft * W I 
1TV _ I 
15V + W 
7W _ 1 
I7W + W . 
12V- ft 1 
5*9 + *9 
27*9 - ft ; 
1ft- ft 

* ! 

1 ft + % 1 

3. + w 

raw + w 

ssft I ; 

^56'% + ft | 

tm'% +1 “ I 
55W+ W 
24V- U 

17U + ft 

£+« 
19U - w 
aw - ft 
17ft- w 
77H+2W 
4V + '9 

aw+'w 

S +1 - 

s a 

1 1J% * 2W 

T-l- 

15ft- W 

69ft + ft 1 

ntt; 

1S*M - ft 

Pt : 


27ft |T*9 Sit min 1 82 15 It 

22 9ft Shoney _ 24 

1519 liv Shapko n - - 

nv 3ft SJwwM .10 IJ 29 

2iU 301, SlerPac 154 75 13 

ISft PV SanlApI - - 

Tift 7 " n Signet 50 48 14 

48V 22U SUcnGr _ 25 1406 

Iiw Bft»ngap 80e 6J - viol 
I9*t t3ft Singer n — — 

13 3 SlzctorP 150 108 14 
13ft 9*9 Staler .16 15 13 
MW 13ft Skyline 88 12 34 

21 IS*. SmrtFn n JMe J — 


50 15 24 1593 3*V 28 28ft + V 

_ _ 3156 Tft 8*9 899 + ft 

34 45 32 76 6)9 A 6 - 

2J5e XS 13 1240 51** 51 U 51*9 + W 

82 15 16 2W4 23ft 22W 23 + V 

_ 34 574 21*9 21 U 21*9 — ft 

_ _ 410 )2% ITW nv - 

.10 IJ 29 80 few BW BW — W 

154 75 13 2B9 23W 23 W MU — 

_ _ 45 17W 17ft 17U + ft 

50 48 14 ITS 17ft 17ft 17V _ 

_ 25 MOA 4149 38V 40 -119 


_ xlbl W9 TW Tft + ft 

_ 447 17*9 17W 17ft + ft 

14 44 9*9 Tft 9H + U 


11 S') Sin Cor JO 

1A9 JU Smlltlln 
76 56U sminsc Ule 

67W 48U Smta n U6e 
ir* av sntiFD J* 
33ft 20 SmckrA JB 

S a Smckr B JB 
1% TDs SnopOn LOB 
Bft 4V Snyder 20 
$0 46 Snvdr pt 450 

3W D /r SoUtran 
47", 31 Sondt 200 
49V 3IW Saity Cp jAr 


.16 15 13 M47 10V 10ft 10W + U 

88 12 a 390 15 1«W 14% + W 

54e J _ 140 17V 17J9 17V + ft 

JO 13 II IW8 6 » 4 + ft 


Mr J _ 140 17V 17*9 17V + ft 

J U II M i » 6 + ft 

_ IT 2911 BV IW Sft + ft 

Jle 2J 18 63 73 74ft 74V + ft 

JBe Zp 17 I660u 68W 67ft 68ft + * 
J* VI Tl 1818 30*9 31V 3»h + *9 

JB 1.1 31 T7 35ft 34ft 34ft - 

JB IJ 27 MS 31% »fe 30ft -IW 

-08 38 17 239 30*9 SOU J0W + ft 

JD 3J 17 1733 6ft 519 Aft + ft 

-00 88 _ 71 44ft 44 46ft + ft 


Bft 4V Snyder JO 3J 17 1733 4ft 519 Aft + ft 

$0 44 Snvdr pl 450 88 „ 71 44ft 44 46ft + ft 

2W SoUtran _ _ 110 "m %» “re- Vs 

47’, 31 Sonot 200 XI 13 126$ 32V 32ft 32W + ft 

49V 3IW SonyCp J6r 1.1 M IBB 32ft 37ft 32ft + W 

15V «W SolMw* 800 ST a T7S IDU 10 10ft - ft 

43% aw Source 350 88 _ 37 43 f» 4219 + ft 

25*a SrtCp p(2.4DXA_ 3 20 23 28 — V. 

34 27V SCrE pf 250 75 _ ]33H>33M33ft + *9 

20W ITW SoJerln 184 7J 17 54 19V 19*9 ITW * ft 

Wi lift Soudwn .131 _ _ 182 12V 12ft 12ft - ft 

37W 25W South Co 214 48 13 3B37U 32ft 31ft 33ft + ft 


28*% 25U SrcCp pl 1« U - 


J 9M 29ft SNETel 
J1V 14W StiAfrl 


31V 14W SuAfrl .10 J 100 
17ft T SartGos JU 68 - 
AlV 49 SwBetl 2B4 47 16 

381 9 zTm SwEnr 86 15 14 

33V 27V9 SwlPS U0 U U 
30W 10 SogWre _ 35 

iru 10W Soofci UTo 9.7 - 
9ft 2% Snarl on _ 12 

8V 31a Sorogue 55e 5 _ _ 

au 201% Sorlrun UO 4J T9 213 

ID 2V SIBPfTf - _ M 

2TV 9W StdCm 52 IT 13 Al 

lift Aft SlFdBk 80 25 8 270 

Uft AW SIMotr 5 U 11 222 

UU 5ft SKPoc JOe XI 15 554 

251% 12 SMPrd .48 25 _ 

27V 20V Slondea 76 37 10 

44V 30V Stotlhm .91 28 15 

<4 a SlcatlWk 1J4 Xi 16 
T4*% IT*9 Starr cl 86 35 16 

10ft TV Slaf-lSe Wo 98 _ 

3W 2ft Sleeaa _ _ 

Bft e SfrIBcp JOO 3J _ 

7*9 4ft StrlOi JO 7.1 4 

■FV ft SMCto - - 

19V 7ft SterISft _ 17 

8 3W Stllel _ _ 

36V aw StreWt) 80 23 U 

34'* 9 SioneC .72 35 _ 

5*1 2V StonRs _ _ 

12*9 1Tb StopSti n _ _ 

Bft eft StorEa 54 1X3 TO 

51ft ITW StarTcfl > It 

44V 29ft Stratum - 71 

Sift aV SlrrdRt 80 1.1 21 

27*9 IJW SlrdR url - „ 

aft 2f*W SlurmR UO 47 13 

10' i 4*9 SuovSh JM - _ 

35V a SunCo 150 68 _ 

10 7V SunDis n 1.10 118 6 

Aft Ift SunDiaB _ _ 

lift 7W Sun El _ ^ 

TO’. » 71% Sun Eng 1 J3e 1X9 10 


1.76 X0 14 1169 30ftd 29 


.10 J 100 291TU XI 30*9 32 + IW 

JO 68 _ 211 11 TOW 1099- *9 

254 47 16 4148 609% 59 60W+1W 

JA 15 14 93 32V 3119 32 - U 

SJO 65 U 110 33ft 33U 33*9- ft 

_ 35 7B 2SW aw 28W - 19 

UTo 9.7 — 93 13V 13ft 13U - ft 

- 12 29 7 AW AV — V 

ASe 5 — 65 AV 6V9 6V9— Mi 


76 2V% 7W 2W— *9 

Al 2BH 2799 2799 — ft 

270 lift 14 14V + ft 

222 9ft Wi 9 + V 

554 71% 7V 7W - 

17 73*9 23*% 23*9 + ft 


.48 25 - 17 33*9 23ft 23*9 + ft 

76 17 10 48 20V 20ft 20*9 

.91 28 15 jl341 35U 34 W 35V +1 

J4 38 16 335 36*9 36 W 3AW — ft 

86 ID 14 X 14 22V 22*9 22V + ft 

.940 95 _ 76 10*9 10W I0W . - 

J0o 3J I a tft r AW + ft 

JO 7.1 4 368 4W 4U 4W 

- - ITS *9 ft ft 

- 17 297 18 17V 17ft + W 

- _ 64 9W 6ft 6*9 


JO 7.1 4 368 4W 4U 4W 

- - ITS *9 ft ft 

- 17 297 18 17V 17ft + W 

- _ 64 9W 6ft 6*9 

80 2J a 63 26V aft 25ft - 

.72 35 _ 4812 20V 20*9 20ft + ft 

- - 11 2W 2W 2*9 - 

- - 466 12W 12*4 12W — ft 

54 1X3 to 211 BW 8 Bft _ 

- 16 2D0B « 39U 39* + 1ft 


35W 23W Suns) 

2ft 1 SunMn 
AW 1 SunM pt 
J7W 201% SunTrsf 
IBft 12V SuorPd 


M'% V.': 5nHelv 
29W 10ft SvfalTc 
12W 7U SymsCp 
l|% ir% Svnovs 
47% IAW Syntax s 


- 16 2007 48 39V 

80 u S io« 0* Sv« 

UO 47 ll a Ih M'% 

JM - _ a 4ft 4ft 

!“ Ill i 1 w « 

r : ^ a a 

USelXT 10 TO TV 

1,0 “ “ £2 ^ 

150 u ij a wf J4^ 

J4 75 12 287 MV 13W 


.9' 25 243 31 

_ 9 73 5V 

.7 331 12 


S 44ft- V 

IS Sw + I '* 

SS.i 
I It s' 

31V 31V - U 
IV IV - ft 

ft. is: 3 


^ « a 9i 

23 18ft IB 


91. <V% TCBY JO 

5IU 7 7CF Fn 40 
8% A% TCVV 54 
i»W a TDK % 36e 

J9W 31' i TECO 172 

*fa AW TIS 1J6 

2P% 9W TJX 86 

:i «r% TNP 1.63 

4 £. 33'-. TRW 150 

25*4 UU Taiwan 
SV J'% Talley .171 

lift S’.. Talle» pl -SOI 

63V jaw Tambd 1JA 


5 SS u 9 "8 iSS .i 

t s i ^ A J 

172 44 16 544 39U 3 

U MJ • 111 9W ! 

,86 10 15 AM 15W 1, 

1.63 9J 8 359 17W 1 

150 4J 11 1914 41ft 3 

... _ _ 116 22W 2 


SBi'ft 


SW + ft 
15U + W 


ldla 9*9 PlnWM 
39W 23 PlonEI 
Ilia 4W PlonFS 


31320 I6V liW tf, - -a 
9 2F. 25 25 ‘t + V 


70 17 10 515 I6W 16 



13ft PionF pf 212 I2J _ 103 17ft 16W 17W + W 

, JTft PltnvBw IJ6 2J 17 7476 5*V 59U 97ft * V 

21 V 14 PltTStn 70 17 10 515 I6 W IaW 141% 4- '4 

" 10*% PIcrD g JO 27 _ 3956 11V 10ft lift - ft 

23V POdnsP Ji 8 15 440 »*% M'i 7W. - 

3V PlavbvA _ _ 2 6*i ,W A?i * ft 

3 W PlavhvB _ 48 4 bV 6W AW - U 

30U PlumCr 3J0 10J 37 1435 31% 31V Jl«% - ft I 

ift PlWOPa _ 7 144 A* 1 5ft 5% - 1 > 

19W Polaroid 80 14 10 1099 25U 75'- 2SW + W 
39 PICvMg -aB9555V55 55’% - ft 

IS*% POlvar _ 17 264 23V 23ft 23W 


17 10*% PIcrD g JO 27 _ 3954 11V 10% 

351% 23V PtatnsP Ji 8 15 MO »*% M'i 

B'% 3V PlavbvA _ _ 2 6*i ,W 

Sft 3W PlavbvB _ iB 4 4V 6W 

33V 20U PlumCr 3J0 10J 32 1435 31% 31V 

BV ift PreraPB _ 7 144 6*1 P% 


feft 23V Tend' 
ltV IjW TouCA 
I - . : 'P. 7 -m.KY 
V. ,?*= TtaJvm 
TF-j lo Tsi.im 
ift ’■ Teicom 
»ft 2SU TeicNZ n 
ji-% 1J-: Teicvn 


60V 39 PIcrMg - a B95 

23V 151% PPivgr _ 17 2to 

I* 12V PopeTo) 7A 58 280 22A 


- a 895 55V 55 
_ 17 2te 23V 23ft 


4W 2ft P print _ 14 9 3% JW 

IB9% 12V PortGC UO 7 A 5 2977 16V 15V 

30V 25ft Port; pt U) U - 5 29*% 29*% 

12 Bft Formal .12* IJ _ 59 9*a 9 

18% 12ft Potash a .72 X2 _ 7A ITU 17W 

47 27 Polllch 180 4J 71 1382 12V 32*% 


24 V I9W Palm El 156 68 13 1359 23V Z3W 


14 - •% 

3W - 
I6U + "1 
29*% 

Tft 

17ft- ft 
33W + V 


«=-) 8ft ToGGv 
o*» TmaGlb 
52 I®". Tennco 

93 V 931; Tenc pt 
22 3 . lAla Tcpqj 
IT-, 'ft Terex 
Is.n j'% Terdvn 
7ft 4'. Tesoro 
1»' » 10% Tesor pf 
70 551% TetOCO 


J8 

21 

14 




JU 

9.1 


Ji 

"8 


180 

XJ 





2 JO 

II 1 


JM 

JI 



s s ss 

a 121 9W Tft 9W - ft 

15 6M 15W 15V 15*% + ft 

8 359 17V 17W 17V + ft 

IB 1914 41ft 38ft 38ft — 1% 

_ 114 27W 22ft 22W _ 

_ _ JB Mi 3ft 3ft - ft 

U*' 27 M 147 03u 61U 62ft + W 

_ 23 71 a 9% 9W 9W — ft 

80 28 10 1B4A S 34V 34% - ft 

« W - 46 IT’D ITW 12V- ft 

.87 72 _ 49 lift 12 Uft — 

- 10 140 Mft 12% 134% +1 

80 38 11 1175 17 IAW 1AV- U 

- 2 13 11 1 

JO 4J 27 9OT OTA W9MV + W 

18a 4-5 _ 1581 « 35V V + W 

-25441 41% 40W 41ft + IW 

14 477 42V 4lft 42 + W 

_ aa aw 20 xv + v 

_ 258 *V 9 9W 

- '748 »% BV 8V - 

_ £» 30% 30 J0W- ft 

- 220 93ft 93ft 93ft- ft 

11 160 20 19ft 19V - ft 

- 65 12 IIW IIW - ft 

_ ZJ1 lift 13% lift + W 

4 110 4ftd 4V «V — W 


- Terdvn _ _ ZJ1 lift 13% lift + W 

,£ % Tesora _ 4 no 4ftd 4V 4V - U 

10% Tesor pf 54k _• _ 5 11 It 11 - % 

55*2 TetOCO 270 X6 11 B2B9 S7V SAW 57W + ft 

«*% Tzc BfC 3.94c 78 - 117 57% 51% 52ft + ft 


42% 77 PrecCsl .12 8 14 374 77V V 

16 15 PWlnc n IJO BJ — 422b 18% 17% 

37% iau preitmc ji 28 u sa 15% isi% 

33'% 23 U Premrl 88 IJ 22 149 77% 27ft 

IDft P«| Presly n _ _ 5k a 7V 

77% 18V Prldt 280 134 IX 1?*% 19*% 
14V 6 PrImrk _ _ V 10% 10V 

2 «<■ vIPrmeM _ _ OUT] Ve '/a 

3W "B PrMLM _ _ 167 "re Or 

37ft 31% Prlntoo JO IS 6 1*73 32% 32'N 

90V 76 PracfG 200 28 17 33M 83V BT« 

62 45ft ProoCp 52 1.1 21 89 49V m"h 

25ft 23% PtobCd pf _ _ 59 25 25 

pro,,r J6| _ _ 134 7ft 6W 

57ft IIW Pr-oniu n _ 71 1714 I8U 17% 

9% 6ft PrTAm JO 7J 60 80 9W Tft 

Jft TV ProsSi Ja H.i 54 aw 3U 

4ft 3U PruPI 80 11.9 _ 49 Ift JU 

W 'n PruRIC _ _ 4? ft ft 

26V »% PSvCd TJX 78 17 528 25% 2S% 

83V 72ft PSCOI PI 7.15 88 _ zlSO 83 83 

a% 22 pscoi pi 210 xi _ io a a 


27 27ft 
17% 18U + V 
ISft 35"Z- ■ % 
27ft 27ft + ft 

7V a + w 

19*% ITW + ft 
10W 10W 
'm V 4 Or 
Or *,) ft 
32'% Eft 

m u v 

<9U — V 
25. 25 


S3 <9*% Tzc PfC . _ 

=5 J3 Texind JO 1.1 _ |» 16V law lew— ft 

47*% Taw Taxlrul .72 28 _ 2573 27% 27*% 27% + *% 

£ ll.* I e i ln,t pt 2 - 2 * J 1 - 51 - 1112 2*v au saw + w 

a, I8>. TzPac 40 2.1 n J 18% Wk 11% 4 U 

4IW 34*% TezUIII 100 7J5 _ 3576 40*% 40ft 40ft - W 

.7*5 31% Tezfl _ — _ 962 5 4W 4% + W 


41 W 34V, TezUIII U0 7J _ 

7% 3% Tezfl _ _ 

10 9ft Text I pfB _ _ 

40V MV T exiron I.T2 U 11 

70ft 43*. Tcxlr p| 14) 2.1 _ 

II V 6’% ThalCF Jfe 38 _ 

SW lift rhol 1 J9c 128 - 
44U 35% TttrmEl - 26 

71’* IS** ThlolU Ji II 1 


--962 5 4W 4% + W 

_ _ 10 TV 9% 9% 

1.12 U II 1009 37U 36V 34% - Vi 

W II - 1 65V 45V 6SU + % 

Jfc 38 _ 39 B*% BV. BW — % 

1 J9e 128 - 139 151% 14% 15 + W 

- 24 416 44V MU 44V 4 W 

Ji 21 6 1224 17ft 17V 17* + ft 


60% 44% Thru Bet Ul 44 17 1654 51V 51 Sift- % 

MW 9U Thom In .76 AJ 24 104 UU lift 11V + ft 

16*. Ift TtattAd 184 9.9 9 45 MV 14W..14V + ft 

19*% 9W Thor I nd .12 8 a IM 19% 19% 19*% + U 

IBft 9% Tldwtr _ 10 49T9 12 I0U 12 +? 


It*. Ift ThmAd 
19*% TV Thor I nd 
18ft 9% Tldwtr 
57": 32*% TlfnitV 
10ft 5 TlmbCo 
IB 77V TlniOW 


a 8 n 70S 46ft 45ft 45*% - W 
_ 15 290 BW IU (ft 4 ft 
1J0 U - 3847 83% Blft 83% +2 


aw 23 pscoi pi 21D xi _ io a a a 

11*% 7% PSvNM _ 46 aa 9V 9U 9% 4 w 

29 25% PSEG 214 7.7 It 19J3 a 27V Z7% + ft 

64 SAW PSEG of xa 8J - 8350 ATT 43*. 63U 4 % 

JF ; J;ft P5EG Pt XIA Xi _ Z8700 «ft 99V »SV 4 1ft 

91V BIU PSEG Pt 7.52 BJ — Z7W «0ft 90ft 90ft 


4AW 34% TmW otC 4J8 8J _ 819 <5 
51ft a% TmW PfD &5D 1IJ _ 554 50*% 


32% 25 TmMIr 
30 M Timken 
« IV Titan 


1% % Public* „ _ 52 ■*» ■"» 

57ft 39’, PR Cam .90 12 47 55% 54% 

JS7% if, PuorlP I.T* >8 12 39Bu au 25V 

11 Tft PDPI IJ3 IU _ 233 II 10% 

11 Tft PDIF U0 IU _ 444 10% 10% 

Bft 5 PHICfl J50 11J _ 2« 7% 7*T 

10’ 81% PHYM JI BJ - 346 «ft TV 

10 8% PIGIT J4 U . 1254 Tft TU 

12 U 10% PlGM JT 78 _ IT1 12ft |2 

11 BV PMMI JA IS _ 687 101% 9'% 

8% 7 PMIT .1] 1X9 _ 1741 Bft SU 

8% 6ft PMIIT JI IDA - IKK TV 7*6 

»ft Aft PPrIT J7 1IJ - 3181 1ft TV 

I 

MV lift QMS - B 760 12 ltW 

70T% Mft QuOkrO 1.72 28 73 958 70% 70 

15V TV OuOKSC 80 bJ 71 <30 131, 12V 

73ft IIW CkJpne* 52 23 18 134 18ft 17V 


MV ll*i QM5 - B 

70T% Mft QuokrO 1.72 24 23 
15V TV OuOKSC 40 bJ 71 


73ft lift Quone, 
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WAU STREET WATCH “ 

Pfizer Breaks Through 
With a Run of Winners 


By M3t Freudenhrim 

line York Tima Service 


billion this y^fort^w» 


. . . “ ,r ™ <«uiwu m j y\ 

umt one of the largest in the world. 
The next few weeks mav be es, 
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minion by 1995. • 

And Pfizer is increasing its Hie drug-maker’s 
eammgs per share by puffing . T . 

oat of less profitable fields, prosperity, 01 COUTSe, 

iWS is by no means 

shares of common stock. nuamvl 

. Pfizer's successes ffinstrate awurea ^ 

the rewards available to drug "" • ~~ r 1 — : 

congees willing to invest heavily in research even when it hurts. 

Ftomweuucal companies rise and fall on the enormous 
profits from innovative drugs, such as Glaxo Holdings PLCs 
lJcer ? an<1 Me rck & Co.'s Mevacorfor high cfcolester- 
ol- Getting such products to market often takes years, and 

*1“ 01 donm ' bnI the pi,yotf “ 

Pfizer's prosperity , of course, is by no means assured. Competi- 
tors scramble to bring out slightly different, less expensive 
versions of every best-selling drug. When products lose patent 
protection — as Feldene. Pfizer’s arthritis treatment, wifi n «- xf 
year — lower-priced generic versions usually erode sales as weH 
asprofit, unless a company is ready with more breakthroughs. 

Pfizer also faces unpredictable costs from hundreds of lawsuits 
m California filed by patients who fear that they have defective 
heart valves made by a Pfizer subsidiary. 

“Pharmaceuticals trims out to be a high-risk, high-reward 
business,” said W illiam C. Steere Jr., a drug mn-Aceter : svho 
became Pfizer’s chief executive in May. 

W ALL STREET, winch scorned Pfizer during the years 
when there were no hot new products, is now celebrat- 
ing the company's new drugs. 

Share prices took off 18 months ago, making Pfizer one of this 
year’s fastest-rising pharmaceutical stocks. It soared to a high of 
$71,625 last month from a low, adjusted for a stock split, of 
527.25 early last year. Even after the market’s recent decline, 
Pfizer stood at S72 late Thursday, up more than 64 percent since 
the beginning of the year. 

Research investment has paid off handsomely. “Pfizer has the 
opportunity to develop $6 bQhon drugs in this decade,” said 
Marc O. Mayer, an analyst at Sanford C.. Bernstein & Co. 

The list includes Pfizer’s Procardia XL, which has become 
America's best-selling drug for angina and high blood pressure 
this year, with S77S nulHon in sales. Another -drug, Diflucan, a 
5300 million product introduced in 1990, combats fungal infec- 
tions in AIDS, cancer and ox^an transplant patients, 
ji, Zithromax, a new antibiotic useful for skin and respiratory 
infections and for chlamydia was approved by the U.S. Food and 
Drug Adminis tration on Nov. 4. And analysts said tint by early 
next year, the FDA would probably approve two more potrartiaf- 
ly -important Pfizer drugs: Zoloftrfor depression, and NozvaSc, ' 
for high blood pressure and congestive heart failure. 

Besides these drugs, Mr. Mayer includes Tenidap, an arthritis 
treatment in the final stage of testing, among the .biDion-dollar 
possibilities. ... 

To help cushion the expected loss of sales when Fddezue, the 
arthritis treatment, loses patent protection in April, Mr.' Steere 
said he hoped to win FDA approval-far a nonprescription gel 
version already available in Japan, Br itain and Italy. 
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(Continental 

And TWA 
Consider 
A Merger 

Compter) ty Oar Staff From Dispatches 

NEW YORK — Trans World 
Airlines said Thursday that it and 
Continental Airlines, two of the 
weakest U.S. carriers, have been 
discussing a merger, 
dwirman Cari C. Icahn of TWA 

and Chairman R_R_ Ferguson of 

Continental met Wednesday at 
TWA headquarters in Mount 
Kisco, New York, a TWA spokes- 
woman said. 

Mr. Icahn said the talks wore 
preliminary but that a merger 
could make sense because Conti- 
nental's hub is in Newark, New 
Jersey, and TWA’s main overseas 
tennmal is at John F. Kennedy 
International Aiipon in New York. 

“I do think it’s a good fit. We’re 
both low-cost camera,” he said. 

“We're going to be patting a lot 
of effort into studying it in the next 
month,” Mr. Icahn said. He added 
that a merger would require outside 

“We began tins process at the 
request of TWA” said Dave Mess- 
ing, a spokesman for fjnntiiwntai 
“we wfll begin to exchange very 
preliminary types of information 
over the next several weeks.” 

Continental is also discussing 
possible mergers with Northwest 
- Airlines, USAir and other parties 
that it would not identify. 

Both TWA and Continental are 
hnngiy for cash and battling to stay 
in business. Continental, which is 
based in Houston, has been operat- 
ing under Chapter 1 1 bankruptcy 
protection since last December. 

On Dec. 6, a Delaware bankrupt- 
cy judge gave Continental two 
more months to file for reorganiza- 
tion. Continental management 
repeatedly mid it would emerge 
from Chapter 11 with a plan that 

wouMincmde son* form of owner- 
ship for employees. 

Mr. Teahn said the talks with 
Continental would not affect 
TWA’s planned prepackaged 
bankruptcy filing eany next year. 

TWA has reported an operating 
loss of S257.7 million for the nine 
months ended Sept 30, compared 
with a profit of $1.9 mlTTi/w m the 
first nine months of 1990. 

The U.S. Congress on Monday 
passed legislation designed to make 
it more difficnli far Mr. Icahn to 
avoid responsibility far up to $900 
mfiHoc in pensions to TWA em- 
ployees. 

(Reuters, Bloomberg) 
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OECD Changes Rosy View 

Group Sees a Later and Weaker Worldwide Recovery 


Compiled by Oar Sicff From Daparbes 

PARIS — Officials of the world’s leading indus- 
trial nations said Thursday they were having second 
thoughts about the strength and tinhn| erf the global 
economic recovery they had forecast far next year. 

According to economic diplomats, the Organi- 
zation for Economic Cooperation and Develop- 
ment has cut its forecast for next year's growth to 
12 percent from the 2.9 percent it forecast in July. 
The forecasts are due to be published in the 
OECD’s Economic Outlook on Dec. 20. 

Hans Tietmeyer. deputy president of the 
Bundesbank, said, “We see a good chance for a 
recovery of the world economy, but it might be 
weaker and a little bit more delayed than expected 
earlier. He was speaking after a meeting of a key 
committee of the OECD, an economic think - tank 
for 24 wealthy industrial nations. 

In its sgmtanrmal outlook published in July, the 
Paris-based forum said conditions looked right for 
growth to take off in its member countries. 

Bui the OECD’s Working Party 3. a group com- 
prising mainl y finance ministers and centra] hank- 
officials, agreed Thursday »hai business anH con- 
sumer confidence was lacking in many countries. 

Mr. Tietmeyer, the rfiairman of the panel, the 
restructuring of the financial sector and individuals’ 
concerns about their wealth had sapped confidence. 

OECD’s latest economic report says the Ameri- 
can economy will grow by 22 percent' in 1991 That 
is down from the forecast of a 15 percent U.S. 
growth rate in 1992 that the organization made just 


a month ago. And last month's prediction »as 
significantly below’ the ?.l percent growth rate for 
1992 that the OECD had projected six weeks earlier. 

The OECD has revised down its forecast for 
1992 growth in Germany to 1.8 percent from 21 
percent, and scaled back its prediction for Japan to 
14 percent from 3 J percent 

Diplomats said economic data from the United 
States, Japan and Germany in the last month had 
led OECD to take a gloomier view . 

But they said a double-dip recession — recovery 
followed by another economic plunge — was un- 
likely in die United States or elsewhere. 

The new report also said that for all of 1991. 
America’s economic output would decline by five- 
tenths of 1 percent which is several tenths of a 
percent less than the forecast made last month. 

The OECD is noddy respected for its projec- 
tions, which are based on computer models. None- 
theless, its officials say they have had to repeatedly 
revise downward their forecasts for the United 
States because ibai nati on's economic doldrums 
are proving far more stubborn than anticipated. 

Senior OECD officials said the U.S. economy 
should stan to pick up tins spring and grow faster 
in 1993 than had been projected. The OECD 
predicts that American economic growth will be 
35 percent fix' 1993, up from the forecast of 3 
percent for 1993 that it made last month. 

OECD officials often say that the deeper a 
recession nuns out to be, the more robust the 
rebound should be. (Reuters, SYT, AFP > 


Retail Sales Data 
Point to Gloomy 
Close for Year 


Orion Sidesteps Bondholders 


By Kim Masters 

Washington Post Service 

WASHINGTON — Orion Pictures Gup., which 
has sought bankruptcy-conn protection, tow the step 
because it feared bondholders would try to force it 
into invohintaiy bankruptcy, a spokesman said. 

Recent hits such as “Dances With Wolves,” “Silence 
of the Lambs” and The Ad dams Family” were not 
enough to keep Orion, which is stra g glin g with $690 
million in debt and fihn production obligations, out of 
the Chapter 11 bankruptcy filing William Bernstein, 
presdent of Orion, said the company intends to keep 
making movies while reorg ani z in g its financ es. 

The debt is the product of several years of poor box- 
office revenue and an unsuccessful foray into televi- 
sion production. Although at its best, Orion offered 
arflarmwl and profitable film* such as “Dances With 
Wolves” and ’’Silence of the Lambs," the studio’s 
willingness to finance off-beat movies that earned it 
affection in Hollywood did not bring in enough cash. 

An Orion spokesman said the company was farced to 
seek court protection after “an abrupt and unexpected 
communication from bondholders’* late Wednesday 
breaking off negotiations and “ex p re ssin g their com- 
plete unwillingness to further discuss open issues.” 

Fearing that bondholders would try to force the 
company into involuntary bankruptcy, Orion sought 
to control its destiny by reorganizing its finances 
voluntarily, a spokesman said. 

The bondholders had previously agreed in principle 
to exdtangp bonds for stock in a deal that would have 
gven them a 70 percent stake. But the ir representative, 
Wilbur Ross of Rothschild Inc., a New York, broker- 
age, said talks foundered Tuesday. Mr. Ross said 


bondholders rejected Orion insiders’ desire for protec- 
tion against lawsuits, among other issues. 

John Kluge, 77, the billionaire b usinessman who 
holds a 70 percent stake in Orion, had no comment on 
the bankruptcy filing. Mr. Kluge, called the richest 
man in America by Forbes ma gazin e, has bad much of 
his S240 million investment in the company wiped out. 
Orion stock fell SI a share on Wednesday, to 87.5 
cents, although it recovered to SI. 125 late Thursday. 

Mr. Kluge came to Orion’s rescue in 1988 when the 
company was faced with a hostile takeover threat His 
investment was perceived, in part, as a favor to an old 
friend. Arthur B. Krim. who was a co-founder of Orion. 

Orion has buckled under the weight of its debt Last 
year, it was farced to sell UJS. rights to tbe “Addams 
Family” to Paramount Pictures for S14.6 million. The 
film grossed S67 million in its first 17 days of release. 

Orion also lost the next Woody Allen project to 
Sony Corp.’s Tri-Star Pictures Inc. because Orion 
could not ensure it had enough money to start the film.- 

Orion’s spokesman said the company stQl hopes to 
release Mr. Allen's most recent work, “Shadows and 
Fog,” starring Mr. Alien, Mia Farrow. Jody Foster and 
Madonna. Among other nearly finished films it expects 
to release in 1992 are “Love Field,” starring Michelle 
Pfeiffer in a story of interracial ro mance following the 
John F. Kennedy assassination; a third entry in the 
“Robocop” series; and a big-screen version of the old 
U.S. television series, “Car 54. Where Are You?” 

Jeffrey Logsdon, a Seidler Amdec Securities Inc. 
analyst in Los Angeles, said he would not rule out a 
successful restructuring. But others noted that most 
Hollywood reorganizations are followed by liquidation. 


By Lawrence Malkin 

International Herald Tribune 

NEW YORK — The govern- 
ment repoi ted on Thursday a slight 
rise in November retail sales, but 
the data still pointed to a gloomy 
Christmas season and a sluggish 
economic outlook. 

The administration’s chief econ- 
omist. meanwhile, said the year 
would end flat 

An increase of 0.3 percent in 
retail sales last month — only 0.2 
percent excluding automobiles — 
was better than Wall Street ana- 
lysts had expected. 

Tbe data sparked a rally in Wall 
Street blue chips, which finished 
sharply higher after easing around 
midday when analysts pointed out 
that sales had actually declined 
from last year after inflation was 
squeezed out of the statistics. 

With a late surge on Wall Street, 
the Dow Jones industrial average 
climbed 29.75 points, to finish the 
day at 2.895.13. 

The government also reported 
that a stagnant economy helped 
hold the wholesale price index for 
November to a gain of only 02 
percent, or 0.3 percent excluding 
food and energy prices. This indi- 
cated the 0.7 percent rise in Octo- 
ber was an aberration. 

The outlook seemed bleak in 
Washington and in the country’s 
industrial base, where blue-chip 
companies have been accelerating 
layoffs after the false dawn that 
followed the Gulf war victory early 
in the year. 

In Washington, Michael Beskin, 
President George Bush’s chief eco- 
nomic adviser, told Congress that 
economic growth in tbe fourth 
quarter “if any. will be slight.” 

Only last month. Mr. Boston was 
talking about growth of almost 2 
percent for the final cmarter. At 
midyear, his forecast haa been even 
stronger. 

Major U.S. companies likewise 
lowered their expectations during 
the fall and now. “having cut jobs 
down to the core, are now slicing it 
up," according to Audrev Free- 
man. a labor economist at the Con- 
ference Board, a business research 
group in New York. 

Many announcements are coming 
aroimd’Chrisanas so companies can 
write off the severance costs this 
year and dear their books for what 
they and the adminis tration hope 
will be a recovery in 1992 

General Motors Corp. has an- 


nounced major restructuring that 

will speed up its plans to dump 
20.000 white-collar workers by 1993. 

Xerox Coip. said iL would dis- 
miss 2300 of its document process- 
ing work force. TRW Inc., a Geve- 
land conglomerate with heavy 
defense business, said it would sell 
businesses Lhat could cut employ- 
ment by 10,000. 

Other defense contractors that 
have announced cuts include Al- 
lied-Signal Inc., by 5.000, and Mc- 
Donnell Douglas Corp.. bv 1,800 to 
3,800. 

Digital Equipmem Corp. is elim- 
inating 10,000 employees, Eastman 
Kodak Co, 6.000, and Wesiing- 
housc Electric Corp.. 4,000. 

And International Business Ma- 
chines Corp., whose president 
boasted to European businessmen 
at a conference at Davos. Switzer- 
land, in the mid-1980s that it had 
never laid off a worker for econom- 
ic reasons, helped legitimize the 
new trend by last month’s an- 
nouncement of a 20,000 cut in its 
work force for next year. 

Ms. Freeman pointed oul that 
these cuts were different from the 
corporate reducuon-by-auriuon 
strategy of the mid-1980s. 

“They are outright dismissals, 
they are much more precipitate, 
and because they no longer affect 
just blue-collar workers but white- 
collar and middle management, 
they affect people next door, and 
leave man y more people psycho- 
logically depressed about their own 
jobs.” she said. 

In addition, the reshuffling and 
breakup of major companies means 
that workers have brushes with un- 
employment much more often. 

Three years ago, about 16 mil- 
lion Americans were out of work 
Tor some period during the year. 
This year. Ms. Freeman said, more 
»han 25 milli on were looking for 
work at one time or another — 
"and they all vote." 

Beyond politics, the effects of this 
on consumer confidence and spend- 
ing have been unique to this recov- 
ery. Many economists fed the wide- 
spread sting of unemployment may 
have helped abort it Tbe retail price 
statistics seem to confirm this. 

Year-on-year, retail sales rose 
only 0.4 percent through November, 
whid) actually means a sizable de- 
cline in real toms when set against 
an inflation rate of about 3 percent. 
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Sweden Partly Reverses 
Sharp Interest Rate Rise 
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Raaen 

STOCKHOLM — Sweden’s cen- 
tral bank eased its Iridi interest rates 
on Thursday, partially reversing an 
abrupt 6 pomt jump last week. 

But tins gave add comfort to 
Swedes in the grip of inflation. No 
sooner had tbe bank announced 
that it was dropping its key over- 
night lending rate to 15.0 percent 
from 17 J percent than news came 
that consumer prices were again on 
The rise. 

Bengt Dennis, the central bank 
governor, said an abrupt 6 percent- 
age point rise in interest rates, to 
17.5 percent from 11 5 percent, on 
Dec. 5 had achieved its goal of 
fawning a flight of capital into and 
inflow. But be warned that the 
bank would continue to link mar- 
ket rates to its objective of a bal- 
- anced currency position, implying 
that another increase was possible 
if investors pulled funds out of 
Sweden again. 

Commercial banks, adjusting 
their rates to dents for the first time 
since the bank’s move cm Dec. 5, 
raised the cost of private loans by an 
average 2.75 percentage points, 
while offering only 2 points more to 


“The higher rates reflect the in- 
creased credit risk in tbe present 
economic situation,” said Magnus 
Falk, the deputy managing director 
of Nordbanken. 

He said that the latest central 
bank move had been anticipated. 

Mr. Falk estimated that high rates 
would remain in force at least until 
die end of January, givin g the mar- 
ket time to digest the government’s 
budget for 1992-93, due on Jan. 10. 

Consumer prices rose 0J percent 
in November, to an annual rate of 
8^ percent. They could reach 8.4 
penial by year-end, higher than 
the original prediction of 13 per- 
cent, according to figures released 
on Thursday. In October, prices 
rose 0.4 percent, for a year-to-year 
increase of 8.0 percent 

Adding to tbe gloom, Sweden’s 
official KJ economic institute said 
gross domestic product — the value 
of goods and services produced by 
tbe economy, excluding income 
from investments abroad — would 
fall by 1 percent in 1991, after less 
than 1 percent growth in 1990, and 
at tbe best would show no growth 
in 1991 
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NYSE Again Considers 
Listing Foreign Stocks 

By Kurt Eichenwald 

New York Times Service 

NEW YORK — Reviving an idea that had appeared dead, the New 
York Stock Exchange is examining proposals lo allow slocks of foreign 
companies lo trade on the Big Board, even if the issuers do not comply with 
American accounting standards, the chairman of the exchange said 

Such trading, which has been championed by William Donaldson, 
chairman of the exchange, appears to face an uphill battle. 

Richard C. Breeden, chairman of the U.S. Securities and Exchange 
Commission, dismissed preliminary discussion of the idea in July, calling 
it “undesirable and unnecessary.” 

Mr. Breeden, who has supported numerous efforts to open American 
capital markets to foreign companies, said that he feared that allowing 
multiple accounting standards on a single exchange could leave investors 
confused and put domestic securities issuers at a disadvantage: 

Bat underscoring his commitment to the idea, Mr. Donaldson said 
Wednesday that the Big Board had not abandoned the plan despite the 
apparent opposition, and was focusing on it as one of the exchange's 
primary strategic goals. 

“It is a real priority item with us, and something that is very high on our 
agenda,” he said. 

The idea is bang pursued at a time when the New York Stock Exchange 
is struggling to retain its market share in UJS. securities. With growth of 
some regional exchanges and numerous forms of off-exchange trading, 
including electronic trading systems, the Big Board has been losing its grip 
over UK volume as trades are increasingly done through other means. 

By pursuing foreign securities, the exchange would be able to rapidly 
expand the number of companies it could pursue for listings, using its 
premier name for a competitive advantage. 
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Better U.S. Data 
Push Dollar Up 


Via Anodotcd Pmi 


Reuters 

Thn^y Y P^K ~ The dollar rose 
Thursday m light trading in New 
ms J? stronger-i han-expec ted 
^ • CC0n0n uc data spurred some 
short-covering. 

“There was good reaction to sur- 
pnsingly strong numbers," said 
Matthew Robertson, vice president 
at Banque Nauonale de Paris. “The 
biggest one was retail sales" 

U.S. retail sales rose 03 percent 
last month, after having been un- 

Forelgn Exchange 

changed in October. Economists 
had forecast no change for Novem- 
ber as well. 

The dollar dosed in New York at 
1.5837 Deutsche marks, up from 
1 .5780 DM at the close on Wednes- 
day; at 129 JO yen, unchanged: at 
1.3995 Swiss francs, up from 
1.3925, and at 5.4095 French 
francs, up from 5.3835. 

The British pound eased to 
51. 8070 from 51.8080. 

A decline in U.S. Brst-time jobless 
claims also helped the dollar. Cairns 
fell 61.000 in the week ended Nov. 
30 to 414,000. compared with econ- 
omists' estimates of a 24.000 de- 
crease. In other economic news, U.S. 
producer prices rose 02 percent, 
compared with a 0.7 percent gain in 


October and analysts' forecast of a 
0-3 percent November increase. 

Although the statistics helped 
the dollar, analysts said they did 
not indicate much strength in the 
economy. 

“Retail sales have been trending 
lower on a year-over-year basis for 
the last five months,” said David 
Gilmore, senior analyst at MCM 
Ciirrencywatch. 

The economic data also helped 
the dollar in Europe. 

At the end of trading in London, 
the dollar was at 1.5823 Deutsche 
marks, up from 1. 58 10 at the close 
on Wednesday: at 129.20 yen. un- 
changed: at 1.3989 Swiss francs, up 
from 1 J955, and at 5.4093 French 
francs, up from 5.3995. 

The British pound eased to 
S 1.8067 from 5 1.8073. 

Gold prices fell to the lowest level 
in about a month on massive liqui- 
dation by commission houses and 
computer-managed funds. But ana- 
lysis said the free-fall was unlikely to 
alter gold's long-term uptrend. 

At Commodity Exchange Inc, 
gold futures for February delivery 
plunged to 5359.90 an ounce, a loss 
of more S8.70 for the day, and $15 
lower than the 15-week high. 
$374.90. earlier this week. 


The Dow 


Daily dosings oltfte 

Dow Jones industrial average 

3100 



2800 

2750 

m 


J J A S O N D 
1991 


Dow Jones Averages 

Open High Low Lost CJW. 

! Indus 381 1.« 3*11.4? 28*1.14 HM.1J + 29.75 
I Trans 116395 130*41 1161,43 11WJ4 + 3»J4 
UNI 319.33 32171 217.14 21*20 - 067 
Came 1044.VR 1041 Jd 103805 1056.06 + 15.79 

Standard & Poor's indexes 

High Law dose Cirge 

Industrials 448.97 444-53 448.80 + 4J7 
Trunin. 303.87 7M.90 303.68 ♦ S.7B 

Ufiintes 148.7? 147.70 I486* ♦ H«6 

Finance 30.61 30.10 3041 + 091 

SPOT 38162 377.70 381 95 +185 

SP 100 357J>1 153.1* 35464 + X2S 


EUROPEAN FUTURES 


High low Prev.CIa** 


High 


NYSE Indexes 


I 
I 

I Camomile 
I industrials 
l Trgns. 

Utilities 
j Finance 


Hign Low Close CITge 

21064 20905 210.44 +1.91 
24065 25* JO 26065 + 2J4 
18064 17468 18064 +460 
97.75 97.41 97.75 + 061 

154 97 155.91 156.97 +167 


NASDAQ Indexes 


High Low Chne Ch'ga 


NYSE Most Actives 


SALES: Data Offer Gloomy View 


(Continued from first finance page) 

And it is considerably worse than 
the 2.7 percent rise in retail sales for 
all of 1990, half of which officially 
was labeled a recession. 

Surveys for the Christmas sea- 
son, when retailers make as much 
as half their profits, indicate little if 
any improvement from the past 

N.Y. Stocks 

three months, which Robert Brusca 
of Nikko Securities reckoned at a 
decline of about half of I percent in 
real terms. 

Instead of leading the economy 
out of the recession. Mr. Brusca 
said, “if anything the consumer is 
leading us into a bog” 

■ Stocks Mark Broad Gain 

Stocks staged their first rally in a 
week in active trading Thursday as 
the economic data spurred a round 
of buying by investors who had 
been waiting on the sidelines. Unit- 
ed Press International reported 
from New York. 

The Dow Jones industrial aver- 
age, which gained 1.56 points 
Wednesday, jumped 29.75 points, 
to close at 2,895.13. 

Advances outpaced declines by a 
5-3 ratio. Adjusted volume was 
19Z93 million shares, down from 
206.01 million Wednesday. 

Hiidegand Zagorski, market ana- 
lyst with Prudential Securities Inc., 
said the market was “rallying and 
could top the 2,900 level" 


But sbe added that "basically the 
market is still in a downtrend with 
a few minor pops here and there.” 

The Labor Department reported 
initial claims for state unemploy- 
ment insurance on a seasonally ad- 
justed basis fell 61,000 in the week 
that ended Nov. 30, to 414,000 from 
a revised 475.000 the previous week, 
which had been reported as 47 1.000. 
Analysts said they were expecting 
claims to drop by about 31,000. 

Tel ef on os de Mexico paced the 
Big Board actives, rebounding Hi to 
41 h after Goldman. Sachs and 
PaineWebber reportedly repeated 
buy ratings on the stock, which fell 
Wednesday on weakness related to 
fears that the U.S.-Mejrico free- 
trade agreement would be delayed. 

IBM followed, rising V* to 88'4. 
Arida was third, falling 1% to 11 V 

Among blue chips, Philip Morris 
rose ** to 6916. Eastman Kodak fell 
1 Mi to 45 'A. General Motors edged 
up h to 28 Vi, Genera] Dec trie rose 
1 to 66%. Westinghouse Dec trie 
inched up V4 to 1514, AT&T 
up % to 37% and Caterpillar 
1% to 40%. 

The Amex Market Value Index 
eased 0.35. to 366.15. but advances 
beat declines by a few issues. 
Rbone-Poulenc convertibles led the 
Amex actives, easing 1-16 to 1 11-16. 

CytRx led the OTC actives, ris- 
ing % to 6 3-16 after Kemper Secu- 
rities reportedly began coverage of 
the pharmaceutical research com- 
pany’s stock Wednesday with a 
strong buy recommendation. 
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Market Sales 


NY5E 4 pjtl volume 192.930600 
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NASDAQ 4 p.m. volume 168067,900 
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NYSE volume up 131644690 

NYSE volume down 40.701610 
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U.S. Chipmakers Target EC Tariffs 

77ie A undated Press 

BRUSSELS — U.S. computer and semiconductor companies said 
Thursday that they would join with two European computer makers 
to try to e limin ate European Community tariffs on imported com- 
puter chips. 

The alliance with Olivetti SpA of Italy and Groupe Bull of France 
will be aimed at ending the Community’s. 14 percent import charges, 
said Tom Beennan, a spokesman for the Semiconductor Industry 
Association. He said the tariffs amounted to $340 million a year for 
U.S. manufacturers. 

The U.S. association comprises Hewlett-Packard Co.. Interna- 
tiona] Business Machines Corp.. Digital Equipment Corp. and 
Harris Corp. 


WORLD STOCK MARKETS 


Agonce Franco hum Dec. 12 
data Pm. 


Amsterdam 


ABN Amro Hid 

ACF Holding 

Aegon 

Ahold 

Akio 

AMEV 

A 'Dam Rubber 
Bate 

Buhrmann TetT 
Center Parcs 
C5M 
DAF 
DSM 
Elsevier 
Fofcker 
Gist -Brocades 
Hslneken 
Hoogovens 
Hunter Douglas 
IHC Catena 
Inter Mueller 
mil Nederland 
KLM 
KNP 
Nedllavd 
Oce Grlnten 
Pokhoed 
Philips 
Rofteco 
Rodamca 
Rciinca 
Rarer, io 
Royal Dutch 
Unilever 
Van Ommeren 
VMF Stork 
VNU 

wessanen 


41.70 4160 
3360 Tig! 
11810 117.20 
75 75.10 
12460 1Z4L20 
4920 49 Jo 
125 325 

4140 43.10 
3760 3760 
20 7825 
8360 33.40 
22.10 2160 
96 95.10 
95 W.90 
2760 27.10 
3840 2960 
15160 15160 
4460 4420 
57 5760 
5760 5760 
5560 5420 
4460 4470 
3810 3760 
£4 3) 44 

5360 5360 
5970 6840 
4160 41Afl 
29JB 29.10 
91651 91.90 
SB 5760 
9260 92J0 
49.10 49.10 
14060 13960 
17360 17260 
4070 4060 
4060 4MD 
7160 71.10 
7760 77.10 


Wallers/ Kluwgr 5960 
CBS frond Index : 8679 
Previous : 88M 


Brussels 


Aarc-UM 

2070 

2075 

AG Fin 

1480 

1445 

Allied 

J420 

3430 

Barca 

954 

952 

Beknert 

9070 

9070 

Cockorlll 

IJI 

135 

Cobeoo 

4480 

4700 

Deiholze 

7980 

7910 

Elect robe) 

4495 

4490 

GIB 

1256 

1242 

GBL 

3270 

3290 

Gevaert 

6240 

4290 

Hoboken 

93 m 

9300 

Kredlettaank 

4080 

4040 

Petrofina 

10425 

10225 

Royal Beige 

3800 

3780 

Soc Gen Baue 

5740 

5770 

SocGen Belgique 

1000 

1800 

Safina 

10775 

10725 

Soivav 

11350 

11Z75 

Trociebei 

7*00 

7540 

UCfl 

18300 

17B25 

Power Hn 

2545 

2525 

C arrant Slock Index : 535967 
Previous : 533S77 


Frankfurt 

AEG 1957019590 

Alllani Hold 2103 2098 

Altana SUX m 

Asfco 58968 582 

BASF 22422460 

Barer 273607120 

Bov. HVPC bank 3753A4J0 
Bay Vereimbk 394 388 

BBC 9J0 m 

BHF Bank 395 384 

BMW 47247060 

Commerzbank 241 241 

Conllnenta) 221 226 

Daimler Benz 70770450 
□egussa 2796028260 

Dl Babcock 139 JO 13960 

Deutsche Bank 4508044850 
Douglas 65260 453 

Dresdner Bank 3236032450 
FekJnweMe 506 21150* 20 

Horoener 790 295 

Henkel 534 534 

Hochtief 999 1000 

Haecftsl 222.7022170 

Hoesen 2685024060 

Holemann ifflW HOT 

Horten I7« 174 

IWKA 26960 272 

Kail Sail 13220 133 

KarsJadi 40059970 

Kaufhal 435 433 

KHD 12712960 

K leeckner Wert e 10460 10370 
KJ-UPU SlOtll 129 178.10 


Linde 
Lufthansa 
MAN 

Mannesinann 
Me fa I lease 1 1 
Muench Ruecfc 
Nlkdori 
PKI 

Porsche 

Preosoo 

PWA 

rwe 

Phelnmetoll 

Sctierhw 

SEL 

Siemens 


497 t.T> 
14560 145 

32760 371 JB 
23670 237 

347 1034960 
2300 2300 
21821460 
N.A NO. 
5» 550 

307 304 

20520960 
38* 6038460 
245 240 

77877060 
44043810 
414 617 


Thvssen 188 

Vorla 

Veto 350 

vew : 

viag 358 

Volkswagen 288 
Welta 554 

dax index : I546J9 


Helsinki 

Amer a 

Eroo-Gutzeit 

K-O.P. 

Kvmene 
Metro 
Nokia 

Pah Ida 
Rrpala 
Stockmann 

iv&rfws* 


57 

54 

19 

19 

1760 1790 

6790 

48 

4990 

as 

5970 

57 

*4 

44 

3890 

38 

152 

153 


Hong Kong 


Bk East Asia 
Cathay Pacific 
Co vend tali inn 
Cheung Kang 
China Light Pwr 
Dalrv Farm Inri 
Hang Lung Dev 
Hang Seng Bank 
Henderson Land 
HK Air Eng. 

HK China Gas 
HK Electric 
HK Land 
HK Really Trust 
HK Sham Bail 
HK Shang HIlS 
HK Telecomm 
HK Ferrv 
Hutch Whampoa 
Hvsan Dev 
jaralne Matte 

Jordlne Sir Hid 
Kowloon Motor 
Mandarin Orient 
Miramar Hotel 
new World Dev 
SHK Progs 
Slelux 
5 wire PocA 
Tal Cheung Pros 
TVE 

Wharf Hold 
wing On Co 
Wtnsar Ind. 

World Inri 
Hang Seng Index : 
Previous : 409159 


760 760 
520 5J0 
*95 465 
10 JO 1060 
73 72.70 
AID All 
2260 2260 
A80 460 
265 170 

1060 1870 
7.15 7 JO 
9.10 9.10 
STS 840 
aitAfs 


Johannesburg 

9 9 

95 95 

I27J512660 
5875 5125 
625 825 
3460 3460 
8960 8925 

3965 4060 

12725 1260 

79,75 8065 

2165 2125 

15 15 
33 3165 

16 14 

1*65 17 

4260 4360 
5475 5475 

23 2110 
1B70 1875 
1725 1775 
12560 124 

Index : 348S 


AECI 
Alfech 
Ando Amer 
Barlows 

Blyvaar 
Buff* hi 

Da Beers 

Drielontein 

Gencar 

GFSA 

Hormonv 

Hlghvald Steel 

KJoof 

Nedbank Grp 
Randfanlrln 
Rusohrt 
SA Brews 
51 Helena 
5asol 
Welkom 
Western Deep 




London 


Abbey NoTI 
Allied Lyons 
Aria Wiggins 
Argyll Group 
ASOA Grom 
Ass Brit Foods 
BAA 
BAe 

Bank Scotland 

Barclavs 

Bass 

BAT 

BET 

BICC 

Blue Circle 
BOC Group 
BOOK 
BP 

Bril Airwov* 
Bril Gas 
Brn Steel 
Brit Telecom 
BTR 

Cable Wire 
Cadbury Sch 
Comm union 
Caurfaulds 
Enterprise Oil 
Eurotunnel 
P-vsis 


262 

5.90 

26* 

264 

(03 

460 

5.13 

3J7 

1.10 

365 

»J7 

80* 

2.08 

3.19 

2J3 

562 

-L31 

267 

2.12 

263 

ace 

i.x 

193 

568 

4.28 

4J7 

467 

465 

3.70 

3_M 


260 

56* 

255 

261 

(L31 

462 

565 

130 

169 

363 

968 

562 

262 

363 

224 

878 

460 
263 
267 
244 
064 
124 
3.79 
560 
423 
467 

8a 

461 
369 
139 



Ck am Prev. 

Forte 

273 

271 

GEC 

167 

163 

Genl Acc 

497 

479 


M2 

76* 

Grand Mel 

093 

890 

GRE 

178 

160 


564 

5 

GUSA 

1360 

1192 


1.90 

166 

Hlllsdown 

1.71 

197 

ICI 

1177 

1175 


467 

4JU 

Kingfisher 

Ladbroke 

568 

2.1* 

5 

261 

Land Sec 

4JJ 

4-71 


267 

267 

Legal Gen Grp 

148 

344 


155 

392 

Lanrtio 

161 

190 

Lucas Ind 

1.17 

1.11 

Marks Sp 

265 

260 

Maxwell 

Susp. 


MEPC 

4-15 

4.13 

Midland Bk 

2 

163 

Natl FoKJir 

190 

1.44 

I'SatWesl 

269 

294 

Nfliwst Water 

341 

371 

Pearson 

893 

6.95 

P&O 

478 

473 

Pllklngton 

172 

172 


199 

195 

Prudc-ntlal 

227 

223 

Rank Qra 

5J5 

5 9* 

Reckl It Cal 

6.32 

6.13 

Radlond 

474 

472 

Reed lull 

4J7 

4.73 


970 

978 


574 

572 

Rolls Raya.- 

174 

174 


1078 

1060 


290 

290 

Royal Scot 

198 

197 

RTZ 

470 

4.70 


198 

392 


463 

4 

Scot Power 

162 

161 


068 

064 


119 

365 


4.76 

494 

Smlm NsjsteJw 

171 

170 

Smith Kline B 

875 

872 

Sun Alliance 

267 

272 


178 

172 


363 

360 


272 

127 

Thorn EMI 

797 

792 

Trafaluar Hse 

162 

198 


170 

1.10 


898 

864 


362 

377 


395 

.1*4 


36.94 

3494 

Wellcome 

963 

9.11 

Whitbread 

4.15 

4.11 

Williams Hdgs 

110 

361 

Willis Corroon 

293 

265 

F.T. M Index :l 

4U0 


1 FT JbE. 100 fifrtex : 242X30 

Previous : 238870 


Madrid 


| HBV 

2SM 

2485 

Banco Central 

3975 

3960 

I Banco Santander 3W0fl 

3940 

Banasto 



CEPSA 

2311 

2310 

Dragados 

1575 

1570 

Endesa 

2850 

2870 


381 

3*5 

Iberdrola 1 

704 



5*10 


Telefonica 

1210 

1200 

XE-Ganaral Index : 338W 
Prev logs :WJ» | 

Milan 


A ten la 

2095 

2110 

Banco Comm 

3557 

3552 

BastogJ 

138 




Ciga hotels 

1550 

1567 





1915 

1900 


urn 

1435 



| ; 1 


■ nil 

Irll 


1135 

1140 ] 





K u L 11 

IF! 

iinaprJI 




ROrl 

1 


I: I II 


i 1- 1 


l 

1 


■H31 

t ^ 3*il 1 



1 fiLi'B 1 


18650 18390 


4010 






BTTTfl 

iV-.i j 1 

5ME 


PJTJI 



1 [■'iB fl 


31550 31550 


19*8 


Toro Assl Rtsn 

21100 21340 

MIB Index: 9*5 
Prevttun : Ml 



Montreal 


Alcan Aluminum 

21Vi 

21V. 




Bell Canada 

4*% 



CIOMProv. 
Bombardier A 251 

Bombardier B 251 

Cambtor 8= 

Cascades S3 

Dominion Text A 7V, 7U 
Oonahue 1 

MacMillan Bl 1« 

Noll Bk Canada in 

Power Carp, 13* 

Provlga 91 

Quebec Tel 171 

QuebecorA I« 

Quebecer B 191 

Trlra tutor 101 

VMeatron 141 


Ijdasfrfaih index 
Prev loos : 154469 


: 154809 


Paris 


Accor 

*18 

405 

Air Liaulde 

*38 

*» 

Alcatel Altthoin 

533 

HP 

Axo 

738 

rt 


43160 4 1VJX 

BIC 

580 

S4i 

Bouyoues 

499 

5<K 

B5N-GD 

941 

9X 


2118 

3101 

C C.F. 

15070 14791 


9870 

95 


89* 

IM 

Clmertfs Franc 

274 

773 

Club Mad 

39270 384.lt 

Elf-Aaultaine 

37060 

34C 

Gen. Eauv 

1995 

19*3 

Eurod bnevland 

13190 1319C 

Hachefte 

140 1419C 


420 

41C 

1 metal 

224J0n7Jt 

Loforge Capaee 

31X90 

31 0 

Legrond 

3430 

3/1V 

Lyon. Eoux 

454 4*1 ftp 

Oreal (L'l 

677 

44C 

L.V.MJH. 

3890 

3KJC 

Metro 

1561536G 

Merlin Gertn 

440 

4*1 

MicttellnB 

1149011091 

Moulinex 

ill'll:;'' 

Paribas 


PecWney inft 

157.10 15470 

Pernod- Rl card 

1195 

1190 

Perrier 

1253 

1231 

Peugeot 

564 

54* 

Prtnterrora lAu) 

809 

009 

Radlaledtnlcsue 

440 

430 

Rati. St. Louis 

1150 

1131 


4500 

4490 

Saint Gobaln 

41360 

400 

Sangfl 

955 

962 




Site Generate A 

44*70 439.91 

5uez 

275.90 

7*7 

Tnomsot+CSF 

139 JO 

13S 

Total 

941 

927 

UJLP. 

44*70 

443 

Valeo 

530 

5J3 

CAC 40 Index : K7192 
Previous : 16459* 



Sao Paulo 

Banco da Brasil 45 41 

Brodesca ro 19 

Brahma I4JJJ0 !40 

Poranapanema 720 aw 
P efrobros 3382 2980 

Vote Rio Doer 55 4560 
Vorfg 93 

Bavttpa Index : 83417 
Prrvlous.'jyi as 


Singapore 

Cerebos 265 267 

O tV Dev. 368 144 

DBS 1160 1160 

Fraser Neave NX). 865 

Geidlng A -a 6.45 

Golden Hope Pi 164 iji 

How Par 245 265 

Hume industries 261 264 


A14 AID 
760 765 
215 210 
a 97 897 
290 190 
870 870 
467 AS? 
775 778 
760 775 
560 560 
228 227 
1260 1290 
565 5 

890 865 
253 252 
255 254 
815 815 
167 167 

mum ys*-, 4 ™ 


Inchc 
Kernel 
KLKe oong 
Lwm Chong 
Malavan Bams 
OCBC 
OUB 
DUE 

S a mb a wang 
Stoanarlla 
5lme Darby 
5IA 

Store Land 
Store Press 
Slna Steamship 
Straits Trading 
UOB 
UOL 


Stockholm 


AGA 
Asm 
A stra -A 
Alios Copen 
Electrolux B 
Ericsson 
Eneife-A 
Handclsbanken 
Norsk Hydro 
Procardia AF 


305 300 

277 778 

485 485 

740 342 


101 105 
93 95 

13850 135 
IBS IBS 



Close Pray 

Provldentfa 

78 

so 

Sandvlk A 

342 

347 

SCA-A 

IDS 

i(b 

S-E. Banker 

52 5190 

Skandla F 

1*5 

158 

Skanska 

121 

128 


H 


Stura 

251 

?» 

Trelleborg B 

9790 

W 

Volvo 

333 

334 

tsssrsa 


Sydney 


ANZ 

497 

«J7 

BHP 

1341 

1X1* 

Borol 

371 

37* 

Bougainville 

066 

065 


12JM 

nra 

Comalco 

364 

377 

CRA 

1163 

1176 

CSR 

471 

497 

Dunlop 

54( 

572 


1-lffl 

1.70 

Goodman Field 

160 

19* 

ICI Australia 

XII 

470 

Magellan 

2.1 ( 

2.16 

MIM 

265 

7-02 

Hoi Ausl Bonk 

1 

7.90 


1360 

1370 

Nine Network 

0.70 

067 

Pioneer Inri 

X10 

3B3 

.‘imswly Poseldor 

1.13 

1.12 

N Broken Hill 

263 

261 


170 

1.17 

Sanros 

2.W 

2.92 

TNT 

1.40 

177 

western Mining 

474 

470 

Wesipac Bonklm 

465 

476 

Woods Ide 

364 

X7B 

All ordinaries Index : 199170 
Previous : 15*460 

I Tokyo 



■40 

830 

Asahl Chemical 

704 

707 


1140 



1410 

1390 

Bridgestone 

1020 

1030 


1400 

13*0 


1270 

1280 

Cltoh 

*00 

590 

DalNIooon Prim 

1350 

1390 



Bh.'BI 

Dalwa Securities 

Kvjii ■ 

1110 



r - 'I ’■! 

Full Bank 

y-.'il 

p- I [i»| 

Full Photo 

i-TT,'! 

y |'i J i 

Fulltsu 

855 

82S 

Hitachi 

915 

901 

Hitachi Cable 

820 

824 


1470 

1450 





hl>. < ■ 

L 1 


Q p- i ■ 

Fi'l 

Kansal Power 


--vl 

Kawasaki Steel 

356 

355 

Kirin Brewerv 

1770 

1780 


729 

7111 

Kubota 

63* 

*4* 




iwatsu Elec inds 

1420 

1400 


1270 


MUswbmtJ Bk 

2470 

2490 

MlfsubSsW Kasel 

517 


Mitsubishi Elec 

583 

4 n 

Mitsubishi Hev 

*81 

671 

Atltsublsbl Carp 

1240 

1210 


741 

735 

Mitsukosni 

1150 

ll» 

Mitsumi 

1290 

1250 


1150 


riGK insulators 

1000 

1000 

Nikka Securlltes 

000 

780 


872 

875 


881 

870 


3*6 

3*3 


555 

550 


6*9 

*28 


1*00 

1540 



r ’■ 1 

Olympus Optical 

■ TlFrl 

[yii 

Pioneer 


kV/i'Mi 

Ricoh 

587 

5B4 

Sanyo Elec 

513 

510 


1310 

1280 

Sialmazu 

709 









20B0 


Sum llama Cham 

4*0 

461 

Sum) Marina 

978 

94* 

Sumitomo Mehti 

3*1 

359 


020 

814 


953 

949 

Tokoaa Chem 

1250 






■ Ijk 

1 



[Peylj 


CwjB 

■ IWill 

Toooon Printing 

1300 

J 1 




Toshiba 

*30 

*15 


1470 


Yamalchl5ec 
NOrtiriZB r 



PrevtoiM : 1M7 




Toronto 


Aioena Energy 
Am Borrtck Res 
BCE 

Bk Nova Sadia 
BC Gas 
BC Phone 
BF Realty Hds 
BP Canada 
Bramalea 
Brunswick 
CAE 

Campeau 
CIBC 


Close Prev. 
124k 12k. 

30 30te 
46k, 4644 
20'S 2B 

16 16W 
2I4S 211* 
0.10 0.10 
12te 129s 
A3S 4 JO 
N.Q. 7 
6U 6Ui 
064 061 
3194 3144 


Canadian Pacific w* 169* 


Can Packers 
Can Tire A 
Canadian Turbo 
Canter 
Cara 

CCL Ind B 
Chieple* 
Comlnco 
Conwest Expi A 
Corona inH 
Oenlson Min B 
Dicke nson Min A 
DoFasca 
Dvle/ A 

Echo Bov Mines 
Equltv Silver A 
FCA fnfi 
Fed Ind A 
Fletcher Chail A 
FPI 

GoldCorp 
Grafton Group 
Gull Cda Res 
Hees Inti 


16«9 14U. 
2116 22 
1.74 165 
23^ 24 

N.Q. 5V. 
9*4 944 
285 261 
21*4 2194 
N.Q. 914 
5Vj 5V. 
■114 814 
3<6 360 
16*4 1644 
110 110 
844 844 

166 1.10 
A/0 A*5 
716 7Vj 
!4kJ 14V) 
6 6 
3.15 3'i 
N33. 1.10 

5V: SV) 
l«s 1444 


Hernia GUI Mines TOM 11V. 


Hailing or 
Horsham 
Hudson's Bov 
Imasco 
Inco 

interprav Pine 
Jan nock 
Labatt 
LablawCa 
Mockenzle 
Magna Inti A 
Mainline 
Mark Res 


12 12 

10 10*4 

32 32 
341) 3* Vs 

33 32>h 

30M> 30V, 
1616 17 

7SV. 2S4A 
1464 Jem 

6 6b 
m 1844 
TOW 2044 
6b 6)4 


MocLean Hunter 1044 lOVj 


Moison A 
Homo Ind A 
N oron do inc 
Naranda Forest 
Moreen Energy 
Nava Cora 
Osixma 
Pogurln A 

Placer Dame 

Poco Petroleum 
pwa Coro 
Quebec Sturgeon 
Ray rock 
Renaissance 
Rogers B 
Roinmans 
Roval Bank Can 
Roval TrustCa 
Sceptre Res 
Scott's Hew 

Seoarom 
Sears Car 
Shell Can 
Snerrin Gordon 
SHL Sysiemitse 
Southam 
Spar Aerospace 
SfricoA 
Teck B 

Thomson News 
Toronto Domn 
Tontar B 
Tramallo Util 
TransCda Pine 
Triton Flnl A 
Trlmoc 
TrliecA 
Unlcorp Energy 
Woodward's Lid 


29 29 

890 4.90 
I6> 16*4 
744 7Vi 
224- 224- 
4te 7 

2044 1944 
890 690 
1244 13V4 
5<i SMf 
5V« SV. 
071 072 

SHi 5 

12 12 
1344 13'- 
74 74 

2544 2544 
6 Vi 64- 
17D 170 
144- 1M 
129V, 12944 
914 944 

3744 38 

744 744 

74, 7»b 

15*4 1SI*I 
1544 1544 
NX2. ~ 
1B44 19 

15V4 15 

1744 17 

W- 201m 

1344 1344 
17V. 17V, 
9V4 944 

BV, BW 
9V4 9'i 
060 065 
165 160 


TSE 380 Index : 334860 
Prrvfoa* : fflut 


Zurich 


Adlo inn 

Ahrsulsse 

Leu Holdings 

Brown Bowl 

Clba Getgv 

CS Holding 

Etektrow 

Fischer 

Inferdl9caun> 

Jelmall 

LoixilsGvr 

Moevenpk* 

Nestle 

Ocrilkon-B 

Pargesa Hid 


382 

7 

1675 

3230 

2990 

1675 

2550 

890 

2340 

1460 

980 

3630 

8480 

240 

1100 


Roche Holding B 2500 


AMNbl Price 15 1544 

Asnlaj Eagle 80S 4.» 

Air Canada 7H 7V, 


Sofra Republic 

Sandoz 

Sdilndler 

Sutler 

Surveillance 

Swissair 

SBC 

Swiss ReMsur 
Swiss Valkxbank 
Union Bank 
Winterthur 
Zurich ins 
IBS Index ; 57820 

Prevlam : i«JL 


75 

2280 

3100 

425 

7340 

493 

m 

440 

1020 

3450 

3*50 

1830 


375 

NO. 

1410 

3240 

3950 

1670 

2530 

870 

2350 

1495 

990 

37DO 

8410 

255 

1100 

2510 

75 

W 

435 

7320 

485 

290 

463 

980 

3420 

3430 

1815 


Financial 

High Low Close Change 
3-MONTH STERLING (LIFFE) 

850B600 - Ptl of 100 PCt 

DCC B9J9 8961 BUS +065 

Mar B9J3 8967 B9JE +01£ 

Jua 9OJ00 89 JW 89.99 +008 

58P 9065 90.15 + 068 

Dec 9072 TOTS 9071 +0» 

Mar 9ai9 90.16 9071 +067 

Jaa 90. T9 J0L12 9071 +0OB 

Sep 90.18 90.17 "DTI +01® 

Dec 90.18 90.12 9071 +110 

ESI. volume: 20627. Open Interest: 172689 
3-MONTH EURODOLLARS (LIFFE) 


SI million 

PtS Of 100 pci 



Dec 

956* 

9564 

9565 

+ 0.03 

Mar 

9562 

9597 

9599 

Unch. 

Jon 

9590 

9569 

9567 

unch_ 

Sop 

9571 

9570 

95.28 

+ 061 

Dec 

M JO 

9490 

9478 

+ 003 

Mar 

N.T. 

N.T. 

9494 

+ 073 

Jun 

N.T. 

N.T. 

94.12 

+ 092 

sen 

N.T. 

N.T. 

9X72 

+ 0J12 


Esi. volume: 4037. Open Interest: 43,112 
3-MONTH EURONIARKS (LIFFE) 


DM1 mlinan 

-ptsof IMpct 



Dec 

9062 

9061 

9062 

+ mn 

Mar 

90.74 

9071 

9074 

+ 073 

Jua 

91JM 

91 JO 

91.05 

+ 073 

Sop 

7171 

9178 

9171 

+ 073 

Dec 

9163 

9178 

9163 

+ UM 

Mar 

9160 

9197 

9160 

+ 033 

Jun 

9166 

9165 

9168 

+ 073 

Sep 

9779 

9178 

9172 

+ 075 


Esi. volume: 12623. Open Interest: 177,918. 
LONG GILT (LIFFE) 

UflkiOO - pts & 32nds at 180 PC) 

Ok 96-01 95-31 96-03 + 0-10 

Mar 96-16 75-28 96-13 +0-10 

Jua N.T. N.T. 96-15 +0-10 

Est, volume: 76,116. Open Interest: 45685. 


Law Chne change 
BUND 


GERMAN GOVERNMENT 


Industrials 

un* Lost Settle Chto 


High 

GASOIL tl PEI . 

Ui. del tors per metric ton-iofs of TOO 
Dec ' “ 

Jon 
Feb 
Star 
Apr 
May 
Jan 
Jo! 


nun lfisi 17800 jm — 

17860 17573 17773 17760 +800 

17450 175.75 177^ 17760 + 850 

17575 17250 17460 17460 +800 

17250 16960 17160 17060 +860 

17060 1 6775 16975 69-50 +2M 

17260 17160 17160 171-® +J£ 

17300 17360 17360 173-« +150 

N.T. N.T. N.T. 17675 +375 

Est. Sates 26791 . Prev. sales 19851 . 

Open interest 72671 


BRENT CRUDE OIL (IPE) 

U6 daflars per barrel-tots of 1600 barrels 




«« 

1158 

1898 

+ 035 


1*65 

1BJ5 

1899 

1861 

+ 078 



1873 

1895 

189* 

+ 072 




I860 

I860 




1874 

1875 

1875 





1870 

1870 




UL27 

1827 

1875 





N.T. 

1870 


Sen 

N.T. 

N.T. 

N.T. 

18.18 

+ 0.15 


Esi. Sales 29659 . Prev. sales 356D7 . 
Open interest 99724 


Stock Indexes 

FTSE 180 (LIFFE) 

125 per Index potof 

Dec 2*440 23816 24426 +606 

Mar 24746 24U0 24736 +626 

Jan 24570 24576 25080 +06 

Est. volume; 9611 Open Interest: 414IA 
Sources; Reuters, MattL Assectoted Press, 
London inri Fin ancial F uture* Exchange. 
Inti Pefrotevm Exchange. 


Spot Conunodltles 


Cam modify 
Aluminum, lb 
Coffee. Broz* lb 
Cooper electrolytic, lb 
Iran FOB, tan 
Uvaci# Hi 
Sliver, trey az 
Sleet (billets). ton 
Steel (scrap), Ian 
Tin, lb 
Zinc, lb 


Today 

Prev. 


0695 


U9TS 

17935 

17935 

71370 

21370 

075 

075 

3895 

189 

47X00 

47370 

9580 

9570 

39463 

39377 

099 

099 


Dividends 


Company 

Per 

Anri 

Pay 

RK 

INCREASED 



Morgan (JP) & Co 

Q 9415 

1-15 

12-23 

NewHanipshlr- 

eThrft 

a 

75 

1-17 

12-27 

Todd-AO Core c+A 

Q 

73 

2-28 

2-5 

INITIAL 




BankUnltad Co 

. 

.10 

1-31 

van 


STOCK SPLIT 
Todd-AO Carp e)-A — 28or-1 


AJ_ Laboratories 

CR.GIBMl 

Ennis Bus Farms 
Enron Oil & Gas 
FWeilfy Natl Flnl 
Florida Pub (Jill 
Gateway Bancorp 
Illinois Power Co 
Lincoln Telecom 
Michigan Nall Carp 
Nicar Inc 
Moreen Engy Res 
NarcenEngyRes Sub 
OMI Coro 
Pep Boys 
PetroiiteConi 
Regency Bancsttrs 
spxcoto 
S o NewEngl Tete 
State Find Sva 
Tootsie Ron Indus 
Valley Resources 
Washington Energy 
Chanimai; c-CanacSao rate; 
quarterly; s-setnl-annual 



m-DMOtbly; q- 


U.S./AT THE CLOSE 


Keating and Associates Are Indicted j, 

L08 ANGELES 



tie f aiinre 01 umcoin Gaymgb a uuau.* 
me 1 1 - coani icacnu uhiwuumi alleged ibai the five dependants use&^. 
Lincoln Savings and its parent, AmeiKan Cantmenial Corp^ as ^ 
criminal enterprise to obtain millions of dollars for dwtr own . . 

Along with Mr. Keating, the indictinent name s former ACC modem 
Judy^chcr, former chief financial officer. Mr. 

mg’s sod- in-law and former semor vicc president, Robert M^Wwebr 
b^her, and Mr. Keating's son and former eaceamve vice pieaoew^; 
CSiarles H. Keating 3d. Mr. Keating already _fa«» 10 years m jail oo.tar. 
conviction Iasi week on 17 counts of seomties fraud; •* 


Wells Fargo Sees 4th Quarter Loss 

• nn co/n_.i«,i W-T1c F»ron A Cn. forecast OH Thu 


•_'A| 


;c ouu aoiu uou 

quaneny amorau iuw»«iw« 
ftHHfnp about $700 million to its fourth quarter loan loss reserves, 
h anging the total provision to $1.65 biffiem. The Wefis Far go ch ai rm an^. 
CariRachardt, smd the dividend cut was necessary to conserve capital. ; 
But be insisted that fundamentals at the bank remained strong and ‘ 
forecast a “slight profit” for the fuD year. ^ 

Mesa Investors Opt lor Corporation- 1 : 

DALLAS tCombinod Dispatches) —By a narrow margin, the common • 
and preferred unitholders of Mesa LP voted Thursday to take pubbe the , 
limited partnexshro created by T. Boone Pickens. _ tne S I 

Mr. nckens said the company would not be profitable before 1935, j 
when i jFim air laws will force con versions to cleaner fueL He attributed j 
the company’s losses to falling natural gas pricey Mesa has not made a • 
distribution, similar to a dividend, since the 1990 firstquarter. - , 

The new company, Mesa Inc, is valued at more than $250 motion, baSfcd \ 
mi the approved stock conversion fonnuia. Common holders wi ll recave J 
one share of Mesa for each share held and preferred holders 1 J3 common , 
shares for rach unit of preferred. . J - ' ■■ 

Mr. Pickens said Mesa needed to go pubbe to stay competitive. lax • 
laws no longer favor limited partnerships, be said, and Mesa needs fresh ; 
capital (Bloomberg, Beutasf 

Boise Cascade Warns of Dividend Cut 

wcwvnos r minnmhml — Rro CasmdeL the worid’s dch tiKlareesi 



■ f 


The company’s directors are to meet in San Francisco on Friday. Tire 
board coddcut the $1.52 per share annual dividend, said Vince Hannit^ 
the co m p any’s director of investor relations. Boise Cascade has riot 
reduced its dividend in more than 20 years. ' t 

“Tie company's bias is to hold onto the dividend, but that depen ds cri j 
business conditions, and they’re getting more difficult,” Mr. Hamffty , 
said. He did not specify which assets might be sold. .* ' j 

Moody’s Weighs Downgrade for IBM;J 

NEW YORK (Combined Dispatches) — Moody's Investors Service 
said Thursday it was reviewing for possible downgrade its top Aaa ratmgjp 
on the senior debt of International Business Machines G»p. and its uifics? 
IBM Credit Coni, and IBM International Finance NV. 

Standard & Poor’s Corp., meanwhile, said it affirmed at AAA the 
senior and subordinated debt of IBM, but said its outlook remanaedj, 
negative. (Reuters, AFQi 

For the Record ™ 

Northwest AirSne’s four international route authorities pul up as cottar^' 
oral for part of a loan package from Minnesota might not be worth foe/ 
$208.8 miTlio n appraisal value, aviation specialists said Thursday. (APf? 

Unisys Coqk said Thursday h would dose a personal computer plan(7f? !‘ 
New Jersey by June and lay off most of its 67S workers, (APJ 


*.’L£ 


U.S. FUTURES 


Via Auaaated Frau 


%2£" s T ason 

High Lour 


Dec 12 


Ooan Hign Low Close Cha 


Grains 

wheat (can 

4in> tiu minimum- dollars per (natal 


197 

27214 

Dec 

294 

29414 

28*16 

1771* 

—73 

191 

279 

Mar 

286 

36*14 

2776 

27 7* 

— JBVfc 

1*9 

270W 

May 

363W 

263Vi 

157VS 

198 

—JOVi 

140 

279 

Jul 

233(5 

2349* 

229 U. 

129V, — 73V. 

361 

292 

Sop 

237 

237 

235 

375 

—73V, 

391 

129V, 

Dec 

217 

247 

14* V, 

06415 — 73VS 

Esi. Sales 


Prev. Sales 11704 





Frey. Dor Open inf. 51,432 up B0 


5700 du minimum- dollars per bushel 

282V5 — 

TStt 



290V, 





360V, 





170 

2*0 

360V,— 


Jul 


374% 

235 — 

_D2 W 

242 


237W, 

237V, — 


Est Totes 

PrvJSales 

PrevDav Open Int 
unch 

Cho. 


CORN(CBT) 

5600 to minimum- dollars oer bushel 
275 220 Doc 24134 242*1 241*4 2ATA +61W 

2.77V, 278VJ Mar 248M> 248V5 247 24714 +60M 

279Vj 7JUV. Mav 264 254 Vj 263 25X44 +60V3 

282 269Mi Jul 269% £59% 268 26BV» +6DU 

245 374 Vj Sep 26614 26414 26514 255Vi -60M 

240V. 2749a Dec 26314 264 262Va 263 — MVl 

26716 26844 Mar 260 26014 259 >4 26914 — 60*4 

Est. sales Prey. Sotos 22^«S 

Prev. Day Open lnimi36 off 1463 
SOYBEANS fCBT) 

5600 bu mbil mum- ttoltors per biniwl 


6-59 

5L77W 

Jan 

590 

591 

563 

564 

—74V. 


578 

Mar 

594 Vj 

55746 

S-50 V, 

591 

—741* 

*68 

567 

Mav 

564 

565 

598 

5-5BV, — 73V, 

*68 

56ZW 

Jul 

571 

5J2W 

56* 

56*9. 

— 73 

660 

5J3 


576 

57* 

570 

56944 —73 VI 


597 

Sen 

577 

577 

571 

5719s —73V, 


592 

Nov 

570 

581 

5L75U 

575V, —73)4 

597V, 

598 

Jan 

591 

591 

591 

57SM 

-un 

674 

672 

Mar 




585% — >12% 


Est. Sates 


Prev. sates 28301 


Prev. Day Open inl.1 11247 up 38* 
SOYBEAN MEAL (CBT) 

TOO tons- dollars per Ion 
19860 14060 Dec 17160 17160 

14170 Jan 149JI0 1*970 
14360 Mar 147.90 14860 
14850 Mo> 1*970 14960 
16460 Jul 17160 17160 
17160 Aug 17210 17210 
171 JO Sep 17200 372JM 
18230 Od 18560 1B5J0 
18360 Dec 18760 18760 
Prev. Sates 14625 


19760 
19760 
194JKS 

m,m 
18860 
18*60 
19460 
191460 

Est. Sales 

Prev. Dav Own lot. 74682 up935 
SOYBEAN OIL (CBT) 

*0600 lbs- dollars aer 108 lbs. 


14960 14970 
14760 16760 
14460 14460 
16760 14060 
17000 170.70 
17170 17170 
17170 17160 
18570 18570 
10460 18460 


—160 
—90 
— uTB 
— 60 
—JO 
—60 
—M 
-70 
— 1.10 


244B 

470 

Dec 

1972 

1972 

24.15 

1865 


1978 

1978 

24.10 

1290 

Mar 

1977 

1963 

2290 

197* 

Mav 

19.95 

19.95 

2470 

1965 

Jul 

20.18 

2818 

2270 

1965 


2022 

2073 

2230 

2800 


2815 

2028 

2270 

2070 

Od 

2815 

2075 

2260 

2070 

Dec 

2060 

2060 

2090 

2090 

Jon 



Esi. Scries 


Prev. Sales 18977 


1167 1964 —73 

18.90 1964 —79 

19.17 1974 —78 

1970 1964 -75 

I960 19.92 —72 

2072 2067 —22 

20.15 2072 —17 

20.15 2070 —.18 

2060 2065 —.17 

2065 -.15 


Prev, Day Open Inf, 48847 UP 995 


Livestock 

CATTLE (CMC) 

40000 itw.- cents per lb. 

7777 71.15 Dec 7162 7260 

«■ TV 7160 Feb 7285 73.10 

7760 7210 Aar 7360 7270 

73.15 4977 Jun 4965 4970 

72*0 *7.70 AUO *760 *870 

7200 4870 Oct *877 *0*0 

_ 71*0 49.15 Dec *975 4960 

EM. Sales 18745 Prev.Sales 2*628 
Prev. Day Open Inf. 75,135 off 4601 
FEEDER CATTLE (ClWE) 

*4600 itn.- cents per lb. 

8760 7965 Jem 79.95 8065 

87.10 74.45 Mar 7772 7770 

8760 75.40 Apt 7872 7*75 

5*60 7460 Mav 7570 7560 

83 .M 7835 A US 7560 7*60 

8 128 73.70 Sep 75. BB 7560 

79J0 7460 Ocl 7470 7470 

8360 75J» Nov 74.15 74.15 

Est. Sales 1.980 Prev. Sates 3638 
Prev. Dav Open Int. 9790 ott 271 
HOGS (CME) 

40600 lbs.- cents per lb. 


7160 

7252 

7130 

*975 

*775 

*877 

4975 


7965 

7*75 

7*60 

7570 

7560 

74J0 

7820 

7815 


48.92 

4812 

Doc 



48-25 

4070 

Feb 

4170 


4462 

3892 

Apr 

3970 

3970 


4172 


4472 

4465 

48L20 

4470 

Jul 

4492 

4465 


4265 


n «n 

4390 


40J8 

Od 



42.15 

41.10 

Dec 

4175 


Est. Sates 

3789 Prev. Sates 4784 


Prow. Day Open int. 19693 Ott 448 
PORK BELLIES (CME) 

40JOT lbs.- cents per lb 
4360 3760 Feb 3865 38.90 

*160 3762 Mar 3860 38.95 

5070 3865 MOV 4060 «_15 

5-00 3965 Jul 40.10 4075 

_ 5160 3850 Aug 3975 3975 

Esi. Sales 21*1 Prev. Sates 8040 
Prev. Dav Open ini. 1362* ott 45 


4050 

41.10 

3960 

4475 

USI 

4360 

4810 

4175 


3877 

3847 

3960 

3965 

39.10 


71 J2 
7257 
7137 
4967 
ST 32 
4850 
*965 


7967 

7775 

7*75 

7570 

75.12 

7*35 

7470 

747S 


4067 

41J0 

3975 

4842 

4460 

4370 

4050 

4172 


3875 

3890 

4815 

4840 

3885 


—.10 
— 70 
+65 
+.12 
+.10 
+65 
+.13 


+67 

+.13 

+.18 

+.10 

+77 

+.M) 

+70 


+62 

+J5 

+75 

+77 

+6ff 

+75 

+.15 

+72 


—70 

—.17 

—67 

—72 


Season Season 


High 

Low 


Open 

High 

Law 

acre 

Cho. 

1425 

1080 

Sep 

1385 

1385 

1388 

1388 

-Ml 

JM 

1119 

Dec 

1413 

141* 

1413 

1425 

+31 

1490 

1272 

Mar 

1448 

1449 

1448 

1455 

+31 

14*5 

1210 

May 



147/ 

+31 

1485 

1294 

Jul 




1500 

+31 

153* 

1455 

Sep 

1510 

1510 

1510 

1526 

+31 

: st. Sales 

4687 Prev. Sales 2755 


Prev. Day Open Int. 38,136 upl 
ORANGE JUICE (NYCE) 

15600 ibfe- cents oar Bl 
17880 11265 Jan 14060 14060 

17860 113*0 Mar M1J0 1*178 

17T.9S 11500 May 1*160 1*178 

1 7550 11575 Jul 1*170 1*170 

17560 11800 Sea 1*060 14060 

1*550 11860 NOV 

1*360 12*60 Jan 14760 14760 

Mar 

May 

Est. Sates Prov. Soles 1,1*4 

Prev. Dav Open Inf. 9704 off 14 


15875 159 JQ 
1*075 1C1A 
1*050 MUO 
14075 1*175 
15835 15775 
14860 
14760 14760 
M7JKB 
14760 


— 16S 
—1.15 
—165 
— 1.15 
—£20 
—260 
—265 
—265 
—2.95 


Metals 

HI GRADE COPPER (COME XI 
"* " ll " cents per Dx 

9850 Dec 9850 9850 
9500 Jon 9860 9870 

9&M Feb 9860 9870 


10850 
108*0 
10570 
10*60 
10360 
10470 
10260 
10360 
10160 
10365 
9960 
9840 
101.10 
9800 
1B0L5D 
99 JO 
97*0 
94*5 


9360 Mar 97*0 97.90 
n$S Apr 9775 9775 
KOO May 97*0 97.50 
95.10 Jun 9*65 9*65 
9260 Jul 9770 9770 
9475 Aug 9870 9810 
9260 Sea 97.10 97.15 
9*J® Od 9848 94*0 

9850 NOV 9*43 9*45 
91*0 Dec 9875 9*60 
250 Jan 

9260 Mar 9675 9645 

9370 May 

94*0 Jul 9560 9560 

_ 9475 Sea 

Est. Sates 5,900 Prev. Sales 7*00 
Prev. Day Open inL 48138 up 699 
SILVER (COMEXJ 


4039 

3747 

Dec 

3917 

3917 

3789 

59*7 

3917 



4117 

3917 

Feb 




*137 

3827 

Mar 

3959 

3959 

son 


3857 

Mav 

3987 




3957 

Jul 

4080 



4837 

4047 


4035 



5077 

4087 

Dec 

4107 

4107 

3987 

5057 

4277 

Jan 


5110 

4189 

Mar 

4115 

4119 


4737 

4359 

MOV 

4XU] 

4280 

4159 

4789 

4397 

Jul 

4177 




A-tfQ 

Sen 

4247 


4187 

Est. sales 32700 Prev. Sates 27700 


9770 9760 
9775 97J5 
97*0 37 JO 

9760 97J0 
9760 97.15 
9875 

9465 9890 
94*5 9660 
9870 9*75 
9850 94*5 
9840 9833 
94*5 9840 
9640 9830 

9815 
9*35 9*00 
93*5 
9560 9545 
9565 


383J 

3846 


PLATINUM (NYME) 

SO trov at- dollars per troy at, 

451*0 33453 Jan 34850 34850 

43850 339 JD Apr 170 JO 37250 

427 JO 34260 Jul 37230 37230 

4MJU 35850 Oct 38160 37160 

38400 38460 Jan 

Est. Soles Prev. Sales 1J77 

Prev. Day Open Hit 1X585 off 151 
PALLADIUM (NYME1 
100 trov az- dal tors per ax 
1 14jo 78® Dec 

13575 80J0 Mar 8375 1840 

10173 8330 Jun ISJO 8850 

9070 8775 Dec 

Est. Seles Prev. Sates 112 

Prev. Day Open int. 1*9* off 22 
GOLD (COM EX) 

100 trov Hi- dollars per trov oz. 

483.00 34660 Dec 3*830 wm 

3*360 3*360 Jan 3*160 36160 

45850 34960 Feb 3*960 36960 

•M«8 33460 Apr 37160 J7170 

4*760 3SSJD0 Jun 373JN 37360 

42*30 359*0 Aug 3*890 3*970 

41080 3*470 Ocl 

2K-S! 5JS£! ?•£ 1700 

40470 3ma0 Feb 

4HL00 37560 Apr 

41160 37840 Jun 37960 37960 

39530 39430 Aug 

77560 39560 Od 

Est. Sates 70600 Prev. Sales 2*600 
Prev. Dav Open Inti 12600 off 2792 


4015 


35960 36160 
3*060 34170 
3*850 3*820 
37160 37220 
17430 


DOS 
8375 8360 

8550 8435 

87.10 


35760 35800 
3*160 358*0 
15470 359.90 
300*0 3*270 
3*360 3*430 
3*840 3*880 
3*960 
37060 371*0 
37190 
37830 
37BJH 37890 
381*0 


— 10 
—.10 
—10 
—.10 
—.10 
— vl® 
—05 
—05 
—65 
— JB 

+65 

+.1D 

+.15 

+J0 

+JD 


—66 
— M 
— 96 
—96 
—9.1 
—9.1 
-9.1 
-92 
—97 
— 9J 
-9* 
-93 
—9* 


-890 

—770 

—770 

—770 

—770 


—135 

—135 

—135 

—133 


— 8*0 

-670 


—470 
-880 
-490 
-890 
— 960 
— 9.H) 
— 9.10 
— 970 
— 9J0 


Financial 


Food 


COFFEE C(NYCSCE) 
37300 lbs.- cents per lb. 
11*60 1 

10730 1 

1088.1 8 

10460 E 




7575 



Mar 

7880 

7965 

78.70 

7975 

Mav 

81.70 

82.10 

8168 

0165 

Jul 

84JD 

B4J0 

84.10 

84.10 





8*75 

Dec 

9090 

9850 

9815 

9815 

Mar 




9470 


9475 

Est. Soles 4478 prev. Sates 738 
Prev. Day Oaen lot. 39.942 uo298 
SUGARWORLD 1? (NYCSCE) 
112690'bs.-cunt5per 18 
1814 

977 
9.1* 

96* 

964 

May 

Est. Sales 22709 Prev. Sates 11903 
Prev. Dav Open InL 95331 off 70* 
COCOA (NYCSCE) 
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■Germany Lists Co 8t 
For Cleanup of East 


Reuters 

iflFZIG — The cleanup of 
Eastern Getmaay's severely pollut- 
fldjtattnl industrial belt wffl cost 
1 T9 1 billion Deutsche marks (Si 17 
bflEon). according to a govem- 
ment-commissioned report re- 
{eased on Thursday. 

T^chmMandenogyiaduj. 
of the fonn& Communist 
stare caused dangerous air pollu- 
tion: and poisoned the land with 


& 


'Co-op Creditors 
ToBeRepaid 

,r . Reuters 
J^KARLSRUHE, Ge rman y 
—The Federal high court ruled 
Thtosday that three creditors 
pf -Co-op AG who did not par- 
doipatein a 1989 debt forgive- 
ness plan are entitled to full 
sepaymem of their loans. 

" . Co-op was acquired last 
year by Asko Deutsche Kauf- 
haus AG after several at- 
tempts to bail out the retailer 
failed. Most of Co-op's credi- 
tors agreed in September 
1989 to forgive 75 percent of 
their unsecured loans to the 
retailer. Bui three banks, 
from Italy, Denmark and 
ipermany, did not join the 
agreement and Tiled a lawsuit 
1o get full repayment on their 
ldans. 

The court said the banks 
cquld not be forced to join the 
jKbl agreement and that they 
were therefore entitled to re- 
payment of their loans. Their 
names were not disclosed. - 


chernics! discharges and toxic 
wtste dumps m the region, which 

' The cleanup project would be the 
biggest single environmental rescue 
pla n in th e dilapidated eastern pan 
of Germany, and would be carried 
out as part of an effort to encour- 
egc Western inves tmen t there; 

The study, conducted by inde- 
ffffe J&P** specialists for 
uw Federal Environmental Office, 

SilSP- 01 ?! exceed- 

ed permissible West German emis- 
sion levels, winch took effect after 
““raw®, by up to 100 times. 

Heavy pollution peraisted in the 
region despite die closing of 
of aging chemical and energy fac- 
tor ies deem ed the worst offenders of 
environmental standards. Tens of 
thousands erf people lost their jobs. 

In dustri es m the area were still 
discharging as much sulfur dioxide 

and ash as m ah of Western Germa- 
ny, the study found. Two- thirds of 
waste water from factories and resi- 
dential sewage still flowed into the 
ground untreated. 

Only 10 percent of industry had 
adapted to meet environmental 
regulations, and 87 percent of the 
region s 2.1 million people lived in 
areas where these rules were being 
broken. 

“There is an acute need for ac- 
tion in more than 12 percent of the 
factories posing threats to public 
health," it said, citing “emissions of 
cancer-causing cbemtcals." 

The report added, “In the chemi- 
cal industry, open questions about 
a cleanup of old pollution presents 
one of the greatest hindrances to 
investment" 


EC Sets * Ecolabel’ for Green Products 


By Charles Goldsmith 

International Herald Tribune 

BRUSSELS — A flower whose petals form 
12 stars encircling an “E" will soon become a 
familiar sight on European Community prod- 
ucts from washing machines to paints. 

EC environment min isters on Thursday 
adopted a new system to award an “ecolabel” 
to products deemed friendly to the environ- 
ment, and manufacturers are expected to 
aggressively seek the new seal of approval. 

“For the first time, consumers throughout 
the EC will be able to get reliable guidance to 
help them choose the products i&t do least 
damage to the environment," said the British 
environment minister, David Trippier. 

Officials felt that a Community-wide eco- 
label based cm clearly defined environmental 
standards was necessary to prevent consum- 
ers from being misled by spurious claims of 
ecological benevolence or confused by a 
plethora of national green labels. 

Germany’s Blue Angel environmental la- 
bel has been awarded for two decades, and 
several other EC countries have planned to 
implement their own programs. 

Under the wholly voluntary EC program, 
criteria for the green label will be set by a 



panel of specialists from industry, retail 
trades and the environmental and consumer 
movements. National authorities will then 
decide whether a given product qualifies, 
based on a cradle- to- grave assessment of an 
item's production, use and disposal. 

Manufacturers said an EC-wide system 
will help consumers as well as industry. 

“It's very dearly better to have one label 


rather than several.” said David Veitch. Eu- 
ropean spokesman for Procter St Gamble 
Co., the U.S.-based consumer products com- 
pany. “We market products on a European 
basis, so a single ecolabel holds many advan- 
tages in terms of costs and focusing our 
efforts to develop belter products.” 

He cautioned, however, that it would be 
"very difficult" to establish workable criteria 
for some products, such as laundry detergent, 
because there are many faciors io consider, 
including biodegradabilitv. water consump- 
tion and packaging. 

Theenrironmenfrainisiers are to be joined 
on Friday by national energy ministers to 
debate the EC Commission’s controversial 
plan for an energy tax to combat carbon 
dioxide emissions. 

The ministers arc expected to tell the Com- 
mission that they need more detailed infor- 
mation on the effects of such a tax before 
they could consider any formal legislative 
proposal. The Commission's plans were out- 
lined is September as an informal “commu- 
nication" to national governments. 

Only Gennanv, Denmark and the Nether- 
lands want the Commission to issue a formal 
proposal at this time. 
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Weak British Sales Post Small Gain 


Cemented by Our Staff From Dispatcher 
LONDON — Heavy discount- 
ing by stores helped lift British re- 
tail sales in November above levels 
of a year earlier, a Confederation of 
British Industry survey showed on 
Thursday, but volumes were lower 
than normal for the Christmas 
shopping season. 

“Retailers report that sales re- 
main above the levels seen in the 
months immediately after the Gulf 
War, but volumes remain poor for 
the time of year,” said Nigel Whit- 
taker, the chairman of the CBTs 
distributive trades panel 


EUROPE: Pondering Practical Effects of Maastricht 


bogged down becanse they 
spanned difTenait national j misdic- 
tions. 

Laws affecting pan-European 
workers’ rights and labor condi- 
tions, previously blocked by Brit- 
ain, are more likely to go into effect 
under the new “treaty within a trea- 
ty” on social affairs accepted by the 
other 11. Bat don't expect radical 
changes, particularly becanse of 
worries about making the EC un- 
competitive or less attractive to for- 
eign investment 

Reflecting Europe’s worries 
about illegal immigration, the 
Communi ty will cooperate to po- 
lice EC frontiers and develop a 
common list of countries whose vis- 
itors would require a visa. In' an' 
emergency, such as a flood oif mi- 
grants fleeing an economic break- 
down in parts of the old Soviet 
Union, a weighted majority of 


* (Continued from page 1) 
sfljjtrfd be able to spend money 
freely in other countries without 
having to exchange it for local cur- 
rencies. By the middle of 1999 at 
the. latest a tingle currency to be 
known as the Ecu should be univer- 
sally accepted in all European na- 
tions that qualify for the currency 
utiioiL. 

’-But even today, the immin ent 
dawning of a common European 
aTrrency is starting to have its d- 
fects in certain countries. 

-One example: It is no coinci- 
dence that on the day EC leaders 
adopted their new pact rite Italian 
•jdvenmieni derided, along with 
union and business leaders, that it 
coujd no longer continue the 46- 
year-old practice of wage indexa- 
tion- protecting most workers 
against inflation. 

Italy, like Spain, is desperate not . - .. 

to lie left out of the currency union, countries could push through new 
But it must undergo some painfnl hunts on refugees, 
economic adjustments that will Mt The plan also would create a 
hard at many long-accepted ways, common EC citizenship, which 

For Italy, ending automatic amid eventually give Europeans 
wage adjustments promises to be the nghtto partmqgtem elections 
one among several inflation-curb- for the European Ptabament and 
ing measnes that don’t rely on * mrnm^l elections even if 
keeping interest rates wdl above they are not hvmg m their home 
those in Germany and France. 

^Similarly, Sweden, which wants 
to jpin the EC within the next few 
years, has been forced to raise in- 
terest rates sharply to maintain ex- 
change-rate stability as part of the 
nfocess of bringing its economy in 
aae: 

►Under the agreement, Brussels 
will play a greater role in encourag- 
ing students, teachers and youth 
groups to engage in cross-border 
educational exchanges. The accord 
wiD also bdp speed environmental 
cleanup projects that often have 


That goal, however, runs up 
against nationalist fears. In France, 
me extreme-right leader of the Na- 
tional Front, Jean-Marie Le Pen, 
denounced the summi t participants 
as “Eurof&ttrastes." And even the 
more moderate GauDist RPR party 
said it would vote against any con- 
stitutional amendment allowing 
foreigners to vote in France. 


He said many customers, taking 
advantage of the discounting, 
might be making purchases that 
they would otherwise have made in 
January sales. 

Although sales rose overall, 
shops s ellin g electrical and other 
household goods, booksellers and 
liquor stores reported tough trad- 
ing conditions, with sales down 
from last year. 

Retailers said they expected the 
modest improvement in sales vol- 
ume to continue in December but 
mostly because of heavy price cuts, 
particularly on clothing, footwear 
and electrical household goods. 

They said they expected the gen- 
eral b usiness situation to improve 
over the next three months, but 
vehicle sellers predicted a further 
decline in sales. 

Of 271 re sailers surveyed in No- 
vember, 28 percent said sales were 
poor for the time of year, S3 per- 
cent said they were average and 18 
percent said they were good. Twen- 
ty percent said they thought sales 
would be poor in December, 61 
percent expected average sales and 
18 percent expected good sales. 


For the next three months, 66 
percent of retailers said they ex- 
pected their business situations to 
remain stable, whereas 25 percent 
saw improvement and 9 percent 
predicted conditions would wors- 

en ' (Reuters, Bloomberg i 

■ Cost of Repossessions 

Unpaid mortgage installments 
and a surge in house repossessions 
will cost British mortgage lenders 
at least £1 billion (S1.8 billion) this 
year. Reuters reported. 

Mark Boleat, the director-gener- 
al of the Council of Mongage 
Lenders, said, “The loss to lenders 
is likely to be over a billion this 
year." ' 

The council represents 1 50 banks 
and building societies, which make 
about 92 percent of all British 
house purchase loans. 

House prices have sunk by 30 
percent or more since mid- 1 988, 
when many Britons stampeded 
onto the property ladder before the 
end of certain tax advantages. 
About 70 percent of Britons own 
their homes. 


Preussag Posts 
WO Million DM 
1991 Earnings 

Corrp’Jedln Our Staff From Dispatches 

HANNOVER. Germany — 
Preussag AG said Thursday its 
group net profit for the year to 
SepL 30 was 400 milli on Deut- 
sche marks (5251.8 million), 
compared with 350 million 
DM in the nine-month period 
of its previous financial year. 

Preussag. a metals and engi- 
neering company, shortened 
its 1 990 year to end in Septem- 
ber when it acquired Salzgjiier 
AG in October 1989. 

Orders taken in 1991 totaled 
28.5 billion DM in line with 
expectations. 

At the end of September, 
orders were worth 1 1.6 billion 
DM up 6 percent from the 
end of tite like month in 1990. 

(AFP. Reuters I 
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Ink-nuiHiul Ikralil fntuiv 

Very briefly: 


• OMV AG, the Austrian energy concern, has set up a trading company 
with Soyuzgazexport the Soviet natural gas exporter, to sell Soviet gas. 

• Southern Water PLC. the British regional utility, said pretax profit in 
the first half climbed 21.6 percent, to £61.4 milli on (51 1 1 million), 
boosted in pan by a £6 milli on gain on asset sales. 

• Philipp Hn lymann aG said it was selling its 25 percent stake in Dycker- 
hoff & Widmann AG, the German engineering and construction company, 
and raising its bolding in Tilbury Douglas of Britain to 30 percenL 

• Woodcbester Investments PLC of Ireland agreed to buy UDT First 
Southern Bank for an undisclosed cash fee from HOI Samuel Bank LttL. 
pan of TSB Group PLC 

• Continental AG. Lhe German tiremaker, said it was acquiring the 51 
percenL it does not own of Nivis Tyre AB, the Swedish tire company, from 
Kooperativa Foerbundet Indus tri AB of Sweden for an undisclosed sum. 

• Bass PLC agreed to sell its Belgian offtrack betting operation. Leisure 
Investments SA. for an undisclosed sum to PMU Beige. 

• Total Compagnie Fran^aise des Pennies signed an oil production- 
sharing agreement with the Russian oil company Llkhtaneftegasgeologia. 
It was Total's second such contract with a Russian producer this year. 

■ Tbe French Bourse watchdog will investigate trading in Source Perrier 
SA to see if rules on shareholding limits had been obeyed. Perrier's main 
shareholder. Exor SA. is the subject of a tender offer by IF1NT SA. 

• Akzo NV reached an agreement in principle for the sale of its color 
concentrates activities to M. A. Hanna Co. of the United Slates. No 
financial details were disclosed. 

■ Digital Equipment Corp. said it is forming local business units to sell its 
computer equipment in Russia. Ukraine and neighboring republics. 

Reuters. Bloomberg, AFX 
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Thin, Flat And Elegant 
The IHT Personalised Pocket Diary 
Puts 1992 Right Into 'four Pocket 



Year after year — even at a period 
when diaries abound — the international 
Herald Tribune fiat, sUk-gfuin leather diary 
is the hit of the season 


thin, it still bringt'you everything ... indudinga 
built-in notepad with ahvays-avaUabk 
“jotting paper"- Plus there are conversion tables 
of weighty measures aid distances, a list of 
national hobdavs by country, a wine vintage 
chat and many other useful facts AB in this 
immSHy flat Dak book that slips easily into a 
pocket 

The perfect gift for almost anyone... 
including yourself. 

— Please allow three wuefa for deBvery. 
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Financing major projects - BNP’s global role. 

Balance sheet size, client base and branch network all shape a major bank bur it is the vision 
and size of the projects financed by BNP chat make it a truly global bank. 

These are some of the major projects currently financed by BNP throughout the world : 

Cogen Technologies - USA: USD 500 million. BNP is Arranger and Underwriter 
for this large natural gas co-generation project (614 MW). 

Cananea * Mexico: USD 500 million. BNP is Arranger and Underwriter of a Debt/Equity swap 

for one of the world's largest copper mines. 

Hotel Meridien - Barcelona - Spain : BNP is Arranger and Agent 
for non-recourse facilities to finance 218 room 5 star hotel. 

Lead managers for : 

Mexico: Tuxpan thermal power station (GEC Alsthom) - FRF 2.2 billion. 

China: Pingguo aluminium plant - FRF 250 million. 

Hainan Airport (SPIE Batignolles) FRF 250 million. 

Morocco :Jorf Las Far thermal power station - FRF 1 billion. 

O.N.P.T. Alcatel - central telephone exchange - FRF 350 million. 



Banque National de Paris. 
World banking is our business. 
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Jardine to Retain 
Hong Kong Listing 


By Laurence Zuckerman 

fti/WMBiWB/ Herald Tribune 

^s«as?iiME 

malic about-face, abandoned 


ciJ’s proposal and said the compa- 

would am ' 


j?y. 

list! 


TI, n „j — . — * aurtuuon 

US rune-monih ihreai to 


txchan^ after reaching a compro- 
mise with exchange officials. 

r.J«P ap P ears » end a 

littce debate that has divided the 
colony's business community and 
threatened to upset the public’s 
precariously balanced confidence 
m Hong Kong’s future after it is 
returned to China in raid-1997. 

At an evening news conference, 
me exchange’s governing council 
announced that it had rq'ected Jar- 
dine s request for special “trading- 
only" listing status that would al- 
tow it to be regulated by London 
wule continuing to have most of its 
shares traded in Hong Kong. 

But the council urged Jardine. one 
of the oldest and richest conglomer- 
ates in Hong Kong, to apply for a 
secondary listing that would meet 
most of the company’s objectives. 

Ever since Jardine obtained a 
listing on the London Slock Ex- 
change earlier this year, it has 
threatened to withdraw its Hong 
Kong listing unless it received the 
new status. But a Jardine statement 
issued minutes after the exchange's 
announcement welcomed the coun- 


Fake Japan Stocks Case 
Brings Taiwan Arrests 


Reuters 


TAIPEI — Three people have 
been arrested for alleged involve- 
ment in forging Japanese stocks 
with a market vulue of about 10 
billion yen ($77.6 milli on) in Tai- 
wan’s biggest share forgery case, 
officials said Thursday. 

Agents of the Bureau of Investi- 
gation arrested Katsuro Tomokiyo- 
shi, 45. a Taiwan-born, naturalized 
Japanese citizen, as he was about to 
buy the fake stocks from two alleged 
Taiwanese forgers. The fake stocks 
were of Anaya Industrial Co. 


apply for a secondary 

sung. 

■The Hong Kong Slock Ex- 
change is clearly responding posi- 
tively to the markers wish for a 
solution which will allow Jardine 
Matbeson shares to continue to be 
listed and traded in Hong Kong.” 
said Nigel Rich, the company’s 
managing director. “This has al- 
ways been our elective, and I hope 
that the alternative now proposed 
will enable it to come about” 

The Jardine group of companies, 
which includes real estate, hotels, 
retail stores and financial services, 
makes up 12 percent of the Hong 
Kong exchange’s market capital- 
ization and 13 percent of the 
weighting of the Hang Seng Index. 

The conglomerate’s quest for 
trading-only status stemmed from 
its uneasiness about Beijing’s com- 
ing takeover of Hong Kong. Under 
lhai status, Jardine would have 
been exempt from a wide array of 
local regulations and would not 
have been subject to new rules is- 
sued by regulators. 

By agreeing to a secondary list- 
ing, Jar dine wul continue to be sub- 
ject to Hong Kong securities regu- 
lations and rule changes, but the 
final arbiter in any dispute will be 
London. In return, the exchange 
has agreed to let Jardine terminate 
its Hong Kong listing on 30 days’ 
notice. 

For its part, the exchange has 
succeeded in retaining an impor- 
tant listing without setting the pre- 
cedent of caving in to the demands 
of a single company. 

Several analysts praised the 
agreement and predicted that it 
would lift the price of Jardine 
stock, which has been depressed by 
fears that Jardine would make 
good on its threat to delisL But the 
analysts warned that the agreement 
still must be approved by the gov- 
ernment's Securities and Futures 
Commission. 

Greg Terry, Jardine’s general 
counsel, said Hong Kong officials 
were likely to approve the compro- 
mise. 


Japanese Rice i A Taste of Debate 


Reuters 


TOKYO — An unusual sign of disunity 
emerged Thursday among members of parliament 
over the question of rice imports, amid tiea'y 
pressure from farmers to uphold the country’s key 
agricultural barrier. 

At a mass protest called by farmers, the Nation- 
al Council of Farm Policy Representative Organi- 
zations urged all 703 members of the lower and 
upper houses of parliament to sign a petition 
calling for the rice import ban to be maintained. 

But only 565 legislators agreed to sign, with 
several influential members of parliament, includ- 
ing Former Prime Minister Y'asuhiro Nakasone and 
former Deputy Prime Minister Shin Kanemaru 
declining. 

Farm leaders said this show of disunity could 


have serious political consequences. 
Mitsugu Hori 


loriuchL president of the Central 
Union of Agricultural Cooperatives, told 5.000 
farmers and consumers at the Tokyo rally: “Both 
lower and upper houses of Japan's Diet agreed to 
maintain the rice import ban three limes in the 
past If Diet members change their attitude, we 
expect drastic changes to take place at the national 
election of the upper house next July.” 

Tokyo faces increasing international pressure to 


open its rice market to help restart the stalled 
Uruguay Round of trade liberalization talks being 
held under the auspices of the General Agreement 
on Tariffs and Trade. 

Japan, the world's largest food importer, has 
said it must be self-sufficient in rice for national 
security reasons. But an opinion poll published 
this month found a majority of the public favored 
relaxing the ban on rice imports. 

Mr. Horiuchi told the rally: “The point is. the 
two biggest food exporters, the United States and 
the European Community, are drawing up the 
draft. This is unfair.” 

He was referring to a draft text of a world trade 
agreement that the GATT director-general. Arthur 
Dunkel. has said will be put on the table Dec. 20 
whether there is full agreement or not. 

Japanese officials are watching nervously as the 
5-year-old Uruguay Round of GATT talks enters 
what may be its final stage this month. 

Farmers have been the most loyal supporters of 
the Liberal Democratic Party, which has governed 
Japan since 1955. 

The government officially maintains that it still 
opposes lifting the rice import ban. But leading 
officials of the governing party say Japan should 
be prepared to be flexible to save the GATT deaL 


China Says 
Taiwanese 


Investor’s Asia 


Hong Kong - ' _ 

Hang Seng-'. . ' 


Tbkyo 

W«et225- 


Must Wait 
On GATT 


«33 


3&‘ 



'IS® 






Manila Bill Seeks Debt-Service Cap 


Reuters 

MANILA — The Philippines 
Congress passed a budget on 
Thursday tb3i would limit foreign 
debt payments to 10 percent of 
exports, but President Corazon C. 
Aquino is expected to the veto the 
jtion. 

country's debt service on its 
$28 billion of external borrowings 
currently is about 30 percent of mer- 
chandise exports. Political sources 
said Mrs. Aquino was almost certain 


to veto the debt-payment cap. con- 
tained in a 301.8 billion peso (SI 1-5 
billion) spending plan for 1992. 

Mrs. Aquino and her economic 
managers have resisted suggestions 
to limit foreign debt payments, say- 
ing this would anger the interna- 
tional financial community. 

The president also vetoed a pro- 
vision in the 1991 budget limiting 
foreign debt payments' to 20 per- 
cent of export income. 

The Philippines has a tentative 


Australia Jobless Rate Rises to 10.5% 


A gene e France- Fresse 

SYDNEY — Australia’s unemployment rate rose to 10.5 percent last 
month from 10. 1 percent in October, according to figures released 
Thursday by the Bureau of Statistics. 

The Treasury had earlier forecast that unemployment would peak at 
10.75 percent (his financial year. The bureau said 36.200 jobs disappeared 
in November. The number of unemployed rose by 40.200. to a record 
900.700 in seasonally adjusted terms. 

Meanwhile, the Australian dollar fell below 77 U.S. cents as specula- 
tion grew about the future of Prime Minister Bob Hawke. The currency 
closed at 77. 14 U.S. cents after reaching an overnight low of 76.94. 


agreement with banks for the re- 
scheduling or $5.3 billion of com- 
mercial debt. But the program faces 
objections from Congress, whicb 
does not want to include nuclear 
plant debt in the restructuring. 

The 1992 budget also includes a 
provision disallowing payments on a 
nuclear plant loan financed by a 
group of commercial banks . 

Payments on the loan for the 
mothballed $2.1 billion Bataan nu- 
clear plant were estimated to cost 
6.6 billion pesos a year, congressio- 
nal officials said. They said the mon- 
ey would be used for the relief and 
reconstruction of areas ravaged by 
natural disasters that hit the country 
this year, including the eruption of 
Mount Pinatubo volcano in June. 

The 1992 budget compares with 
last year's 286 billion pesos and is 


slightly bdow Mrs. Aquino’s pn>- 
1.4 billion i 


posed budget of 308.4 billion pesos. 

The government is still discussing 
wilh the International Monetary 
Fund how big ihe 1992 budget defi- 
cit can be. 


Age nee Frttnee-Fresse 

BEUING — The government 
confirmed Thursday that it would 
not back membership of Taiwan in 
GATT until China became a mem- 
ber of the world trade body. 

The decision reversed a conces- 
sion Beijing made last month dur- 
ing a visit here by Secretary of State 
James A. Baker 3d of the United 
States. 

The Foreign Ministry said. “Only 
after the status of the People's Re- 
public of China as a signatory state 
to GATT can Taiwan’s accession 
possibly be considered with the ap- 
proval of the central government.'’ 

Mr. Baker had said during his 
visit that the United States sup- 
ported both China, as a foil mem- 
ber. and Taiwan, as a separate cus- 
toms territory, joining the General 
Agreement cm Tariffs and Trade: 

He also had expressed optimism 
that the two would be able to join 
at the same time. 

Prime Minister Li Peng con- 
firmed after Mr. Bakers departure 
that Beijing had agreed to resolve 
the GATT question by simulta- 
neous accession. 

But last week, a deputy prime 
minister, Tian Jiyun, said Beijing 
would have to be allowed into 
GATT first. 

A Foreign Ministry spokesman 
said Thursday that Taiwan had “no 
right at all to accede to GATT only 
by itself by representing a separate 
customs territory.” 

China was a founding member of 
GATT in 1947, but left the organi- 
zation two years later after the Com- 
munists came to power. Taiwan was 
taken out of GATT in 1971 when 
China replaced the nationalist is- 
land in the United Nations. 

Beijing applied to rejoin GATT in 
1986, but the application was 
blocked after the 1989 crackdown 
on Ihe pro-democracy movement 
and because of its planned econo- 
my. 
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Very briefly: 


> Australian mineral exports rose 3 potent in the Seotember Quarter, to ! 
ilian dollars I 


7.02 billion Australian i 

sales of refined gold. j 

• The Philippine Central Bank will appeal a Supreme Court decision* 

req uiring it to reopen Banco FBipmo, a failed savings bank that the court j 
said should have been saved rather than dosed in 1985. t 

• Qantas Airways, the Australian state-owned airline, has posted a group) 

loss of 158.6 minion Australian dollars (SI 22.6 million) for the year ended i 
June 30, following a 1 19.7 mil Ho n dollar loss a year earlier. j 

• Taiwan has approved a development plan with a 7 percent growth target i 

for 1992 and tne goal of pushing per capita gross national product above | 
the 510,000 level i 

• Indonesia, forced this year to import rice for the first time in six years, is ) 
soon to regain its self-sufficiency in the commodity, officials said. ‘ 
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tf Otlpart Germon- 


d atlnort 
dafiport 


Swiss. 
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POB *SS. Jersey 013427347 

■ Band : Dollar Med. Term — S 

v Bond : Ecu MuHIqiit Ecu 

iv Emiltv -. United Kingdom c 
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w GAM Woriawiae inc. 
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■v GAM Band Fd me US OnL3 
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■vGannord - SF 


rf Green Line Franca. 


-FF 


mGaaranteed Capital 1mm 94 LF 

fflHasunbkMer Cam AG. S 

» Hammaan HMbl N.V S 
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(he anpointment • 

of John Gray the newly created post of chief executive while WIEara J 
Purees continues as chairman and chief executive of the bank's holding ■ 
company, HSBC Holdmgs PLC J 

• Japan’s wholesale prices in November remained unchanged from* 
October but fell IJ percent from a year earlier, the Bank of Japan sail?/ 
Thursday. 
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R^pid Growth of Business and Tourism 

construction are conducted on a large scale in the 

^?u Dhabi, capital of the United Arab Emirates. The 

at nrrni a% investment reserves of $120 billion, and it is pumping oil 

at around 2.1 imlhon barrels a day. 


r 


With its substantial investment re- 
J®Y®s and rising oil revenues, Abu 
Dhabi can afford to weather the cur- 
rratfiaandal storm over the Bank of 
Credit and Commerce Interna tional 
affair.. “It is some thing we haveto- 
Kve with, but all eyes are now on the 
future,” says a leading local busi- 
nessman. “We are looking ab«i a to 
much more international business.” 

A walk along the comiche be- 
tween well-tended flower beds and 
sp rinkling fountains provides a mag- 
nificent view of the city in the desert 
by the sea — and a glimpse of t he 

Abu Dhabi benefited 
from the Gulf crisis 


- f n 


1 . 

2 . 

V 

V 


prosperity that awaits its 700,000 in- 
habitants. Only a generation ago, 
Abu Dhabi was just a tiny fishing 
village surrounding a sweet-water, 
oasis. Today, it is a magical world of 
blue, gold and aluminum tower 
blocks stretching upward to the 
cloudless skies. 

More than 16 tower blocks of over 
12 stories are under construction on 
the three mam city streets. Construc- 
tion cranes straddle the sk yline, and 
the night hums with building ma- 
chinery as laborers, mainly Filipino 
and Korean, work in continuous 
shifts. A growing network of high- 
waysis easing the traffic problem for 
those driving in or out Of thexdty. . . . 

Abu Dhabi was able to benefit 
from the Gulf crisis; its airport 
played a key logistical - role in die 
buildup and supply <& the coalition 
forces. 

“I think the crisis had a good psy- 
chological effect on us, although of 
course, it took us by surprise,” says 
Junta Ahmed Al-Salami, deputy di- 
rector-general of the Abu Dhabi 
Chamber of C o mm e r ce and Indus- 


try. “Business is now really taking 
off, and we are quite optimistic.” 

One benefit of the war with Iraq 
has been its promotional -value for 
the region as a whole, including Abu 
Dhabi. C ommenting qq tiy. increas- 
ing number of business visitors to the 
emirate, Mr. Al-Salami says: ‘‘Peo- 
ple. particularly freon the United 
States, have discovered that Kuwait 
is not the only market, but that there 
are also others in the Gulf.” 

One of the .emirate's attractions is 
the current program of promotional 
fairs launched by the Chamber of 
Commerce. It was unfortunate that 
the opening of the Aba Dhabi Inter- 
national Fair last Jan. 16 coincided 
with the start of the coalition forces’ 
offensive to liberate Kuwait. “We 
earned on, however, with 450 exhibi- 
tors, of which 300 were foreign, and 
there were 200,000 viators.” says 
Mr. Al-S alami. “I think this showed 
! people that, in spite of the situation, 
. we were serious about becoming a 
major international business center.” 
He hopes that ADIF *93, the interna- 
tional fair planned for April, will be 
even bigger and better than the pre- 
vious one. 

“We’ve got a lot of spending pow- 
er here, and the Gulf Cooperation 
Council ‘open market* offers many 
opportunities,” adds Mr. Al-Salami. 
’ “We also have a lot of financial mus- 
cle, and we need to look at morejoint 
ventures, particularity in the agribusi- 
ness arid environmental-protection 
sectors.” . 

As part of the strategy to enhance 
mte matinrmt : Ti nnniWi conditions, a 
maj or $3 5 -million winHumiTHtinn 
program is being earned out at Mina 
Zayed to timi it into a high-tech 
con tainer ' and funeral-cargo han- 
dling part “We believe we are now 
one of the best-equipped ports,” says . 
a management official at the port 
directorate. 


Mina Zayed was once the leading 
port in the United Arab Emirates, 
- but it fdl behind because of a lack of 
investment Now, with an eye on 
future opportunities in Iran and 
Iraq, Mina Zayed hopes to become 
an important hub port for the Gulf. 
Mina Zayed has 21 deep-water 
berths, and it is streamlining all doc- 
umentation and procedures. 

“Our aim is to ease all obstacles 
and difficulties for potential port us- 
ers and to activate trade in a free and 
easy atmosphere,” says Hadef M. 
Houfan A1 Mansouri, undersecre- 
tary of the Seaport Authority. 

Another sector that is being reacti- 
vated is tourism. Before the Gulf 
crisis and after some intense promo- 
tion, mainly by the Abu Dhabi Na- 
tional Hotels Company (ADNHC), 
there were hopes that tourism was on 
the point of takeoff. About 15,000 
tourists, mostly from Europe, were 
expected last season, but the war 
dashed all hopes for the industry. 
Today, however, optimism prevails 
as an increasing number of contracts 
are signed with tour operators; more 
than eight have been signed in Ger- 
many and Switzerland alone, accord- 
ing to Abdullah Ali Al-Saadi, deputy 
general manager of ADNHC He 
has rarnipaignftd agains t all odds to 
put Abu Dhabi on the international 
tourist map. “With our luxury hotels, 
and seaside and desert resorts, we 
really have something different to 
offer the global tourist,” he says. 

Some viators have already discov- 
ered another side to Abu Dhabi: the 
duty-free shopping complex at die 
international airport, which offers 
some of the best bargains in the 
Gulf. Last October, the complex re- 
ceived one of the tax-free industry’s 
top awards, a welcome form of pro- 
motion for Abu Dhabi 

Lee Voysey 


Tower blocks flanking the comiche in Abu Dhabi 


Banks Ride Tide of Renewed Confidence 


Given its huge oil revenues and successful local 
institutions, Abu Dhabi is looking forward to con- 
siderable improvements in its banking sector next 
year. 

With stability returning to Abu Dha- 
bi’s banking sector, the government 
is making new moves to tighten its 
regulatory procedures and to pro- 
vide the basis for future expansion. 

Having weathered the Gulf crisis 
and the international closure of the 


New regulatory regime 
fuels optimism in sector 

Bank of Credit and Commerce Inter- 
national (BCCI), steps are being tak- 
en to strengthen the sector’s main 
supervisory body, the Central Bank 
of the United Arab Emirates. A new 


Sultan Nasser ai-Suwaidi, the 
newly nominated governor of the 
Central Bank of the United Arab 
Emirates. 


governor, Sultan Nasser al-Suwaidi, 
has been nominated to replace the 
former governor, Abdul Malik al- 
Hamar. whose term of office expired 
in 1989. Several new directors have 
also been named t including a new 
chairman : Mohammed al-Muraikhi, 
a senior official of the respected Abu 
Dhabi Investment Authority 
(ADIA). He will replace Sheikh Sar- 
oor bin Mohammed al-Nahayan in a 
move that will expand the board's 
business and international banking 
expertise, according to reports from 
Abu Dhabi. 

Measures to rationalize the bank- 
ing sector are now awaited, given the 
general agreement in the federation 
that the country, with 19 domestic 
and 28 foreign institutions, is consid- 
erably overbanked. Plans to set up 
an offshore banking center, first an- 

Continued on Page 18 


The only thing likely to get spoiled around here is you. 


Dhabi, United Arab Emirates 


n Abu Dhabi we are very zealous 
about protecting the natural beauty of 
our country. Even areas where there 
were miles and miles of desert have 
now been converted to lush green 
gardens and parks with millions being 
spent on these projects. 

But we have added nothing to our 
mile upon mile of palm lined beaches. 
They remain as splendid as they 
always have been. It's a great feeling 
to refax on these beaches, soak in the 
sun and be lulled to sleep by the 
gent le sounds of the sea. Or if you 
prefer, at one of the many 5-star beach 
resorts, pampered by the discreet yet 
efficient attention of the hotel staff. 

Then there are the exciting wadi 
bashing* desert safaris. Deep-sea 
fishing off the coast for gigantic black 
marlin. Sensational shopping bargains 
in an ultra-modem city. The warmth 
and charm of Arabia... 

Abu Dhabi. A remarkable new 
destination. Accessible by air from 
major world cities. Ask your travel 
agent for details, or write to the 
address below. 

* Wadi: a desert rivulet fed by a spring, 
often found in the rocky terrain between 
stretches of desert. An adventure trip to 
these regions on a four-wheel drive vehicle - 
is commonly referred to as wadi bashing. 


Dhabi 

A great new destination unfolds 


Hvftut w* ai 
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Beaches, Luxury Hotels . . 


year°c a r fk e ^ strat . e Sy a PP roved last 
nf 1 omnium investment 

ant? 1 p re i^ iail L^ , l billion to develop 
and exploit the emirate’s oil and gas 

sector. The government aims to raise 
si^tamable production to more than 
^ “hhon barrels a day by the end of 
next year and to 3 million barrels a 
day by 1994. 


Although the Gulf crisis temporarily halted the emerging 
tourist program in Abu Dhabi, the emirate is now actively 
promoting its attractions — sun, sand and the sea, with a 
touch of the “Arabian experience.” 


NQ^mher marked In a statement, an AD- 


1 ** ’* ■' ’ . *■*■*''" 


" u,,u&cu m a statement, an AD- 
formV?i^ nn,V f rs ^ ry of ** NOC spokesman said that 
nh«w w ^ £. e A ^ u Abu Dhabi was deter- 




nh # K v , Jt rtDU i-'naDi was aeter- 

rirnT 011 Con> ™ed to make the most of 

one °f the oil-production mo- 
UlC xjUlFS leading nil nm. m on tii m U«. .L. 
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me Gulf s leading oil pro- 
ducers. Its forei gn part- 


mentum created by the 
Gulf crisis. “Given the im- 


, ~ — 0“ VJUU Viisu. 'JIVCU LUC UJ>- 

ners, who have helped de- petus provided by the en- 
velop the emirate’s wealth. sis, I think we now have a 

. _ 


include oil companies 
from the United States, 
Britain, France and Japan. 
In 1990, Abu Dhabi ac- 
counted for most of the 


very good opportunity to 
expand in all areas, includ- 
ing cmde-oil production, 
refining and gas genera- 
tion,” he added. 



S3. 1 billion in 
new investments 


United Arab Emirates' es- 
timated oil revenues, 
which amounted to more 
than S20 billion. 

Major new investment 
plans are going ahead to 
boost both offshore and 
onshore oil production in 
the emirate. Industry 
sources estimate total oil 
production to be around 
2.1 milli on barrels a day. 
Another 600,000 barrels a 
day comes from neighbor- 
ing Dubai. Abu Dhabi has 
total proven oil reserves of 
more than 50 billion bar- 
rels — the sixth largest in 
the world. 


The oil minister of the 
United Arab Emirates has 
said: “The U-A.E. is al- 
ways seeking to work for 
price stability and to safe- 
guard the interests of all 
parties through coordina- 
tion with the other mem- 
bers of the Gulf Coopera- 
tion Council.” 


The headquarters of the Abu Dhabi National Oil Company (ADNOC). 


About $500 milli on of 
the new investment is ear- 
marked for the develop- 
ment of the onshore Bab 
and offshore Upper Za- 
kum fields. Foster 
Wheeler Energy, a British 
subsidiary of the U.S. 
group, has won the engi- 
neering-design contract 
from the Abu Dhabi Com- 
pany for Onshore Oil Op- 
erations (ADCO) to in- 


crease daily production at 
the Bab field from 60,000 
barrels currently to 
200,000 barrels. New drill- 
ing has continued at a hec- 
tic pace, according to AD- 
CO’s latest annual report 
for 1 990. More than 30 
new wells were drilled or 
“worked over,” of which 
17 were producer wells. 


feet in the Bab field; this 
exceeded a previous re- 
cord of 926 feet in the 
Asab field. 


Total footage drilled 
amounted to 201.546 feet 
(61,431 meters); well over 
half of this was in the Bab 
field. ADCO set a new 
world record when it 
drilled a lateral hole of 939 


Most of the re maining 
new investment — more 
than $1 billion — will be 
used to increase gas pro- 
duction and processing on 
Das Island. A new liquid- 
natural-gas (LNG) plant 
will double production to 
4.6 metric tons a year 
when completed by 
around 1994. In that year, 
a new 25-year agreement 
comes into force between 
Abu Dhabi Gas Liquefac- 


tion Co. (ADGAS) and 
the Tokyo Electric Co. for 
the supply of LNG. Abu 
Dhabi is also ordering new 
LNG tankers from Japa- 
nese yards to transport the 
gas. 


Part of the capital-ex- 
penditure program is be- 
ing used to increase refin- 
ing capacity at Ruwais to 
280,000 barrels per day, of 
which half will be export- 
ed. ADNOC is also plan- 
ning to build an 80,000- 
barrel- per-day refinery in 
Pakistan. 

Lee Voysey 


“We’ve come for the ski- 
ing,.” say the Swiss bank- 
er's wife and son with a 
smile, just before their 4 x 
4 pickup truck bounces off 
the tarmac and over the 
desert scrub. “Sand skiing, 
of course. It’s very much 
the in thin g." 

They are the van g uard 
of what Abu Dhabi Na- 
tional Hotels Company 
(ADNHC) hopes win be a 
regular, seasonal tourist 
invasion of the emirate. In 
addition to sand skiing, 
visitors to Abu Dhabi may 
pursue such sports as wa- 
terskiing snorkeZing, ten- 
nis and even ice-skating. 
Golf has become a major 
sport in the emirates. A 
championship 18-hole 
green golf course is under 
construction in Abu 
Dhabi, rivaling two others 
in neighboring Dubai. 

Just over a month ago, 
ADNHC opened one of 
the most spectacular new 
hotels in the Gulf: the Ja- 
zeera Hotel complex, lo- 
cated on the coast near the 
border with Dubai. The 
hotel, which has 80 rooms 
and four suites, resembles 
a floating ship in the de- 
sert. It is built on an island 
in a desert lake, created by 
dredging a 5 -kilometer- 
long ( 3- mile-long) canal to 
the coast so as to let in the 


dollar project- Full-sized 
palms and shrubs have 
been planted to green the 
island and its surround- 
ings. A shuttle boat service 
will cany guests to and 
from the beach, where 20 
waterside cabanas have 
been built. The hotel 
should prove to be an im- 
portant tourist attraction. 

As the Abu Dhabi tour- 
ism program gets back 



Abdullah Ah Al-Saadi, 
deputy ' general manager 
of the Abu Dhabi Na- 
tional Hotels Company. 


sea. 

No luxury has been 
spared in the multumllion- 


into full swing, visitors are 
offered many opportuni- 
ties to savor the “Arabian 
experience.” This includes 


a desert safari with a bar- 
becue, overnight camping 
in the dunes under the 
stars and a chance to see 
some camel-racing. One of 
the most popular excur- 
sions is to die desert oasis 
of Liwa, a traditional date- 
growing area, where anew. 
120-room tourist hotel is 
being built by ADNHC 
Liwa is easily reached by a 
100-kilometer drive on a 
tarmac road from Abu 
Dhabi 

Liwa also has dramatic 
sand hills, great crescent- 
shaped dunes right out of 
a Hollywood movie. Driv- 
ing, up and down, the 
dunes, or “dune bashing,” 
can be quite an experi- 
ence; it is not recommend- 
ed for the fainthearted. 
Special desert-driving les- 
sons are also available for 
visitors who want to rent 
their own transport. 

Car-rental rates,' like 
most things in Abu Dhabi 
are extremely reasonable. 
Costs start at about $210 a 
week and move upward, 
depending on the size and 
type of vehicle. All vehi- 
cles have air-conditi oning 
essential during the heat of 
the day and even at the 
beginning of the winter 
season in late September 
•and early October. It is 
necessary to obtain a local 
driving license, which is is- 
sued upon presentation of 


-- - 



Emirate’s Banks 


See next page 


Continued from Page 17 


The emirate's oil reserves are the sixth largest in the 
world. 


nounced last May. are s till 
on hold. Doubts have been 
raised about the viability 
of the move, given the 
changing situation in in- 
ternational b ankin g 

Offshore b ankin g units 
“are good only when you 
have a sophisticated bank- 
ing center surrounded by 
unsophisticated systems,” 


Mr. Suwaidi says. “I think 
that gap has now shr unk. 
We have sophisticated 
banking systems here, and 
technology has made the 
old kind of offshore bank- 
ing obsolete.” 

Together with the new 
regulatory regime, Abu 
Dhabi's rapidly rising oil 
revenues and economic 
growth are fueling opti- 
mism in the emirate. “Sig- 



nificant opportunities for 
growth do exist in 1992 
and thereafter.” says Rob- 
ert C. RavmenL assistant 
general manager and chief 
financial officer of the Na- 
tional Bank of Abu Dhabi 
(NBAD), the emirate's 
largest bank in terms of 
assets. 

Mr. Suwaidi who cur- 
rently serves as managing 
director of the Abu Dhabi 
Commercial Bank 
(ADCB). is also optimistic 
about the future. “Banks 
today are healthy and 
competitive, and they have 
less bad loans and more 
profits,” he says, adding 
that banks also “enjoy tre- 
mendous customer confi- 
dence.” 

Despite the adverse 
press that the emirate has 
received, he believes that 
investor confidence, cou- 
pled with the enhanced 
political stability in the 
Gulf region as a whole, is 


bringing about increased 
activity in all sectors of the 
economy. 

“Banks,” he adds, “will 
have ample growth oppor- 
tunities in 1992 and in the 
coming years.” In the case 
of his own institution, this 
will mean greater atten cion 
to providing services and 
investment products for 
individuals with high net 
worth, as well as an in- 
creased focus on the 
“automation of h anking 
services, continued strict 
lending policies and better 
asset-management strate- 
.gy” 

Despite the Gulf crisis, 
many of the emirate’s 
banks did reasonably well 
in 1990. NBAD, whose 
shareholders include the 
state-owned ADIA, saw 
its assets rise by 12.3 per- 
cent. from $5.7 billion to 
$6.4 billion, according to 
figures published last Sep- 
tember bv the Nicosia- 


based weekly. Middle East 
Economic Survey. Profits, 
however, were down by 
15.8 percent, from $292 
milli on to $24.6 million, 
mainly as a result of the 
decline in business activity 
after the Iraqi invasion of 
Kuwait. Loans and ad- 
vances, nevertheless, rose 
by 14 percent to $2.1 bil- 
lion, while customer de- 
posits were up by 32.3 per- 
cent to $4.7 billion. Part of 
this increase is believed to 
be due to government 
funds placed in the bank 
during the second half of 
the year. 

ADCB, the emirate’s 
second-largest commercial 
bank in terms of assets, 
reported that its share- 
holders’ equity rose from 
1.40 billion dirhams ($381 
million) in 1989 to 1.48 
billion dirhams in 1990. 
Assets, at $2.6 billion, 
were down only slightly 
during the year, while cus- 


tomer deposits rose by 
10.8 percent to $1.6 bil- 
lion. Profits fell by 24.4 
percent, from $27.9 mil- 
lion to $21.1 million, re- 
flecting the difficult trad- 
ing conditions after the 
Iraqi invasion. The bank is 
60-percent owned by the 
government, with the re- 
mainder held by UAE na- 
tionals. 

At the Union National 
Bank, formerly the Bank 
of Credit and Commerce- 
Emirates, profits fdl by 
17.7 percent, to $14.4 mil- 
lion, in 1990. Assets 
amounted to $1.6 billion, 
slightly less than in 1989. 
In contrast, the Arab Bank 
of Investment mid Foreign 
Trade, a joint venture of 
the governments of the 
United Arab Emirates, 
Libya and Algeria, report- 
ed an impressive 77.8-per- 
cent rise in net earnings, to 
$1.6 million. Assets were 
up marginally, to $1.1 bil- 
lion. 


TWENTY YEARS OF PROGRESS 


1971 -1991 
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ADNOC produce and supply crude oil, 
refined products and natural gas to 
international and domestic markets. 


Nothing matches the delights of coming home after a 
long trip away. The warm wlconie of someone 
special. ..wheu you know success deserves renvrds. 


And the pleasure of sharing the tender moment with 
a touching gift— the joy that follows, from 
Atm Dhabi Duty Free. 


Discover the tn-iisnrvs of the nvrhi 's greatest shopping 
experience... before your most cherished meetings. 


P. O. Box 898 Abu Dhabi, United Arab Emirates Tel: 9712-666000 Telex: EM 22215 Cable: ADNOC 


ARUPHAKI 


n Abu Dhabi Airport Duty Free 


Most of the banks look 
forward to improved prof- 
it performance during the 
next few years, but compe- 
tition from other institu- 
tions in the country and 
elsewhere in the Gulf will 
remain strong, bankers in 
Abu Dhabi report In this 
respect the emirate’s lead- 
ing commercial houses 
hope to improve their per- 
formance in terms of their 
returns on equity (ROE) 
and on assets (ROA). 
Measured on these scales, 
the emirates’ institutions 
still lag behind their coun- 
terparts in other Gulf 
states. 

In terms of ROE for 
example, the Union Na- 
tional Bank led the list 
compiled by MEES in 
September, with a figure 
of 11.93 percent; by com- 
parison, the leading insti- 
tution in the region, Al- 
Rajhi Banking Investment 
Corp^ registered 42.28 
percent. UNB ranked 
22nd on the list of 4£ lead- 
ing Gulf banks. In terms 
of ROE ADCB scored a 
percentage of 537. fol- 
lowed by NBAD with 5.13 
and Lhe Arab Bank for In- 
vestment and Foreign 
Trade with a figure of only 
1.36 percent. 

In terms of ROA. the 
Union National Bank 
ranked 29th, with a rate of 
0.88 percent, slightly 
ahead of ADCB, which 
registered 0.81 percent. 
Both NBAD and the Arab 
Bank for Investment and 
Foreign Trade, however, 
fell near the bottom of the 
list, with percentages of 
only 0.41 and 0.15 respec- 
tively. Given top-ranking, 
Bahrain-based fnvest- 
corp’s figure of 7.54 per- 
cent, the emirate’s institu- 
tions have considerable 
work ahead of them if they 
are to match their more 
successful sister banks. 

Pamela Ann Smith 
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and the Arabian Experience 


From previous page 

the viator's home-country 
driving license and one 
photograph to the rental 
a>mpany. This is done on 
the spot, and there is no 
charge. 

The ideal time for a visit 

is from November to Feb- 
ruary, when the maYirm 1 m 
daytime temperature is 
about 24 C (75 F); there 
may be a few rain showers, 
however. In August, the 
te mper ature soars to 40 C 
with almost 100-percent 
humidity. The Islamic 
holy month of Ramadan, 
whose dates vary, should 
be avoided. Next year, 
Ramadan starts in early 
March and lasts until the 
beginning of April. 

In the last full season 

wintertime — before the 
1990 Gulf crisis, Abu 
Dhabi had 7,800 tourists, 
mainly from German- 
speaking countries of Eu- 
rope. “For the next season, 
we were expecting to dou- 
ble this number,” says 
Abdullah All Al-Saadi, 
deputy general manag er of 
ADNHC. He has been 
trying tirelessly to put Abu 
Dhabi back on the tourist 
map. 

“We’re pretty confident 
about the future,” adds 
Mr. Al-SaadL “All the tour 
operators who had signed 
contracts with us before 
the crisis have come back 
to us, plus some others. 
They are mostly from 
Switzerland, Austria, Ger- 
many and France. We 
have also signed a contract 
with a F innish company " 

ADNHC controls or 








Riding the rolling desert waves is one of the most popular activities for tourists (left). A view of the marina at the Inter-Continental. 


operates six luxury hotels 
in the emirate, and it has 
invested in a number of 
hotels in Egypt, North Af- 
rica, Turkey and Greece. 
Last year, it made record 
profits of 66.1 million dir- 
hams (520 milli on). “It 
was the best year ever, de- 
spite the crisis,” says Nas- 
ser A1 Nuwais, chairman 
of ADNHC “We strongly 
believe that tourism will 
become an important 
source of national in- 
come.” 


The flagship of the 
ADNHC group is the Abu 
Dhabi Inter-Continental, 
which offers a marina, 
health dub and sports fa- 
cilities; it also serves as an 
important venue for many 
international conferences. 
The group’s other main 
hotels include the Abu 
Dhab i Hilton, which re- 
cently added another 200 
rooms; the Sheraton, lo- 
cated downtown and right 
on the beach; Le Meri- 
diea, another conveniently 


located hotel with exten- 
sive waterside facilities 
and an impressive selec- 
tion of restaurants, rang- 
ing from French to Leba- 
nese and Russian; and the 
A1 Ain Hilton. Almost 
midway to the airport is 
the Gulf Hotel an ideal 
weekend retreat. ADNHC 
is also pl anning another 
hotel in the mountains at 
Hafit near A] Ain, where a 
new international airport 
is nearing completion. 

A1 Ain, the second-larg- 


est city in Abu Dhabi, is 
the emirate’s university 
and agricultural center. 
The Hilton Hotel was orig- 
inally built as a weekend 
guest house for Sheikh 
Zayed bin Sultan al-Na- 
hyan just before indepen- 
dence 20 years ago; Sheik 
Zayed is the president of 
the United Arab Emirates 
and Ruler of Abu Dhabi. 

Another 40 rooms 
are being added to the 
hotel, a good base from 
which to explore the city 


Duty-Free Shoppers Can Win Dream Homes 


Before arriving at the de- 
parture gate at Abu Dha- 
bi’s international airport, 
travelers enter the green, 
gold and blue mosaic of 
the circular duty-free 
shopping plaza. More than 
50,000 bargains are on dis- 
play, including Cartier 

1991 sales may ; 
top $41 million 

watches, gold jewelry, dia- 
monds and even fine 
wines. Travelers can hard- 
ly miss the eye-catching 
"Win a Dream Home” 
banner and stand, located 
fust inside the entrance to 
the recently refurbished 
and expanded shopping 
complex. 

The Gulf crisis led to a 
downturn in business, and 
sales amounted to just 
$38.1 millio n in 1990. Mo- 
hamed Mounib, general 
manager of the duty-free 
plaza, decided something 
was needed to get sales 
moving again. In the early 
summer, he launched the 
dream-home raffle, which 
has been an outstanding 
success. Only bona fide air 
travelers may buy tickets, 
which are Hunted to 1,000 
per draw and sold at $205. 


An apartment in Cannes, a villa in Spain and a bijou flat in 
London overlooking the Grand Union Canal are just three 
of the dream homes offered in a raffle by Abu Dhabi Duty 
Free. The draw has helped the duty-free shopping plaza 
win worldwide acclaim for its innovative promotion cam- 
paign this year. 



The duty-free shopping plaza offers bargains to suit alt budgets. 



poets sales to the 2.5 mil- 
lion passengers who pass 
through the airport to top 
$41 million by the end of 
December. More than 40 
airlines now use the air- 
port, often as a transit stop 
between Europe and the 
Far East One of the latest 
airlines to use the airport is 
Garuda of Indonesia. 

Improving facilities at 


the duty-free plaza is an 
ongoing business. There 
are now 22 shops, and the 
electronics outlet is being 
renovated. Due to open 
any time now are new 
shops for toys, home ap- 
pliances, tapes, compact 
discs, records and books. 
Earlier this year, a new 
cosmetics and skin-care 
section was completed. 


There are bargains to 
suit all budgets; these 
range from a diamond- 
studded Cartier watch 
($13,300) or a solid-gold, 
diamond-studded Rolex 
($17,500) to certificated 
loose diamonds (35,000 
for 1.1 carats). Another in- 
novation introduced by 
Mr. Mounib is a wine cel- 
lar, a rarity in Gulf duty- 


free shops. On sale are 
choice vintage wines and 
champ agnes; a bottle of 
Moet et Chandon costs 
only $20. 

Other bargains include 
a Hitachi E-8 Videocam 
($1,050), a Toshiba 
T1000SE computer 
($1,660), Johnnie Walker 
Premier ($70), two bottles 
of Grolsch beer ($4.40), 
Rothman King Size x 200 
($6.94), Marlboro Filter x 
200 ($6.94) and 200 grams 
(7 ounces) of Beluga caviar 
($47). Dollar prices may 
vary. 

At the annual tax-free- 
industry awards in 
Cannes. Abu Dhabi was 
runner-up in the 1991 
Frontier magazine survey 
for the best retail-market- 
ing campaign in the world. 
It also received an award 
from Time magazine for 
the most outstanding and 
creative current advertis- 
ing campaign in the inter- 
national media, which had 
“captured the emotions in 
travel shopping.” 

While there may be 
some lingering uncertainty 
in Europe about the long- 
term prospects of the tax- 
free industry, there are no 
such doubts in Abu 
Dhabi which has contin- 
ued to pave the way for an 
assured future. “Our aims 
have always remained the 
same since we started in 
1984: to uy our best, and 
give value for money and 
service,” says Mr. Mounib. 
“And to innovate," he 
mi gh t also have added. 

L.V. 


Mohamed A. Mounib, 
general manager of Abu 
Dhabi Duty Free. 

each. Lucky winners have 
included a Lebanese bus- 
nessman and a doctors 
wife from Bombay who 
traveled through the air- 

^While admitting that 

the raffle is a sales plqy to 
help put Abu Dhabi on the 

world travel map, M^- 
Moirnib says 
has been very enthusiastic. 
“For instance, we had an 

£S«£l of- 

1,000 to one, it was a good 
chance to have a go and 
maybe win. They trust us, 

t °^Sales are great at the 
moment,” he adds- By 
theendofthe^I*^ 
we will be 6 percent above 
our last years towl even 
though we had a difficult 

SSthefir3tquart^of 

u- « Mr. Mounib ex- 
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and the nearby mountains. 

Al Ain is part of the 
historically famous Bur- 
aimi O asis , pan of which is 
now in the neighboring 
Sultanate of Oman. It is 
the greenest and most fer- 
tile area of Abu Dhabi and 
is said to be a favorite 
haunt of Sheik Zayed who 
has done more than any- 
one else to transform Abu 
Dhabi into “the green 
emirate." Everywhere 
there are trees, shrubs and 
fountains. No expense has 


been spared to create the 
“garden state." First-time 
visitors cannot fail to be 
impressed by the drive 
from the airport to the city- 
on a highway lined with 
overhanging’ trees and 
shrubs. Some experts say 
that there is so much 
greenery in the city that 
tiie ambient temperature is 
about one degree lower 
than the average tempera- 
ture elsewhere in the emir- 
ate. 

Al Ain also has a re- 


markable collection of old 
fortresses guarding the oa- 
sis and some of the oldest 
archaeological relics in the 
United Arab Emirates. 
The most notable is an an- 
cient tomb at Hill built 
more than 4.000 years ago 
and restored in 1974. It is 
part of a group of circular 
tombs built out of the nat- 
ural stone. Many items 
that have been unearthed 
in the area are displayed at 
a museum now- housed in 
AJ Ain’s eastern fort. L.V. 





Sun, sand and the sea: Abu Dhabi is attracting tourists as well as business 
travelers. 


GOOD BUSINESS MINDS 
MIND GOOD BUSINESS 

Since 1965, Bin Hamoodah has grown into one of the largest 
diversified entities in the United Arab Emirates. Through a 
commitment to serve the needs of a growing nation, and good 
business sense, Bin Hamoodah has been providing the UAE with an 
ever expanding array of consumer & industrial goods and 
professional services. 

Contact Bin Hamoodah today and explore the possibilities. 

♦ TRADING 

♦ PROJECTS & MULTINATIONAL COMPANY REPRESENTATION 

♦ TELECOMMUNICATIONS ♦ HEALTH CARE, LABORATORIES, 

PHARMACEUTICAL & VETERINARY ♦ AUTOMOTIVE 
♦ OIL FIELD SUPPLIES AND SERVICES 





BIN HAMOODAH OJ j) . ^ A T k 

TRADING & GENERAL SERVICES 

BUSINESS DEVELOPMENT. Tel. : 971-2-330840 
P.O. Box 203, Abu Dhabi - United Arab Emirates. Tel. : 971-2-21 1366 
Fax : 971-2-322260 . Tlx. : 22404 HAMCOM EM 
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Magic at the Garden: r Like the Old Days 


VewYnrir ^ Uri Y diarm with the press for an addi- miss the recent AIDS engagements graphic film star. Johnson was 

NEW ynnkr ;TO Lf* TVicr tl °£~ ^5 minuies. in New York and Washington for composed as he discussed having 

calls from vr-~'7° e “kpirane /Brough the public relations any mysterious reason: he could millions of Americans reading 
Coast - 011 l * le E* 5 * doctors were obviously work- not attend on those dates, he said, what he said were lies about him 

I Johnson in *^6 overtime to prove Johnson was and organizers in both cities knew while they purchased butter and 

ahmitth ^ want ®^ t0 know feeling fine and to keep his tele- that. milk. 

wui tne rumors. Magic was sup- phone from ringing off the hook. , , “That's just garbage." Johnson 

posedly feehng ill. Magic was hav- But Johnson would not concede it a 1 h -ft f h*H ^ d - "My wife and I sit up at night 

® ne 8^ve reaction to AZT. He said be was in New York on u Dd i,K lr T S ^? and laugh. You know, she’s sleep- 


Seton Hail 
Holds Off 


Rutgers 


» . H- LU n/ I _ JOJV Ub niu ill jicw uirK UD , ... . , _r , _■ aiju iiugii. iuu iuu». nu : 3i«ir 

Magic could not travel to W ashing- business and planned to practice ^ kee P - . •? M1 *V-Rf c P c ingin the basemen l You know, the 

U)n to meet with President Georee with Riley to work on his jump shot ^ . maJ n ‘V „ fr. porno queen. It's funnv. There is no 

C1 1 gam t^at nighLjohnson Iso STS 


f . . ■ *VI on niL/g “****| auuiwut IMI&bU 1L LU LUC 

Junction with Donald Trump be- press. 

cause be has HTV. What was going “Instead of not letting you come, 


on with Magic? 

Johnson tried dispelling the ru- 
mors on Wednesday afternoon at 
Madison Square Garden when he 
participated in a spirited 45-minute 
workout with his former coach and 
Recurrent coach of the New York 
Kmcks, Pal Riley, and answered 
questions afterward. 


we thought we would just bang out 
for a little while and let you all in so 
I can talk to you and you can talk 
to me," Johnson said. 

And talk be did. Johnson joked 


acknowledged that Martina Navra- 7"* c u . uc - ^ luu ^ »«• 

flora wasSSbablY cornel by sav- ? ’“"g,"*: eff ““ i r ™. S 
iuun AZT. Both his wife. Cookie, and 


The 4ss(VMted Pros 

Gordon Winchester and Jerry 
Walker are gelling to the point in 
their careers at Seton Hall where 
they have to do something spectac- 
ular to gel a rave from their coach. 
P. J. Cariesimo. 

Solid performances are now the 


mg she would not have been em- k V a r iT 

braced so warmly bv the public if F* f om % fu3e - , h * 

she had contracted' HIV because Johnson discounted 


COLLEGE BASKETBALL 


about being the latest cover boy on 
the supermarket tabloids, said he 


she is gay. 


the rumors, he was not surprised to 
see his face on the cover of the 


still planned to play for the United 
States in the 1992 Olympics and 


The affable Johnson was at his supermarket tabloids. Michael 
funniest when he discussed the Cooper, one of his former team- 


Six weeks after announcing he he wanted to deliver his raes- 
had contracted HIV, the virus that 58 S e of safe sex to as many youths 


newspapers that have made his life mates, used to purchase ihe sensa- 
more public than ever. He denied donalistic newspapers and Magic 


causes AIDS, Johnson made his 
first appearance in New York City, 
and the Knicks were lucky the Los 
Angeles Lakers were not with him 
because he might have recorded a 
triple-double. 

Looking about 10 pounds (4.5 
kilograms) thinner than be did as a 
player, Johnson treated the prac- 
tice session seriously. He conferred 
with Riley before beginning specif- 
ic drills, and he hit shots from ev- 
erywhere. Magic buried long 
jumpers, running hooks, free 
throws and soft shots in the post. 

How serious was he? When a 
reporter chided him about standing 
in front of the 3-point line. Magic 
stepped back behind the arc and 
counted aloud as be nailed five of 
six from deep range. 

“It’s just like the old days," said 
Johnson, with a smile. 

The smile, of course, was omni- 
present. Johnson joked with report- 
ers about their getting a rare chance 
to watch Riley conduct a workout, 
because Riley keeps Knick prac- 
tices closed to than. When Riley 
told Johnson to try a 30-foot (9- 
meter) shot from the first row of 
the courtside seats at the Garden, 
the player complied and missed 
three straight. Then he zinged his 
buddy, Riley. 

"Now you know why he has 
closed practices.” Johnson said. 
“This is why. You practice shots 
like this." 

Johnson and Riley hugged after 
the workout, and Johnson mean- 
dered past a crush of television 
cameras to take a shower. After 
changing from Lakers' gold to a 
black pin-striped suit and black 
turtleneck. Johnson displayed his 


ossible. 

[e explained that he did not 


that bus wife was sleeping in the would peruse through them in 
maid's quarters and denied that he amazement. 


had had an affair with a pomo- 


'I mis s Larry Bird; I miss Michael Jordan. 

I miss the big games. I miss the big glitz. It’s 
like, Yeah, I want to do something big 
now because I’m in New York.’ 
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Pat Riley, former coach of the Los Angeles Lakers, hugging Magic 
Johnson after a 45-minute workout at Madison Square Garden. 


“I’d start looking at them.” 
Johnson said, “and then I would 
get caught thinking Reilly? That 
ape gave birth to a tiger. Did Lhis 
guy’s wife really sleep with 20 men 
and he didn't know about it? And 
then, boom, here I am. i think for 
the last five weeks I've been on the 
front page." 

When Johnson was asked if he 
still considered himself a role mod- 
el. he shied away from the tag and 
called himself an educator. John- 
son received criticism for advocat- 
ing safe sex when some groups in- 
sisted abstinence is the safest sex of 
all. He said he was just trying to be 
realistic about sex and the 1990s. 

“People are going to have sex 
whether wc want them to or nou" 
Johnson said. “1 want to get them 
up Lo date on the safest way is to 
use a condom.” 

Because the United States will 
hare a powerful team laden with 
National Basketball .Association 
stars Tor the Olympics. Johnson 
does not expect to play much and 
probably will not have to. If John- 
son plays, he will probably make a 
token appearance as a starter, run 
the show for a spell and then watch 
from the bench while his team- 
males pound some poor country. 
That does not mean Johnson would 
object to being a huge pan of a Few 
routs. He said he misses the big 
games and the big names more than 
any thin g 

“I miss Larry Bird; I miss Mi- 
chael Jordan." Johnson said. “1 
miss the big games. I miss the big 
glitz. It’s like. ‘Yeah. I want to do 
something big now because I’m in 
New York.’ That's what 1 miss." 


norm for Winchester and Walker, 
and anything less is unacceptable. 

On Wednesday night, they 
helped No. 12 Seton Hall hold off a 
second-half charge by Rutgers and 
defeated the Scarlet Knights, 77- 
72, at the Rutgers Athletic Center. 

Winchester had a team-high 18 
points and 4 rebounds, and Walker 
had IS points and 7 rebounds as 
Seton Hall posted its sixth straight 
victory over Rutgers. 

But when the game was over, 
Cariesimo did not talk about Walk- 
er and Winchester right away. He 
talked about the 13 points from 
Danny Hurley, a fre shman , and the 
13 from John Leahy, a sophomore. 
He mentioned a big defensive play 
from Bryan Caver in the final min- 
utes. and the play by his sopho- 
more center. LuLher W right, and a 
backup. Darrell Mims. 

Finally, someone asked him 
about Walker and Winchester, 
both forwards. 

“Gordie and Jerry are two guys 
who give us upper-class leader- 
ship." Cariesimo said. “We’re not 
talkin g about them, but they got 1 1 
rebounds and 33 points between 
them." 

Winchester did most of his dam- 
age early, scoring 14 points in the 
first half. But both players came 
through in crunch time m the sec- 
ond half. 

Walker scored the first four 
points in an 8-0 run after Rutgers 
cut a 12-point deficit and drew 
within 60-59 on a short rebound 
follow by Jamal Phillips with 8:05 
to play. 

No. 21 Missouri 113, Nebraska- 
Kearney 67: .Anthony Peeler scored 
25 points in 24 minutes as Missouri 
crushed visiting Nebraska- Kearney. 

Peeler now has 1.410 career 
points, moving him into seventh 
place on Missouri's career scoring 
list, passing Willie Smith and Larry 
Drew. 

The Tigers (5-0) opened a 50-19 
lead with 5:47 left before halftime. 
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Liverpool’s Saunders Strikes Again 




The AtsoOaied Press 

Dean Saunders made it nine goals in three Europe- 
an soccer games, scoring three times in Liverpool’s 4-0 
UEFA Cup victory over Austria's FC Tirol 

After scoring four against Finland’s Kuusyri Lahti, 
in the first round and two against Tirol in Innsbruck, 
the Wels hman who struggles to score for Liverpool in 
the domestic league went on another spree in Liver- 
pool on Wednesday night. 

Leading by 2-0 after the first leg, Liverpool a two- 
time nilisi, cruised into the quarterfinals in its first 
season back in Europe since the 1985 Heysd tragedy. 

Ail English dubs were banned from European com- 
petitions that year because Liverpool's rioting fans 
caused the deaths of 39 people, mostly Italians, at the 
Champions' Cup final against Jtrvmtus in Brussels. 

Liverpool was joined in the UEFA Cup quarterfinal 
by Sigma Olomouc of Czechoslovakia, Denmark’s BK 
1903 Copenhagen, Bdgium’s Ghent, Italy's Genoa 
and Torino and Ajax of the Netherlands. 

In the second series of Champions' Cup semifinal 
group games, Spam Prague beat Dinamo Kiev, 2-1. 
Both teams now have one victory and (me defeat In 
the same group, Benflca and Barcelona fought out a 
goalless tie in Lisbon. 

In the other group, in a snowstorm in Athens, Pan- 
athmaikos and Sampdoria played to a scoreless draw. 

In the group's other matdt Red Star Belgrade was to 
“host” Anderiecht on Thursday, the game being played 
in Budapest because of civil unrest in Yugoslavia. 

The Uruguayan star Carlos Aguilera scored Gen- 
oa's goal in the 1-0 victory over former Champions' 
Cup titlist Steaua Bucharest The result gave Genoa a 
2-0 aggregate and a quarterfinal berth in its first 
appearance in European competition. 


BK 1903 Copenhagen, which eliminated Bayern 
Munich in the second round, tied, 1-1, whh Trabzon-, 
spor in Turkey to advance on a 2-1 aggregate. 

Ghent preserved its 2-0 first leg lead by h olding 
Dinamo Moscow to a scoreless tie away from homel- 
and reach the quarterfinal for the first tune. "** 

The Soviet team had Sergei Derkach sent off for 
rough play in only the third minute and Viktor Losev 
expelled two minutes from the end. 

Ajax downed Spain's Osasuna, 1-0, to progress on a 
2-0 aggregate. The Dutch team's “home leg was 
played in DOssddorf after UEFA imposed a home- 
field ban because of its rowdy fans. 

The Brazilian striker Waiter Casagrande scored 
Torino's clinching goal in a 1-0 victory over AJ-K, 
Athens in Turin. 

Real Madrid was to face Switzerland’s Xamax Ne*- 
chatel on Thursday. 

In Prague, Vadav Nemecek and an own goal by 
Dinamo goalie Igor Kutiepov gave Sparta a 2-0 tend 
by the opening 22 minutes before Vla dimir S haran 
replied for the team from Ukraine. * 

Some 80,000 fans in Benfica’s Stadium of Light saw 
Barcelona’s Bulgarian striker Hnsto Stoichkov terror- 
ize the borne defense in the early stages. 

■ Soviets Say They’ll Be in Sweden 
Fears that the breakup of the Soviet Union would 
prevent a Soviet soccer team from playing in the 
European Championship in Sweden in June wae 
dispelled on Thursday, Agence France-Presse report- 
ed from Moscow. * 

“We do not have the same financial problems our 
Olympic sides have and we shall be sending a united 
team to Sweden,” said a spokesman for the Soviet 
soccer federation, Alexei Paramonov. 
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EN MORTAL COMBAT; 
Korea, 1950-53 


By John Totand. 624 pages. $25. Wil- 
liam Morrow & Co. Inc, 105 Madison 
Avenue. New York, N.Y. 10016. 

Reviewed by Arnold R. Isaacs 


I N the American memory, the Korean 
War often seems to have no distinc- 


J. War often seems to have no distinc- 
tive features or character of its own. It is 
defined only as a kind of parenthesis in 
our history, placed between the “good" 
war — World War II — and the “bad" 
.war in Vietnam. 

Yet Korea had profound importance. 
•In the modern era it was our first “limit- 
ed" war. limited in goals, in geography, 
and in the weaponry employed. It was 
the first war of such magnitude to be 
’fought only on a president's order, with- 
"out congressional declaration. 1 1 was also 
the first .American war that was not fol- 


Korea is worth re-examining in the first 
place. 

Toland, a military historian who has 
written extensively on World War H, 
focuses on the battles and the soldiers 
who fought them. At times, his exhaus- 
tively detailed accounts of battlefield 
tactics will uy the patience of all but the 
most devoted military buffs. But at its 
least, as in his chapter on General Doug- 
las MacArthur's "5,000- to- 1 gamble" in 
the amphibious landing at Inchon, To- 
land’s writing conveys ihe tensions, ter- 
ror and confusion of a long, bloody 
struggle. 

The success at Inchon notwithstand- 
ing, Toland's judgment of MacArthur is 
generally quite critical. He depicts Mac- 
Arthur as “an unchallenged Caesar, an- 
swerable only to himself," cowing the 
Joint Chiefs of Staff into approving his 
rash advance to the Chinese border de- 
spite the serious danger — which Mac- 


Arthur imperiously brushed aside — of 
bringing China into the war. The Chinese 


lowed by rapid disarmament. Instead, 
after Korea, huge defense budgets and a 


after Korea, huge defense budgets and a 
large standing army remained perma- 
nent features of our national life, along 
-with a foreign policy premised on the 
need to “contain" communism, by mili- 
tary force if necessary, virtually any- 
where on the globe. 

These larger historical issues, though 
they receive only glancing attention in 
John Toland’s new history, “In Mortal 
Combat," give significance to Toland's 
narrative — for they are the reasons 


bringing China into the war. The Chinese 
“volunteers" forced MacArthur's troops 
into one of the most dramatic retreats in 
U.S. military history. 

Rather than MacArthur, the military 
hero of Toland's account is Lieutenant 
General Walton Walker, commander or 
the 8th Army, who kept U. S. forces from 
being pusbol all the way out of Korea 
early in the war and later skillfully com- 
manded the withdrawal from the north 
after the Chinese attacked. 

A strength of “In Mortal Combat" is 
that it doesn't “front-load" the story as 
many Korean War histories have, con- 


centrating on the dramatic retreats and 
advances of the first year and sliding 
quickly over the two years of stalemate 
that followed. Toland gives proper atten- 
tion to that stage of the war. too, describ- 
ing both the changed war on the battle- 
fields and the excruciatingly difficult 
negotiations for a truce. 

One major gap in Toland's history is 
that it contains almost no discussion of 
the air war. This is a surprising omission, 
especially because among the military 
aspects of the Korean story, this one had 
particular relevance to our subsequent 
experience in Vietnam. 

Like most wars. Toland writes in his 
conclusion, the war in Korea was charac- 
terized by "cruelty, stupidity, error, mis- 
judgment, racism, prejudice, and atroc- 
ities on both sides." Yet his final 
judgments come down in favor of the 
fundamental American decisions — both 
to intervene in the first place, and to 
settle for much less than a decisive vic- 
tory in the end. 

Toland’s account makes clear that the 
American tradition of regarding wars as 
righteous crusades, which should proper- 
ly end in the absolute triumph of good 
over evil was no longer a serviceable 
guide for Korean War policymakers 
whose overriding aim had to be to avoid 
nuclear destruction. 


By Alan Truscott 
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T EE International Bridge Press Asso- 
ciation makes an attempt to deter- 


JL dation makes an attempt to deter- 
mine which declarer has exercised the 
greatest skill. The diagramed deal played 
in Athens in April at the Europ<an Eco- 
nomic Community Championships, was 
named “Hand of the Year." The dedarer 
was Schmuel Friedman, playing for Israel 
in a match against Belgium. 

Three no-trump was an obvious con- 
tract. but after a spade lead it was not 
easy to find nine tricks. After winning in 
dummy South led a dub to the jack and 
was happy and surprised to find that be 
had won the trick. There were now eight 
tricks in view, with various chances of a 
ninth. Looking at all four hands, it is easy 
to find the ninth in the diamond suit, but 
that was not obvious to South. 

Continuing dubs immediately would 
have allowed East to win and return a 
spade, with the ninth trick still in doubt. 
A better plan was to cash the spade 
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winners, lead lo the club ace and play a 
club, but that plan was due to fail if West 


Arnold R. Isaacs, a university teacher 
and the author of “ Without Honor: Defeat 
in Vietnam and Cambodia, " urate this for 
The Washington Post. 


dub. but that plan was due to fail if West 
began with five spades and the heart ace. 

South found an even better play. He 
took one more round of spades, led to the 
dub ace and continued that suit, throwing 
the remaining high spade from the dum- 
my. This kept the spades under control 
and if East were able lo lead a third spade 
he would give South the extra entry he 
needed lo establish his fifth dub. And if 
East returned a red suit he would give 
South his ninth uick in that way. 
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THAT SCRAMBLED WORD GAME 
B bv Henri Arnold and Bob Lee 
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REX MORGAN 


Unscramble these lair Jumbles, 
one Mtw to each square, to lafTTi 
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* Mets Get Saberhagen in 5-Player Deal 

Bayals Trade Ace Pitcher and Pecota for McReynolds, Jefferies and Miller 


By Mark Maske 

* Washington Pm Senior 

.'MIAMI BEACH — The best 
was saved for last at baseball's win- 
ter meetings. A somctimes-s higgtsh 
convention ended with a late flurry, 
as the Kansas City Royals and the 
New York Mets completed a block- 
buster trade that induded the two- 
time American League Cy Young 
Award winner Bret Sabemagen. 

The Baltimore Orioles al so got 
w into the act. Just hours after they 
were faced with the prospect of 
leaving the meetings virtually emp- 
ty-handed, the Orioles acquired 
pitcher Storm Davis from the 
Royals for catcher Bob Melvin. 

The tig bang Wednesday night 
was the Rqyals-Mets affair. Saber- 
hagpn and infi elder BED Pecota went 
to New York, with outfielder Kevin 
McReyncdds and infielders Gregg 
Jefferies and Keith MHkr going to 
Kansas City. The Mets gen on! man- 
ager, A1 Harazin, compared the deal 
to the one that brought Tom Seaver 
back to the Mets. 

T think we’ve gotten one of the 
best pitchers in baseball,” he said. 
“But you have to give up quaKrv for 
quality, and that’s what 


pened here. This is a trade that made 
both teams immensely better " 

The Orioles, m e an while, finally 
ended what had been a week lull of 
frustrations by sending Melvin to 
the Royals for Davis, afbnner Or> 
ole, who was traded Iran Baltimore 
to the San Diego Padres in the win- 
ter of 1986. Davis, 29, was the' odd 
man out on the Royals* pitching 
staff, losing his spot in the starting 
rotation ami posting_a record 
and 4.96 eamed'nm average,' 

■ Surprise lor Saberingen 

Murray Chars of The New York 
Times reported from Miami Beach: 

In adding Sabechagen to a start- 
ing corps that has lost Frank Viola 
as a free agent and does not know 
whether Dwight Gooden will be 
ready to start the season following 
rotator-cuff surgery on Sept, 7, the 
Mets gave op McReynoIds, the 
most attractive member of the sur- 
plus in the outfield, and half of 
their infield — third baseman- Jef- 
feries and second baseman Miller. 

Peoota, whose 125 last 
season were the most he has played 
in five years in the majors, will 
become the Mets’ secon d baseman. 

Although the t erras harf tnltrari 


eariiff in the week, they couldn’t 
come up with the right combina- 
tion of players for a trade. “We 
amply couldn't work out a deal," 
Herk Robinson, the Royals’ gmer- 
al manager, said Tuesday. 

Bui Harazin caQed Robinson on 
Wednesday and renewed his effort 
to secure Saberhagen, who had a 
1 3-8 record, including a no-hiuer, 
and a 3.07 canted run average in 28 
starts this season. 

Harazrn offered McReynolds 
and Jefferies, bat Robinson didn't 
leap for the exchange. They contin- 
ued talking, going back and forth, 
hying other combinations, 

Thc Mcis wanted Pecota, but the 
Royals didn’t want to relinquish 
him. Hal McRae, tbtir manager, 
had said that Peoota would have s 
chance to start in the Royals* in- 
field. The Royals asked for a pros- 
pect, bm still there was no Pecota. 

Finally, the Royals said if the 
Mets would include Miller, they 
would relent on Pecota. 

Tm sure there have been other 
deals in New York Mels’ history 
that have been major dais, but nor 
that have involved as many quality 
players as this one,” Harazin said 
in announcing the deal shortly be- 


fore midnight. Saberhagen has two 
years left on a three-year contract 
that when he spied it Nov. 17, 1989, 
made him the highest-paid player in 
Kwfran history. It was a contract 
extension for three years worth S8.9 
million. Five days later, Kirby Puck- 
ett of Minnesota ' 
him, becoming the first S3 
player. 

Sabechagen has salaries of $2.75 
million and $2.8 million, and be 
also gets $100,000 because of the 
trade. 

Late Wednesday night, speaking 
by telephone from his home in 
southern California. Saberhagen 
said: “When Herk called, I said to 
my wife, T must be traded.' My 
wife looked at me and said, ’No 
way we’d be traded.’ " 

Saberhagen said he had thought 
he would spend his entire career in 
Kansas City. “When you win a cou- 
ple of Cy Youngs you start think- 
ing maybe you’re a fixture and one 
of the main reasons they’ve accom- 
plished what they have in the past.” 

As for being traded to New 
York, Saberhagen joked that it 
would be nice to be supported rath- 
er than booed by what he called 
some of the toughest fans- 



Lendl Ousts Hlasek 
And McEnroe Falls 
To Chang in Cup 


1 *C » ^ Huefrl • Return 

Jakob Hlasek had much to rant about in ins loss on Thursday. 


George Steinbrenner’s Return: Say It Ain’t So, Somebody 


By Tony Komhdser 

Washington Post Service 

WASHINGTON — He's tan. He’s rest- 
ed: He wants to be back. 

Not Nixon. 

-Siembrermer. 

“Have Cash, Will Spend It” reads the 
card of a man, a man with a checkbook in a 
dfebt- service land. 

Wire Stdnbrenner. Banned For Life 
Boulevard, Tampa. 

Yep, George wants back in. And the 


resignation of the Broadway producer 
Robert Nederland er as caretaker manag- 
ing partner of the Yankees, effective New 
Year’s Eve. 

' George reads the papers, yon know. He 
sees the Mets getting all the ink in New 
York by signing Bobby Bo nilla and Eddie 
Murray. George knows this left the Yan- 


kees hopelessly behind in the aH-important 
publicity column. 

He despairs at what has happened to the 
Yankees in recent years: Mired in the sec- 
ond division, a laughings tock, generating 
preposterous headlines such as “Play 
Bald!” when their one remaining star, Don 
Mattingly, refused to get a haircut. 

He appreciates the absurdity of appoint- 
. mg Buck Showalter as manager, the 
Bock Shorter who was fired as third base 
coach just weeks before. This is credible? 
Oh, and I suppose Moira Lascb will be 
nominated for attorney general? 

The Yankees' last three managers have 
been 'named Bocky, Stump and Buck. 
Who’s next. Sleepy, Dopey or Doc? Stein- 
br enner sees all uns and asks, Is this really 
what America wants, the mighty New York 
Yankees befly-up Eke a bodied whale? 

The problem, of course, is that Georgje- 


boy is not allowed within miles of a ball- 
park. And Fay Vincent has said he wfll not 
even open the matter as long as any of the 
three lawsuits Stetnbrenner’s pals have 
filed against the commissioner remain on 
the table. According to The New York 
limes, the guessing is that’s why one has 
already been dropped. Steinb tenner's 
name, as always, & alive in the winter 
meetings. 

(Speaking of Stein bramer, in one of 
those serendipitous coincidences, Ms nem- 
esis. the petty lounge-lizard Howard Spira, 
was sentenced to jail the other day for 
extorting money from His Boss-ship. 
You’D remember that Spira went on the 
Stembrenner pad when he offered to dig up 
bad stuff about Dave Winfield. That twist- 
ed relationship gave Vincent the ammo to 
send George packing. Anyway, the other 
day in open court. Spira became the leader 


in the clubhouse for Quote of the Year, 
announcing: “My father ready should have 
worn a coodom. He did not deserve How- 
ard Spira as a son.”) 

If Commissioner Vincent is scared of 
escalating salaries now, just waiL Sirin- 
brenner is typical of the new breed of 
vanity owner, who is driven by a fear of 
some lunkhead in the street falling him 
stupid for not bidding on every slob on the 
frec-agent shelf. “Hey! Whaisa matter, you 
don’t wanna win?” 

Consequently, these thin-s kinn ed own- 
ers jack up the price of everybody. So you 
get an mcontrovertibty proven loser (67- 
104 for 12 seasons!) Eke Mike Morgan 
getting $125 million for four years from 
the Chicago Cubs. 

Just two years ago, November '89, Kirby 
Puckett — a man with a real chan ce to go 
to the Hall of Fame, unlike Mound Master 


Morgan — became the first player to sign 
for S3 million a year. Now. any bozo can 
make that. Cal Ripken's next contract is 
going to caD for a salary that starts with a 6. 
In response, Stembrenner or Gene Auuy 
will surely offer Fine Fielding Felix Fernun 
twice that. 

The question occasionally arises: Who 
will pay for these contracts? Mere gate 
receipts wiD not cover them. Should the TV 
money come crashing down, as many ex- 
pect, »ho will make good on these notes? 

I wonder where all this is going. Baseball 
has become unbelievably pricey. The ex- 
pansion franchises went for S95 million, 
which does not even count player con- 
tracts. Three teams are openly for sale: 
Seattle, Baltimore, Houston- There is no 
long line to buy them. Who can afford 
them? Only the Japanese. And Bobby Bon- 
illa. 


SIDELINES 


Mackovic Says HeTlCoach Texas 

CHAMPAIGN, Dlintis (AP) --—John Mackovic said Thursday that he 
was leaving Illinois to become head football coach at Texas, 

. - “I think Texas football is synonymous with the outstanding traditions 
and rivalries in college foo&all," Mackovic said. < T leave with a very good 
feeling that nfinois is positioned for success.” 

. Final details of Madcovic’s contract have yet to be ironed out, but a 
source In HEnoissaid Texas offered a five-year package worth $3 million 

— 5600,000 annually phis additional unspecified perks. Mackovic re- 
places David McWilliams, who was forced to resign after the Longhorns 
posted a disappointing 5-6 record one year after winning the Southwest 
Conference championship and an appearance in the Cotton Bowl, where 
they lost to Miami in a 44-6 rout. 

Berlin Names Chief for Olympic Bid 

BERLIN (Reuters) — Bedin on Thursday chose a manager with 
experience in rescuing east German companies to salvagers troubled bid 
to stage the 2000 Olympics. 

Mayor Eberhard Diepgen said that the new chief executive for the 
city’s Olympic organization would bcAxri Nawrodri, 47, a director of the 
federal government's Treuhand agency, which privatizes former Commu- 
nist firms. The Olympic bid has ladced a chief since the dismissal in 
September of Lutz Grfittke, who is under investigation for fraud. . 

Norris ^hrns Fans Not to Be Late 

* PARIS (Reuters) — Teny Norris, who is to defend his World Boxing 
Council tight-nnddlewagbt title here on Friday, advised Ms fans an 
Thursday to turn up early. 

- “Everything should be finished by the third round,” he said, referring 
to his bout with the challenger, Jorge Castro of Argentina. “This is not a 
game. The title is mine and I win keep tL” 

Castro said be, too, would be looking for a quick victory. “I don’t Eke 
taking blows so I won’t stay up there too long, he said. “Norris said he 
would win in the third round but I think he wiD go down before that” 

Yanke es Aide Firm on Vincent Suit 

MIAMI BEACH (NYT) —A suddenly defiant Leonard Klemman, the 
New York Yankees' chief operating officer, says that be has no intention 
of dropping a lawsuit against the baseball commissioner, Fay Vincent. 

By taking the stance, Kleuunan has not only refused t o rem ove a 
roadblock that would prevent him from receiving any support from major 
league baseball in Ms attempt to succeed Robert Nederlander as the 
team’s general partner. He has also left in place the same sort of obstacle 
that Vincent himself placed before the dowsed Yankees owner George 
Strinbrenner. The c ommis sioner has said Siembrenner cannot apply lor 
reinstatement as long as any of the lawsuits filed agamst Vincent 
following his banishment remain alive. 

N Even with so much at risk, Weinman raterated Wednesday: Its a. 
good lawsuit I don’t any intentions of dropping the soil 

For the Record 

re*®* ® Sn 

Denver. Utley was discharged ar his own request Wednesday. (A ) 


NFL Weighs Deal to Stock WLAF’s Rosters 


New York. Tima Service 

NEW YORK — The National FootbaD 
League and the World of Amadcan 

FootbaD are woddng out a plan to have each 
NFL team make available four players to 
WLAF teams, according to officials from both 
leagues. The plan is expected to he completed 
and approved at an NFL owners’ meeting in 
Dallas on Tuesday and Wednesday. 

' The stocking plan would work along go- 
lines, allowing the seven World 



teams in North America to take play- 
era from the NFL teams in their regions. The 
stocking for the three European teams has 
not been completely worked out yet 
WLAF teams with a particular offensive or 
defensive philosophy would also be able to 
take playera from NFL teams with that orien- 


tation. The New York/New Jersey Knights, 
who deploy a run-and-sboot offense, would be 
able to draw players from the NFL’s two nm- 
and-shoot teams, Detroit and Houston. 

“It’s in the best interest of everyone,” said 
Reggie Willi ams, general manager of the 
Knights. “The best opportunity for develop- 
ment of players is that they be placed in a 
setting and a system where they can flourish.'' 

The plan is part of the reorganization of the 
World league, which occurred in October 
when the NFL decided to make the WLAF 
part of its international football division. The 
plan is aimed at queDing some of the criticism 
that the Wodd League's levd erf play was not 
up to professional standards in its first season. 

The World League is also hoping that the 


infusion of rising NFL stars wifi be a way to 
increase attendance at the games in the Unit- 
ed States and increase television ratings. 

But the proposal also runs the risk of 
coming up short in its effort to add marquee 
value to what is basically a nameless league, 
at least in the United States. It is uncertain 
how willing coaches and general managers 
wiD be to make available some of their best 
prospects, or whether those players would 
even want to play. 

The four playera available to the WLAF 
would be a quarterback, a receiver, an offen- 
sive lineman and possibly a defensive bade 
Each of the 10 WLAF teams would select from 
a pod of players, but h is not clear yet how 
many players they would be allowed to pick 


The Associated Press 

MUNICH — Ivan Lendl, get- 
ting stronger as the other top play- 
ers falter, moved into the semifinals 
of the S6 million Grand Slam Cup 
on Thursday with a 7-6 (9-7 ». 6-3. 
victory over Jakob Hlasek. 

In die other quarterfinal match 
on Thursday. Michael Chang de- 
feated Patrick McEnroe. 6-2. b-4. 

Although players such as Boris 
Becker and Stefan Ed berg have 
fallen to illness and injury, Lendl 
continues to plow through the field 
on a route that could salvage a 
season for him. 

He had to miss the French Open 
and was still off form for Wimble- 
don. exiting in the third round. 

But he beat Hlasek for the 10th 
time in 1 i meetings to continue in 
ihe Grand Slam Cup. 

Lendl had to go to a 9-7 tie- 
breaker in the firsi set. won when 
he had to go to his third set point 
before winning on an unforced er- 
ror by Hlasek at the net. 

In the second set. Lendl jumped 
” to a 3-0 lead and held that the rest 
of the way. 

Lendl now credits his time off 
and his training to keep him stron- 
ger than others at the end of the 
year. 

“I had a forced break in the 
spring and early summer because 
of my hand.” Lend! said. •'Then it 
is also a matter or conditioning. 
When I play tournaments it's al- 
most like a rest compared to whai 1 
do physically in training." 

The Grand Slam Cup comes at 
the end of the year when players 
are eager for some rest before start- 
ing again with a long trip to the 
AusuraDan Open. 

The season-ending fatigue took 
its toD on the top players already. 

Edberg, Becker and Jim Courier 

— who won three of the four 
Grand Slam tournaments this year 

— are gone 

Edberg had to bon* out of the 
Grand Siam Cup because of ten- 
dinitis. 

Becker dropped out Tuesday 
when he could doi recover in time 
from the aftereffects of a virus that 
that knocked him out of Sunday’s 
final of the European Community 
championship in Belgium. 

Courier exited quickly without 
putting much of a fight after saying 
his season ended with the ATP* fin- 
als last month. 

Only Wimbledon winner Mi- 
chael Stich of the four Grand Slam 
champions is still alive in this tour- 
nament. He meets the French Da- 
vis Cup hero Guy Forget in one of 
Friday’s quarterfinals. 

In the final quarterfinal Friday, 
David Wheaton of the United 
Slates lakes on Todd Woodbridge 
of Australia. 

The withdrawals of Becker and 
Edberg allowed Woodbridge, 20, 
the second alternate; to move into 
the draw. Instead of the S50.000 he 
would have received as an alter- 
nate, Woodbridge was guaranteed 


at least SI 00.000. the amount firsts 
round losers get 
But Woodbridge on Wednesday 
defeated the other alternate. Aaron 
Krickstein. 6-3. 6-3. W reach the 
quarterfinals, increasing his win- 
nings u> $300,000. That nearly 
equals the S35S.679 Woodbridge 
earned this year on the ATP Tour. 

■ Edberg injures His Arm . 

Edberg has withdrawn from next- 
week’s eight-man exhibition tennis 
event in Melbourne after injuring 
his arm in practice. Reuters report* 
ed on Thursday. 

It was another setback to Ed- 
berg's comeback attempt. The 
tournament's director, Colin Stubs, 
said Thursday ibai Edberg' s arm 

had been put in a cast and that he 

would be out of action for at least 
two weeks. 

Jt was unclear whether Edberg 
would he able to play in the Austra- 
han Open beginning Jan. 13. 

For Women, 
U.S.-Europe 
Cup Planned 

The Aii'KMieJ Press 

LONDON — The Wighunan 
Cup. a women's tennis tournament 
suspended last year because of U.S. 
domination over Britain, may be 
revived in 1993 between American 
and European teams. 

The competition was hailed be- 
cause it had become so one-sided, 
with the Americans winning 51 of 
61 times against Britain since the 
series began in 1923. 

The new system would allow Eu- 
ropean stars, such as Monica Seles. 
Steffi Graf and Arantxa Sdnchez- 
Vicario, to join a team facing the 
Americans. 

It would be similar to the Ryder 
Cup. the men’s golf competition 
that pits American stars against the 
top players in Europe. 

The European Tennis Associa- 
tion. the U.S. Tennis Association 
and Britain's Lawn Tennis .Associ- 
ation “are currently negotiating a 
definite format” for a return of the 
event, said an LTA spokeswoman. 
Liz HoDoway. 

Those three organizations had 
hoped to resume the competition in 
1992 at London’s Royal Albert 
HalL Holloway said, but plans fell 
through because of scheduling 
problems. 

The general secretary of the Eu- 
ropean association, Marcel Fer. 
raUi. said recently that the competi- 
tion could resume at the Royal 
Albert HalL probably in late No- 
vember or early December of 1 993. 1 

The competition traditionally 
has been an annual event, held one 
year in the United States and the 
next vear in Britain. 
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LA. Lakers 

14 7 
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Golden State 

12 4 

MI 

— 

Portland 

13 a 
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Phoenix 

13 9 
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11 9 
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LA. Clippers 

12 10 
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6 13 
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WEDNESDAY'S RESULTS 


Seattle 

21 19 *2 

2S-47 

Mer York 

25 19 M 

28—94 


Plerc*9-197-72S, K«np*-7W U: storks 4-u 
2-3 If, Ewing 4-14 M T7. Roboaods— 5«attlB 54 
IIComft.8*frtomln9).N»wYork41 (Ewing Ml. 
Assists— Seattle 23 (Wera 7), New Yet* 24 
(Jackson 9). 

a a & n— n 


R.WI I Homs 7-1 3 6-7 21. Davis 9-12 M lAMu- 
tamba 7-15 « 18; Hawkins MS 1M4 24, Git- 
Ham 10-19 24 23. Barkley 4-W 7-7 n. Re- 


57 (GAnderson 14), 
Philadelphia 53 (GM dam 12). Asdsts— Denver 
23 [Garland 4). Philadelphia U (Barkley 5). 
Ctovotaod II 23 24 34— 1B1 

Manl 24 29 25 25-MS 

Price 7-155-421. WUnom* 7-124-7 II; RlceW 
192221. Seikslv 7-18 M 20. Refaaands— Cleve- 
land 40 (Williams 14). Miami 44 (5e Italy 24). 
iiiliti Claiialund 17 (Daugherty, Price 4). 
Miami 18 (Smith 4i. 

Dallas M 33 28 21—184 

Ckarieito 27 35 21 20-181 

Harper 12-20 9-12 35. Blackman W-1B 4-5 24; 
Johnson 10-1 8 4-5 24. Curry 8-17 WllGotthon 
4-11 4-8 18. Newman 7-17 4-4 18. Rebounds— 
Dallas 51 (Donaldson 14). Chartotte 50 (Gam- 
son 18). Assists— Oa( las 20 (Harper 4), Char- 
lotte 29 (Booties 17). 

San Antonie 23 27 27 H— 48 

Minnesota IS 22 34 21— SS 

Robinson 1224 11-15 IS. Efflott 4-12 00 12; 
Gtass 10-25 0-0 21, REchartson 8-14 24 If. Re- 
tmaods-San Antonio 59 (Robinson 14). Minne- 
sota 53 (Richardson 9). Auisls— Sen Antonio 
25 (Johnson 7), Minnesota 24 (Richardson 9). 

M IS 32 29- 94 
21 21 38 27— Ml 
Dumars 1544 4-7 36. 1 .Thames 10-23 4-12 24; 
Smltn 9-17 5-5 21 Harper 9-14 1-2 2a Re- 
boaads— -DetreHSI (Rodman W. Lae Angeles 
52 (Palynlce 9). Asdsts— Detroit 15 ( LThomas 
7), Los Angeles 29 (Harper 7). 

Utah 28 23 27 23—181 

L-A- Lakers 24 38 31 If— 95 

KJMaiane 7-18 10-11 34. J-Malooe 8-153-3 19; 
worthy 14-24 5-7 31 5a*n 8-14 2-2 2a Re- 
boaads— Utah SO (KAWone 11), Los Angeles 
38 1 Perkins 7). Assists— Utah 29 (Stockton 14). 
Los Angeles 25 (Threat! 12). 

Mcflor College Scores 

EAST 

Babson Ida Harvard 80 
Boston College 78. Notre Dome 54 
Coppin St. S4. Mar Baltimore County 74 
Iona 57, Kotstrp 43 
Setan Hcdl 77, Rutgers 73 
Stare 74, Hartford 58 
Wagner 90. Brooklyn CoL 71 
West Virginia 91. Buffalo 44 
SOUTH 

Auburn 141, Trov St. Ho 
Georgia 84. Coiumhus 70 


Salisbury St. ill, MO.-E. Snore 74 
Va Co m monwealth 90. George Mason 82 
MIDWEST 

Bowling Green 81, W. Kcnturtv 74 
Butler BX Valparaiso 80 
OePoul 104. American U. 80 
Minnesota 84. Akron 59 
Missouri ill Nebrasta-Kcamev 47 
Nebraska Ik Wisconsin O 
SW Missouri St. 77. Ma-KOAsas City 44 
Xavier. Ohio 71 Kent 4S 

SOUTHWEST 

Texas Christian 44. Podflc U. 41 
Texas Tech 74, Midwestern St„ Texas 44 
FAR WEST 

Fresno SL 94. Nevada 71 
Long Beach St 71. Texas- Pan American oO 
Mew Mexico St. KB. w. New Mexico 43 
San Diego 9a Cal SL-Hayward 43 
Wyoming 40. Colorado 58 


Minnesota 

Toronto 


11 14 3 

9 18 4 

Smyths Division 
17 II 3 


NHL Standings 


Vancouver 17 n 3 37 108 92 

Winnipeg 15 8 7 37 93 87 

Edmonton 12 13 5 2» 102 KM 

Colearv 1? 14 4 28 108 IDS 

Los Angeles 11 12 4 28 103 11$ 

Son Jose 0 22 3 IS 74 13 

WEDNESDAY'S RESULTS 
St Louis 0 4 2-4 

Beftalo 8 2 1—2 

Hull (281. Shanahan (13) 2. Oates 151. P.Ca- 
volllrrt (5). Brown (6); Hawerchuk (9i2.Au- 
dette (15). Shots on goal: St. Louis (on Orapar > 
10-254—34. Buffalo (on He&eri) 8-14-14—38. 
N.Y. islanders 3 0 2-5 

Toronto 2 2 0—4 

McLtwain (5), King 1 14), Kurvers (5). Ferraro 
(14) 2; Berube (S>, Morals (5), Gill (2). Bullard 
(8). Shots oe goal; New York ion Fufir 1 8-34— 
19. Toronto (on weeks) 15-18-14-47. 
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WALES CONFERENCE 
Patrick Division 



W 

L 

T Pte GF GA 

Washington 

21 

9 

0 

42 

137 

95 

N.Y. Rangers 

17 

12 

1 

35 

101 

94 

Pittsburgh 

15 

10 

4 

34 

125 

104 

New Jersey 

15 

11 

3 

33 

1(3 

88 

N.Y. Islanders 

10 

14 

4 

24 

105 112 

Philadelphia 

9 

15 

3 

21 

79 

98 

Adams Dlvistori 




Montreal 

20 

n 

2 

42 

104 

49 

Boston 

11 

13 

S 

27 

to 

105 

Hartford 

11 

12 

4 

24 

87 

96 

Buffalo 

9 

15 

4 

22 

85 

101 

Quebec 

. 9 

17 

3 

21 

98 

11 

CAMPBELL CONFERENCE 



Norris Division 





W 

L 

T 

PIS GP 

GA 

Detroit 

17 

9 

« 

38 

120 

99 

St. Louis 

13 

10 

7 

33 

104 

KM 

Oiteoeo 

13 

13 

5 

31 

109 

100 


EUROPEAN CLUB CHAMPIONSHIPS 
Wednesday* Results 
Chompttus' Cup 
SenUHoai Series 
Group B 

Berrflco Lisbon B, FC Barcelona 0 
UEFA Cus 

Third Round, second Leg 
A|a* Amsterdam I. Ariettco Osasuna 0 
A lax Amsterdam won 2-0 on aggregate 
Liverpool a FC Tirol 0 
Liverpool won 4-0 on aggregate 
Torino l, AEK Athens 0 
Torino won >2 on aggregate 


KANSAS CITY— Assigned Domingo Mora, 
second ooseman. to Baseball Cl tv. Florida 
State League- 

MINNESOTA— Emended contract of Tom 
Kelly, ma n ager, lor two years. Named Joel 
Leori. arod Wietiei and Scon Groat scouts. 

TO RONTO— S toned r. ent Anderson. Infleld- 
er. Julian Yon. first baseman; and Butch 
Davis, outfielder, to minor league contracts. 
Named Joe Stars midwest scouting supervisor. 

Nafkmal League 

CINCI NNATI— Traded John Wettelond ond 
Bill Rlstev, plichcrs. to Montreal tor Dove 
Martinez, outfielder; Scott RusJcin. pitcher; 
and Willie Greene, hrflelder. 

FLORIDA— Reached one-year o lover de- 
velopment agreement with Erie. New York- 
Penn Leawe lor 1992. Named Fredl Goruoiez 
monoOer of Ertr. 

LA. DODGE RS— Traded Chris Gwvnn.out- 
flelder. and Domingo Mota second baseman, 
lo Kansas City (or Todd Benzlnger. first oose- 
marvouifletder. 

N.Y. METS-Traded Kevin McRevnotds. 
outfielder; Gregg Jettenes. third baseman; 
ana Keith Miller, second baseman; to Kansas 
Cttv tor Bret Sobemooen. pitcher; and Bill 
Pecota. second baseman. Acquired Steve Ro- 
senberg. Pilcher, tram San Diego lor Jett 
Gardner. InhelOer. 

PHILADELPHIA— Traded Bruce Ruffin. 
Pitcher, to Milwaukee for Dole Sveum. bifleloer. 

SAN FRANCISCO— Trooed Kevin MilcheiL 
outfielder, and Mike Remllnger. pitcher, to 
Seattle for Bill Swift, Mike Jackson and Dove 
Burba Pilchers. Designated Rofoei Novoa. 
Ditcher, for assignment. 


BASKETBALL 

Notional Basketball Association 
NBA— Fined Rlchte Adubato. Dallas oxjct. 
SjJXX). tor making disparaging remarks about 
ofllclotlna following Dec 7 game. 

SEATTLE— Put Oulntin Doliev- guard, or 
waivers. 

FOOTBALL 

Holland Football League 
DETROIT— Signed David Little, center. - 
GREEN BAY— Waived Jerry Evans, llgfli 
end. Stoned Rondv Austin. tight end. and Doug 
Liard, running nock, lo practice Muodi 
N.Y. GIANTS — Pul Jett Hosteller, quarter- 
back, on iniured reserve. Stoned Mike PereL 
quarterback. Assigned Antnanv Moss, line- 
backer, to practice squad. 

HOCKEY 

National Hockey League 
BUFFALO— Fired Rick Dudley, coach. 
Named John Muckier interim coach. 

N.Y. RANGERS— Signed Mark Messier, 
center, to multiyear contract. 

«.t ^ 'J* !£'. 

WORLD SERIES CUP 

Australia w west Indies 
Thursday, In Melbourne. Australia 
Auslralla; 173-9 (50 overs) 

West indies: IM 149.) avers) 

Australia won bv nine runs 
FIRST TEST 

Sri Lanka vs. Pakistan 
Thursday. In 5ialkot, Pakistan 
5r1 Lonka 1st innlnos: tfl-5 


L?- 


BASEBALL 
American League 

BALTIMORE— Traded Boo Melvin, catch- 
er. to Kansas Cttv tor Storm Davis, pitcher. 


• ESCORTS* GUIDES 


MERCEDES 

."MAJOR OSDfT CASDSAQCffTH) 
TELLOWON 

|Ort)3S! 6666 


MODELS 

^ : 'LONDON 071 402 6473 


DEBUTANTE 

i* 

Til an 731 3057 


’ ••ZURICH* * 

! taabrfe &mrt Sennet 01/252 6! 25 


INTERNATIONAL CLASSIFIED 
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ESCORTS* GUIDES 

'** t S2W 333 


mass® 


* EUT ^LL- 


t ^(J^S? 3 p SSS’?^ 


ESCORTS* GUIDES 


CLUB VOYAGE NYC 

••Id Cba Escort Service" 


LONDON BRWUAN6eort 

Series (FI 724 5697/91 Open 7 6txp 


HWCHS^AN 
ESCOET S8WKE M &1/3W 05 10 


o kj oy*v; 

Fni do* boon / * 

(03)3351 - TSZ , open evw>dar and 




•••••towqNVJA* 

Td; LONDON OT 221 1550. 


ESCORTS* GUIDES 


•• zuaat TTFANY *• 
beat Servn. 01/4328 79} Cask. 


BaNADBlE 

IOMXJN ESCORT Acacr 
0850 360 138 


ZURICH NEW 

dear 

1 077/ 63 S3 32. 


Mi doa bccrl Service. 

TiS 


MADHD tiff ACT BCOST aid Gwde 

Savin. MubtwuaL Visa Open Ha* 
-nwt»dvl^&r4142 


» • • GB*VA*SOYAI.*PAHS ' ' • 

w^scoRr-sama « iravb 
m Of&t 7 DAYS Tell BZ2/49 5682- 


LOfOONGKHlE 
PRIVATE ESCORT SMQ 
T& 071 584 0740 


AMS1BDMR lBBTT Ml Escort. 

Dimer & Guide Service. Credi coni 
■mried. Tet 


MOAN BJGANO VBfiCE EXCLUSIVE 

““ • btart Serviee. 

W (3WJ B0ST3D6/ 09-3421 5S7417 


•••*• FRANKFURT ••••• 

Piifteett Eunrt Service. 7 doyL 
Tet Oiff/666 25 64. 


■••CHRiSTINA*" 
SWISS - CBtMAN SCORT SBMCE 
UgfanTAffl 581 2977 


GBCVA A MRS CONNECTION 

Frtndi & fan I Exdtafrt Etcort Service. 
Geneva IZ8 21 97 61 


MUNICH* WELCOME 

ESCCST & GUDE AGaiCY. 

PLEASE CAti 089 - 91 23 14. 


FRANKFURT I AREA 

Mere's New Ml Etggrt Agency, 
ftae Cd Off -5B766 66. Defe 


OtSBU JAPANESE CHMESE THAI 
Emit Service.' Days and evening. 
Heme rfwne 071 Za 3314 London. 


BUBSBOORF - C0UMNBAOMI 

anA8BHBCOET SPACE 
Td 0211-39 46 a or 0161-223 73 32 


MBNATIONAL MQOM5 
ESCORT SBMCE 
IS LONDON 071 383 768S 


VBMA ESCORT SNlVICE 

FACES. Tel 06SV80 24 14. Cords 


mankrjrt * icwcoco * 

EsaL Trovej & Gade Senw. 
Td,0fe>-<974Cn.Cjgkcaft. 


■VIENNA ’BUOAPEST’AERLIN- 

"EUROCONTaCT. escort service. 

CreSf conk Vimre 0222/61601 02 




51AM LODGE CROUP OF HOTELS 

BANGKOK ARPOCT BANGKOK 

BANGKC 

MI IMA l.MAMLM l! PHLM1 

)K 


elrtrate ai Bangkok airpou! 


1 Jus mimees from ike 


planes, aotsi the cccirwcting 

fW . 

footbridge. 6 tranquil oasis of comfort 


and convenience 


Cool eJegani guest rooms, superb 

■Tv/ mm 

resiaurams, deighriul garden. 


swmming potJ. heahh cfuL sauna. # 


massage. exceDeni conference 

IH .' ' 

fad&oes, and regular doatitoum 

1 f r 

shuttle bus sotkc. Ideal fa a few 

n- 

hours relaxation, a restful overaghi 


stay, or a bne before the [light 

WM .■■■ ■ • 

One of the ivorlds fines; airpon KoreJ& 

iTTTiO :( iilui; J 

fii Airoort Hotel ncta«wtitaub!^5^WB«w 

TVr iwiiv ^ ra Sttica W-MC1 Ko TH VG a SJ5 SDIWH to K3 

Begnato redMle . Ud htamteraL EteAa Reervjtaa 


AT&T USADirect’ Service. 

Your Express Connection to AT&T Service. 

Calling the Suites when you’re i.uvrsea* 
has never heen easier. All you have m dn Ls dial 
j number rn be connected to an ATOT Operjior rn the 
l Ls You can use your AT&T '..ailing CtmU>r call collect. 

AT&T USADirect 'vnice is jv.iiIjMc in nvvr 
■a in lUntric'* I (ere are « »mt* » >f them 


AUSTRIA- 023-903-011 


ITALY** 172-1011 

BELGIUM- 11-0010 

LUXEMBOURG 0800-0111 

DENMARK" 8001-0010 

NETHERLANDS** 05*022-9111 

EGYPT- 356-0200 

NORWAY" 050-12011 

FINLAND" 9800-10010 

POLAND 1 010-480-0111 

FRANCE" 19- 0011 

PORTUGAL 05017-1-280 

GERMANY' 0130-0010 


SAUDI ARABIA 4 1800-100 

GREECE" 00 800-1311 

SPAM 900-99-00-11 

HUNGARY- 00-38 0111 

SWEDEN" 020-795-611 

IRELAND 1 800-550-000 


SWITZERLAND" 155-00*11 

ISRAEL 177 100-2727 

UX 0800-89-0011 


Fuf iihi^I i'SADirect ]uc-' rurnh'.-i'. ■<! inMniJiiiin .ihnui liie mt • u r 

ull uv cl I11 1 ji 1 s... all 1 800 8V«M0 Exi. t..i 

niur lav tXlOirKT 1 nli irm Jin >n ijrJ 

AWJII il|j| Inn,- " ’| l uJi||, 

rl)i4ii> riifiiin' ■ nin nr 1 .nil 
UiiJitii fH m inn z l)ijncjid _.-r±s *. 

Jh-Jll xiukIh W i luiMik- ttunju ■ ■ ■ ■ AlfiT 

liul'ie tir^i..iuL'.hli-i'[ I Jini 'S T , . . . . , 

■i.miiu'i.i jv.nLihiiiii "•* I ns rignt choics. 

4 .Ipjl »1XT 
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Processing Perfection 


By Russell Baker 


ISJEWYORK-Thcresiofvou 

-L ^ may find “Sm .i.. — 


- ‘Scarlett” the most 
irresistible page-turner since Odys- 
seus got back to Ithaca, but you 
y o, 2 1 §et my nose out or “Word- 
Perfect Workbook” and “Word- 
rerfect Reference” until I've solved 
^maddening mystery of END 

“Workbook” is a svelte 482 
p^es; “ Reference,' ' an amazing 
W2. I say amazing because it is 
packed with episodes that begin as 
follows: 

“When Cancel is pressed (or a 
RETURN CANCEL is encoun- 
tered!. WordPerfect executes the 
last ON CANCEL com man d en- 
countered at the current level (see 
Levels under Notes at the end of 
this appendix). If no ON CANCEL 
command was encountered during 
the execution of the current leveL 
WordPerfect looks to successively 
higher levels and executes the last 
one. . . 


"WordPerfect Workbook” are try- 
ing Uj say. All three volumes weigh 
less than nine pounds. 

Since “Using WordPerfect 5.1" 

can be almost as baffling as the two 
masterworks it seeks to illuminate. 


it comes with a nifty, pocket-size. 
“WordPerfect 


150-page book titled 
Quick 


This suggests the delight in store 
once you put aside Danielle Steel. 
Stephen King, Tom Gancy and 
Sidney Sheldon for more challeng- 
ing stuff. With “WordPerfect 
Workbook'* and “WordPerfect 
Reference" you leave the bromidic 
world of the romantic novel and 
enter the astonishing night world of 
James Joyce's “Finnegans Wake.” 

Thus on Page 797. nonce the 
influence of Joycean dialogue in 
the brief passage called “Macros": 
Home Horae Up 
; Move-to- begmning-of - rile 
Replacenta Search! Search 
; Replace-" to”- with-*V-w/o- 
confirm 

Home Home Up 
And so on. Here we inevitably 
think of Joyce's s lumberer in “Fin- 
negans Wake.” as the mysterious 
whisper. “Home Home Up. Home- 
Home Up” calls us out of sleep to 
rise and go home. But of course, we 
are at home as we read this passage. 
The meaning is deeper, isn't it? 
What is this strange “home, home” 
we are being urged to get up and 
“search, search" for? 

As when reading Joyce, one 
should tackle this work with a 
learned guide to light Lbe way. So 
for S27.95 I have equipped myself 
with “Using WordPerfect 5.1," 
published by the Que Corp. Its 942 
pages, including index, are jam- 
packed with inside tips on what 
“WordPerfect Reference" and 


5.1 Quick Reference." whose pur- 
pose is to help you understand 
what “Using WordPerfect 5.1” is 
telling you about how to under- 
stand “WordPerfect Reference" 
and “WordPerfect Workbook.” 

□ 

For maximum pleasure from 
these momunentaJ works, the read- 
er should also have the WordPer- 
fect word-processing program and 
a computer to operate iu Now, 
now. don’t panic: word-processing 
is nothing more (ban typing on a 
small TV screen. True." you don't 
need nine pounds of books with 
22>66 pages to learn typing, but 
then typing isn’t one-tenth the fun 
of word-processing. 

For instance: For a long time I 
word-processed with a program 
called Perfect Writer. It took a year 
to learn it well; now I can do it in 
my sleep. But Perfect Writer be- 
came antique. It was six years old! 
Other processors of words laughed 
at me. They processed words with 
programs so amazing that they 
could not only write a 600,000- 
word biography of the world's dul- 
lest human in less than three weeks 
but could also sell it by telling three 
brief but hilarious anecdotes on 
network breakfast shows. 

Every new program requires 
master/ of unique keyboard know- 
how. To become proficient may 
take years, and you still remain 
helpless in all other programs. A 
perfectionist, I switched from Per- 
fect Writer to WordPerfect alter a 
salesman assured me that, once 
mastered, it would enable me to 
publish an entire newspaper in any 
of 235 languages. 

Unfortunately, my fingers refuse 
to forget Perfect Writer. They keep 
hittinga favorite Perfect Writer key 
which END FIELD in Wo END 
FIELD rdPerfect produces this 
END FIELD baffling result. 
Worse, it refuses to be erased. I am 
reading, reading, reading, 
to solve the mystery of how 
FIELD to stop the thing. Hopeless 
END FIELD? Perhaps, but it’s 
more fun than writing. 


Nev,' York Tima Service 


Rushdie: Another Hostage Briefly Surfaces 


By Esther B. Fein 

New York Times Service 

N EW YORK — Suddenly and with no 
advance warning. Salman Rushdie 
emerged from his life m hiding and im- 
plored an electrified assembly at Columbia 
University not to forget that he remains 
hostage to an Iranian sentence of death. 

“Free speech is the whole thing, the 
whole ball game." Rushdie told an audi- 
ence that had come to Lhe Graduate School 
of Journalism's salute to the First Amend- 
ment and Justice W illiam J. Brennan Jr. 
Wednesday night. “Free speech.” he said, 
“is life itself.” 

He finished his speech and then, just as 
suddenly as he had arrived, he disap- 
peared. back to the secrecy that has 
marked his life since Feb. 14, 1989. when 
Ayatollah Ruhollah Khomeini condemned 
“The Satanic Verses" and called for the 
writer's death. 

This was Rushdie's first public appear- 
ance outside Britain since the ayatollah's 
decree — the fatwa, Rushdie repeatedly 
called it in his speech — and since the 
Ir anian government offered a multimillion 
dollar reward for killing him. 

In an interview earlier Wednesday. 
Rushdie spoke about trying to find a way 
out of his captivity and about the pain of 
losing his “real life.” of not watching his 
son grow up. 

The interview was held under tight secu- 
rity in a Manhattan hoteL where he was 
registered under a pseudonym 
Rushdie looked remarkably composed 
for a man flouting a death warrant by 
flying across the Atlantic and preparing to 
stand and speak before an audience of 
hundreds. “I felt I needed to talk to Ameri- 
cans as well as British people." said Rush- 
die, who has made several unannounced 
public appearances in England, "because 
the one thing about this is that it is not a 
parochial matter." 

“It seems to me that what's happened 
around me in the last thousand odd days is 
a Irind of parable about liberty." he said. 
“It’s about the importance of it and the 
danger of it. And so to be asked to speak at 
an event which commemorates one of the 
great pieces of libertarian legislation 
seemed like the correct place to say. to use 
an old line, that the price of liberty is 
eternal vigilance, that if you don't look out 
for and constantly redefend the rights you 




Tor man y people, IVe ceased to be a 
human being. Fve become an issue, a bother, 
an "affair/* And has it really been so long 
since religions persecuted people, burning 
them as heretics, drumming them as witches, 
that you can't recognize religious persecution 
when you see it? What is my single life 
worth? Despair whispers in my ear: "Not a 
lot/’ But I refuse to give in to despair, 
because I know that many people do care, and 
are appalled by the upside-down logic of the 
post-fatwa world, in which a novelist can be 
accused of having savaged or "mugged" a 
whole community , becoming its tormentor 
(instead of its victim) and the scapegoat for 
its discontents.' 

Salman Rushdie al Columbia 


■ *• J -• ■ 7- 



Bd«nl Ecum^Tfac New York Tim 


think you have, you lose ihem.' 
she 


Rushoie said he had been longing to 
come to New York for a while, but Ameri- 
cas authorities had discouraged him, say- 
ing that such a trip could endanger negotia- 
tions over the fate of Americans bring held 
hostage iu the Middle East. The recent 
release of the remaining Americans “un- 
loosed my tongue.” Rusndie said, but add- 


ed that American officials were “still not 
thrilled by mv coming here.” 

Arr angin g a trip abroad was a daring 
and logistical nightmare, he said. “To ar- 
range something like this for me requires 
an awful lot of people to cooperate and 
help. Now is when they were able and 
willing to do so." 

Rushdie said he was trying, against logic 
and circumstance, “to have a Life.” BuL he 
said, gesturing to the elaborate security 
operation surrounding him. “so far. it's still 
not uy life. It's not a real life. In real life 
you don't have 20 men silting outside your 
door and pads on vour windows." 

He said he believed that by rousing pub- 
lic sympathy, he hoped to influence politi- 
cians to insist that any improvements in 
diplomatic relations with Iran depended 
on that government's rescinding the decree 
on his life and the reward. 

“Lifting the fatwa. canceling of the offer 
of a bounty, would take the professionals 
and the mercenaries, the soldiers of for- 
tune. out of the picture." said Rushdie, 
who emphasized that while Muslims might 
try to kill him out of religious zeal, the 
money bring offered attracted a wider, 
more dangerous network of professional 
terrorists. "If the fatwa were removal, I 
would face the problem of a minor pop 
star,” he said. “A few people who did not 
accept that the decree was revoked might 


see me as a target. I can deal with that, with 
being careful that way. But I cannot deal 
with terrorism on my own. I need help.” 

In his speech. Rushdie said he fell as if 
trapped in a bubble, “simultaneously ex- 
posed and sealed off.” To most people, he 
said, this unreality has served to reduce 
him to a mere abstraction. “For many 
people. I've ceased to be a human bang. 
I’ve become an issue, a bother, an ‘affair. 

Rushdie lamented that people had failed 
to see that he was the victim of relgjous 
persecution, not unlike so-called heretics of 
generations past who were burned or 
drowned for their dissenting beliefs. In 
fact, Rushdie said, he is a member of the 
most vulnerable minority, for, he asked. 
“What minority is smaller and weaker than 
a minority of one?" 

The danger of such persecution, he said, 
is not only that Salman Rushdie must live 
bis life in isolation and fear, deprived of 
basic freedoms, like coming and going as 
he pleases, and simple pleasures, like 
browsing through a shop. Instead, the real 
danger of s tifling freedom of speech, be 
said, is that ideas die. “Those who do not 
have power over the story that dominates 
their lives.” be said, “power to retell it, 
rethink it, deconstruct iu joke about it, and 
change it as times change: truly are power- 
less, because they cannot think new 
thoughts.” 


Rushdie said that as he watched the nego- 
tiations for the release of Western hostages, 
he felt as if he were aloft in a leaky hot-air 
balloon with all of them. If a decision ever 
had to be madg about which passenger had 
to be sacrificed to save the craft, he said he 
felt, “Td have been the firstto bepHched out 
of the basket and into the abyss.” 

He said he had watched with a mixture erf 
relief and envy as the “other” Western hos- 
tages had been released from captivity and 
reunited “with their own, free lives. I rejoice 
for tbwri , and admire their courage, their 
resilience. And now I'm alone in the bal- 
loon.’' 

Alone, he said, he dares to thrnlr; “Surety 
HI be safe now? Surely the balloon will drop 
safely towards some nearby haven? Surely 
it's my turn now?” Alas, he observed, “the 
ba ll o on is Stfll sinking ** 

Rushdie spoke of the pain and confusion 
of first seeing people demonstrating in die 

Streets of En gland, d emanding his death . 

“As I watched the marries,” he said. “I frit 
them tram pling on my heart” 

But in the interview and in his speech, 
Rushdie said that be had never regretted 
writing “The Satanic Verses.” To the con- 
trary, he said that the book “must be freely 
available and easily affordable, if only be- 
cause if it is not read and studied, then these 
years wifi have no meaning.” 


PEOPLE 


Briton and German Get 
JapanPrizesforl 992 


Ernest John . Ctafesaailia; Paige 
of Britain and Gahanl Erti of Ger- 
many were named winners Thurs- 
day of the 1992 Japan Prizes for 
contributions to the development : 
of science- and technology. The 
prizes are worth 50 mOlion- yep \ 
(1390,0001 each. PoJge.65, scientif- 
ic director of Animal Biotednwi&r. 
gy Cambridge Ltd.' was credit^, 
with the ffiscoyery of a methotfdf 
ayo-preservadoo of Adrien ajiP: 
embtyps in farm animate- Erti, 55/ 
director of the Fritz-Habcr Insti - 
tute of the Max Planck Society^ 
pioneered a new re sea rc h area-by 
his extensive investigation of 
chemical behavior of metal sue> : 
faces in atomic and molecular lev- 
els. The prizes, established in 1985, 
are riven annually by the Science-. - 
and Technology Foundation of Ji- 
pan. . 1 
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•In Paris, President -Cntor 
Menem of Argentina and Princess 
Saraya, former wife of the Tate 
Shah of Iran, were named the most/ 
“elegant" people of 1991. So say- 
the organizers of “The Besti” 
awards given annually since 1976- 
to people “celebrated for the do? 
gance of. their styles of Hfe and 
work.” Jury members indudedT the 
actresses Ursula Andress and Gar 
Loflohrigida, Princess IrtraLlfav; 
ste&herg, the directors Franco Ze£* : 
fireSk Terence Young and Roger 
Vadim, the fashion designer& fcte-. 
bert deGrreochyand GandeMow-' 
tana, and the author Frao^oise Sa^ 
put, some of than former winneri^ 





Larry Fortensky, ninth husbaiQ: 
of Elizabeth Taylor, pleaded, nor 
guilty to driving while intoxicated 
and the municipal court in Corasifc 
California, set a trial for Jan. 29. 
The charges stem from a 1987 inci- 
dent when hie was stopped while is . 
the wheel of a pickup truck. : ->> 




John Denver has filed for divorce 
and asked for a temporary order to 
bar his wife from entering -Us 
home. Denver, 47, in court papers; 
said the marriage is “irretrievably 
broken.” He asked for joint custo- 
dy of the couple’s 2Vi-year-<rid 
daughter, Jesse Befie. Cassandra 
Delaney Denver, 30, currently has 
custody of the child. The couple 
married in Aspen on Aug. 12, 198$, 
and separated Oct. 16 of this year. 
It is his second marriage: 
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all f oi 


TODAY’S 

REAL ESTATE 
MARKETPLACE 

Appears on Page 7 

PERSONALS i MOVING 

JAPANESE CATHOUCS please told 

0 grotto for our 

Lady of Lourdei 

interdean 

SOB9M7M3HUU JUOVBS 

FOR A F«S ESTIMATE CALL 

PARISH) 39569000 

NICE COTE D'AZUR 937421 2T 

THANKS TO INFANT JBUS 
of Progued and 5to New 
bvJBft 

LORI A WALTHl CONGRATULATIONS 
a^yw^ri^^mwt Frorr al y«jr 

SATELLITE TV 

There - 

^%999999 

ae^uDmiewttrtmunm 

RIVIERA SAT&UTE Mowo to 5t 
Trope:. Buy or rtrt from lOFF/dav. 
Aha Sky/BBC decoders lfat>n Morav 
Tel (+B) 917B78JXL Fra 9125*6/4 

FRIENDSHIP 

ANNOUNCEMENTS 

SM01£S - PARIS Began! no! arrogant, 
forty animals far cultural, cuknary. 
Aren, wine & travel I-*o9909*5 

ALCOHOUQ ANONYMOUS EngUi 
speaking meeftngs dafy. Teh PARS 
*6 3* 59 65 a ROME 67B 0320. 


INTERNATIONAL CLASSIFIED 


ANNOUNCEMENTS 


TO OUS READERS 
/STING FROM 
THE USA 


THE MT IS NOW 
AVAILABLE IN MANY 
UJ. CITIES ON DATE 
OF ISSUE 


Now parted by uMtte ttewrajeon m 
York ihe li 


Nit*. Yort ihe 'Irftinotioiial Herald Tri- 
bune affen tone-day home or office 
cUwy in M anh a tt an . mast ereas at 
Boston. Leo Anjjete, Mam, PWa- 
dripfen, Son Franaxo and Warfwigtan 


Subscription copes are now flown <4- 
reaty to Aikwa Oncaga Denver and 
Seat* fat speedy mo) deSw-fy- 


In the U J A, ad 
TOLL FREE 
1-800-882-2884 

In Naur Yoifc , caff 

(212] 752-3890 


or write 

Hcral&d^Srtbunr. 


850 TWd Avpwe 
New York, N.Y. 10023 
Telex; *27 175 
fi»pi2]75W7B5 


ANNOUNCEMENTS 


RB4T YOUR HOUSE/ APARTMENT 
FOB IHE 

WINTER ft SUMMER 


OLYMPICS & 
SEVILLE EXPO 


IN THE 

INTERNATIONAL HERALD TRIBUNE 
With o smote ad. you reach over 
500.00) reader] worldwide. 


Fat infanrxman, corttxi 


9185 or 
1)56*51 12 


HEW FROM SAN FRANCISCO 
Anchor Brewing! famous Qvisimas 
Ale ' available m London the Mason 
on draught at a few pubs and in 12- 


pads or a few shops. Perfect far 
Bnbdi mend:. 


doubnng BnJnh friends, wonderfl* 
beer from Airmail Tek 073*- 2*8*75 
far exod kxahens. 


BUSINESS 

OPPORTUNITIES 


FREE 


FAX 8 TELEX MACHINES 

learn how you may obtam fa*. ™. 
and photocopy machines free, far 
Detab fax your name & address to 


FAX: U.S. 208-943-3900 or 
UK 44 628 481337 


BUSINESS 

OPPORTUNmES 


BUSINESS 

OPPORTUNITIES 


OFF5HORE 


Compares far all purposes 
bunking and reu ranee. We offer 
yeas profesoond expawnee world- 
wide. Brochure on request. 

ASTON CORPORATE MANAGEMENT 
19, fled Rood. Douglas. Ue of Man 
Tek 0624 626 391 Fat 062* 625 126 


We move you 


Omni 


QQ^HSfGtemittNrdtonm 


THE BGHT 8U5ME55 OF 
T>€ W* FOR SAIE- 
Stnti investment, paT-nme ewolveniert. 
exafienl turnover and clwHenang 
human e x perience. Write to Alt 
CoraA ng. P.a Box 172, 1215 Geneva 
15 Airport, Switzerland. Con fi dential 


No 
U5. SI 


CAKUBEANBANK 

Tat haven locator. 

,'toi 

(213 


EMPLOYMENT 


EVBTrWHBtE 


FOR SALE PIANO BAA Fonwtic 
opportune on Medtermnn Coast, 

l. uiZ. m i r I 


-rr- 1 - - Wl VWO*. 

South Wea area (20 bus Montprferj 
awl & 


tum-ley operation. Very good 


smooth 

twm. 


h riNving buvneu. FiM. E 
Cat 33-93. 17.05 evenings 


Easy 


NEW concept drawing kit J _ 
trademarks fat vale at & aah abd- 
ucts demonstra t e for Irtsdesnows 
good artist. Tek |W1 6200-1455 


DINM&BOATS-CAS1NO. Ewape US. 
PartnersioedA Fa* 305/565«R Tel 
505-4928. Bax 1 1990 rt. louderdale 


BUSINESS SERVICES 


FOR SAIE 

offer to pan on finaicW daim 

mans sofvert Swiss company (up tp 
10 n»1Son Swim Fiona) under reason- 
dile conditions. Contact! Ban 2523, 
f.H.T. 92521 Neufly Cede*, fraxn. 


HEA1TH MEDfCAl INSURANCE 
| You are about to make an important 
dace: Sefeamg an international health 
plan far you and your family 
GQIDENCARE offers you a campre- 
heneve hedth come, GOUXNCAE u 
backed by NORWICH UMON Cynl 
Cochai ’Aqu*} CwBuftonB 5A ' Pons 
Tek (33-1) *2854*24. Fox: 42811*15. 


NEW INVENTION PHONE GADGET. 
Avods cord tongki 
Deden wonted. For: 


WE BUY EXCESS INVENTORIES, 
doseouts. stocks, garments, faorwna. 
consumer dedrona, house-hold ap- 
ptances. cosmeta. fn enedfaW 


peances. cosmeta. hnmecJiare pay- 
me its. KRYSTAWU3M CORPORATION 


VHWA / AUSTRIA, FAX- (+43-11 
32 87 50 77. 


HOLIDAYS & TRAVEL 



CHRISTMAS GIFTS 


OLYMPIC RENTALS 


VISIT GERMANY'S FAMOUS 

OvWmas ViBoge in Roihenburg ob 
der Tauber ■ o musr S ar ernwrunoe- 
you can chocw aid buy from over 65 | 
thousatid afetes. We are open ad 
yea- & only a 2 hour dnwt from 
Fronkud a Munch. Col ul at 0*9- 
9861.40953 far exoctopenng hours. 
Kb'lhe Wohffart's Wehocd*d<xf. 
D-8803-Rahenburg ob der Tauber 


MERIBEL 

OLYMPIC GAMES (FMwuwy 1992) 
Apartment to rent 


LOW COST FLIGHTS 


3 bedrooms, 2 bathrooms, fveckxs. 

difSd 


breakfast + deamng indu 
ffeS.000 per week 
Cafl Vos a Souvan 
(41) 22' 73641 55 Geneva (SwUudand) 


BUSINESS TRAVEL 


; mUKL - HOCKEY - Women sb. 2 
i : roams, deeps *, 38 sqjn.. very cosy 
I wefl decor m ed Available February. 
; Ca6: (33-1) 49 11 10 83 Fax- 1- 
i *402.36.06 


LA TANIA 


BANGKOK 
8UEN05A 
NEW YCW 


Aval Olymoes. ' 


COURCHEVEL Sunny 
Park- 
down ML 


epatmenr on pBle,_ 6*B. Park- 


uia. Close sb-fump & 

. let UK 81 5*6 *310. 


TRAVEL MANAGEMENT 

Eountftnp fares from London m UA£ 

Rnl Qon ham 
3500 (BOO 

1BO0 Z500 

2.600 l.*00 

UK TOU FBS C800-B9-7670 

from Pan m FFr 

Bangkok n*oo 20 .™ 

HONGKONG 37500 2*000 

NEW YORK 21000 13000 , 

FRANCE TCX1 FSS 05-90-1339 ! ST-BAKTHHEMY, F.W.L- dea. dear 


HOLIDAY RENTALS 


CARIBBEAN 


SAVE30X ON FUST CLASS ROUTINGS 1 


PARS BO PARS HONG KONG PAJ0S 
PARS JOBUSG PAJBS NY PAHS 
PAJ95 N.Y. PARS TOKYO PAHS 


EUROPEAN TRAVE CAN BE 
INCLUDED AT NO OR LITTLE EXTRA 


Badmtt's Palace Hotel 7500 St Moritz 
TeL: 41/82/2 11 01, Fax: 41/82/3 77 39 


SMJLAR savings UP TO 50% FROM 
ALL OTHER EUROPEAN COUNTRIES 


■ng » 

OVER 300 PRIVATE VACATION VI 
LAS - beodifrora la hibdr with pool, 
plus select hatch. Out agents hawr 
mifwreet a> <nUas penaufly. Fa 
rmervntmtB on St. Barts, St. Maim, 
Barbados, the Viran btonb - Call 
WIMCO US (40IB49801 2/fax 8*7- 
6290, WIMCO/SBAKTH Pan M/fa. 
3lf*3 a 95 11. SIBARTH St. Boris 
62-38/ far 27 60 SZ 


SKI 


HOTELS 


FRANCE 


BELGIUM 


t*t HOTS IB AROUB ••• 

FRAftCE MSH9EL **OTTaRET v>. J 
92 Olympa. a n*s heart of ihe 
largesr sfafaie jk « rhe wald Th« 
Three VaRevs ipvxi Oun ,r > 0 ! cBer- 
2’ Deart-toer. hell board Ir^ni 500 FF 


BRUGGE. BELGIUM - 40% OFF. Very 
HweC 


central. 'I Kc-ffieboai-'ie 
Resrouranf. Hnlesftaar 4 Special wev 
wr aHer on 3 & B rooms hom £20 to 
£60 fufly firrashed Mntnum 2 dry i 

Tel. 32 50 


AB services by European cornets 
dred ftghcs - no resinatota. 
abo available on Cascade 


Waldwide ncker deivery, 7 days a 
week. 24 hrs a day reservation Mma 
ad wt hee ran ST countries 


I 33*127 Fa.: WJfr* 


per mghi Reduced '-wi 'o> eh-kke-i 
7700*0*0 a fa 79 00 *5 50 


CoS 


ANDORRA 


BEGUM 
GBIMANV 
ITALY 
JAPAN 

rtFTHBUANDS 
I SINGAPORE 
SPAIN 
SWB36N 
SWIT2B0.AND 


IT-5471 
013081-0305 
1678-70.176 
0031-11 1851 
06022-1200 
BOO-1611 


ACCESS VOYAGES 


On* Wey Round Trip 


New York niOO F2295 

Los Angeles F2135 F4290 

Mian F17B5 F3*10 

Wahington 1780 F2S6S 

Htarertd FI 210 F2420 

Ha de Jawro F33B0 FS170 

Australia F4835 F7885 

Japan F4360 F7B85 

London F995 F675 

and mote dednAons - 
Dbco «* on 1st S busmen dan 
Rot e* at teed u moaffatipm 
faxwnr may apply 
Tel; 1-40.13.02.02 1 1 3121 .46.94 
Fata 1-45 06 83 35 
6 rue Pierre Umcat, 75001 Pab 
Metro - OS Owrtefet lei Hdfa 
[be. U5.1U)_aid abo 


OUBSASUOm tf7WMriflB»WOML 
Wald HQ JUKI: 

071 603 5624 


GENERAL POSmONS 
AVAILABLE 


Ergrteenn 
rened e 


FSOJECT CONSTWCnoN 
ADMNSIRATOB 

mg degree requrred. 10 w 
experieroe. French/ Erofat 
Amgnment Jen. 15-Juhr 15, 199ZPais. 
Mena renovation of luxury refcd State. 
Assignment may lead to permanent 
European position. Send Endtsh resume 
& Mlary retyjramenh to DYAD Wer- 
nauonof, Inc, C/O Cabinet E. Ununs, 
Architecture ftitetwe. 89 rue du 
Faubowa Sl Artone ^5011 Pcm, 
Fraxe. merviews moy occur week of 
| Dec. 9. 1991. 


EMPLOYMENT 


SECRETARIAL 
POSITIONS AVAILABLE 


FSMS h PARS: 


MMSVE 

B^sh, 
secraCooes. 

qured. EngWi shdrthcmd- 
lefan ty Write a photet 422 nu 
Sat* Howe, 75008 Paris. France. 
Tek (I) 42 61 76 76. 


NTERNATK3NA1 PAB1S-BAS8) hold- 
ing cwnpany wnertly seeta 
viced Ergksh toother tongue t 
seaway la the Managing Director. 


I and 


LONDON ADDRESS BOND STREET. 

Mdl, Phone. Pox. Telex, Conference 
. Cal 0/1 49^-91 92T» 262690. 


GENERAL POSmONS 
WANTED 


ANDORRA, FAX/MAIL SERVICE 

■Confidential mal held in custody . 
BJ. 223, Atxtarra La Vella Andorra 


MAJOR BANG AVAAABLE to da- 

court baA guarantees. Fau SPAIN 3* 
52 82 11 63 


FINANCIAL SERVICES 


BANK GUARANTH WANTS, nfa* 
banks avaUile to dbcounf. Fra.- 
SPAIN 3* 52 B2 11 63. 


FINANCIAL 

INVESTMENTS 


IF YOU HAVE CDs a F.Di. we t 
help you double your return* on 
and boss. Tel/Ftn. (65) 4*8829! 


DIAMONDS 


DIAMONDS 


ATTRACTIVE YOUNG FRENCHMAN, 
good educator, elegant, teaks pos- 
ton as peurd ussisiue. travel cd»i- 
peruevu few Caiacr Mr, Vleneuve, 
BP IF, 75800 Para Cede* 00. 


144 3551 63. 


EDUCATIONAL 
POSITIONS AVAILABLE 


LANGUAGE 8 


tan trarana you fun* a goo 
ing knowledge of French & 
compaues & you want to move on, 
cortad us an (?J 42772286 far 
tinge post w Porjs from Jarvcry. 


tka be SC a hove vnt 
men. Guranleed monthly salary. 
Serf CV & phone numbsr to Fi 
com, 57 me SaMteArm, Paris Z 


EMPLOYMENT 

DOMESTIC 
POSITIONS WANTED 

- FSANC04HHTUGUE5E COUPIE, 

metre tfhotel. chauflfar, dramfasr- 
maid-drewncAcr. Id dan lefaencefc 
Cordacf: Vcaqns 351-1-814149& 

AUTOMOBILES 

ARMORS MBKB1B BBC S00 SEL 

1984 model 42D00 Ira, French tax 
pad. F75AXL Beivd 1-43553917 

AIM ROMEO DUETTO 1M8, left 
had drive, 1600a: la sriL ElljDOO- 
Tefe Geneva (41 +22)490933 

AUTO RENTALS 

RBfT FROM ma AUTO 

WEEKEND: FF 515 

SPECIAL OfTH - 7 DAYS: FF 900 

PARIS TUr (1) 46 87 27 04 

AUTO SHIPPING 

TRANSCAR 17 av de Fnedari, 75008 
Pbra (1) 42256*44. Nfa 93*3550. 
Antwerp 2339985. Cannei 93394344 

AUTOS TAX FREE 

TRASCO BRBMBL Tax free from ftdt 
hCW MHCEDB SCLASS W140, Tax 
free new ad used Audi. BMW. 
Mercedes. Porsche. Volkswagen. 
Volvo. Steindmixn 38. 2820 Bremen 

77, Germany. Tlx.- 246624. Foe 
(0)421/630205: Teh (0)421/633044. 


BOATS/YACHTS 


fl-S’- 


OASSICAL SAUNG SMP FOR SALE 
120 a, 1918, Dutch, Meef. Accanmo- 
tfaon far 304- paaongen. Sated fa* - 
assafaf i a a a choriv. Charier d ed fs < 
avaiabe (Caibbean, Metfleraaani. • ‘ 
Moored in Bcrceiona SALE LBGFNT - 
(Ftnanoc* fladtes). PAX: (+31) BO - 
6201514, fn Holland. 


"-r 


HEALTH/MEDICAL 
SERVICES 

'i'.- r 

MALE IMPOTB4CE 
A SIZE PROBLEM: 

Dt. Tsoanau con team & resolve 
ycur probksns with his unqw new 
tednque. Surocd process expfaied an 
video tape (guaranteed no hydremic 
pump). Price $150 postal order. 

Defcmnr about 4 weeks, 

MfrZeLDr. Tioaamaifa POB 4158 
CH-M22 Zurich, Switzerland. , 


LEGAL SERVICES 


iJ. 


AnOO«Y5 IN UiA. Business' • 
Investments, Export. liRnuarabm. 
Hocka & Assoc. PC, 60 State Stout, 
Bator, MA 02109. FAX 6I7-547458T 


favi 

A 

AfC' a ^! 

- V J.-JT j 
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FOR MORE 
CLASSIFIEDS 
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SiE-7-.. 
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YOUR BBT BUY 

! dnmnndi a whofest* prices by 


ACCESS M LYONS 

Tour Cretft Lyomaa. 12t rue Servient 

69003 Lyon let (la) 78 63 1? 77 

Book now by phono with ire<Sl cad 


WORlimCE scheduled deportwe m 
the Invest ever riscoutif. ecawmy 
afore. Credit oath arable TeL 
Pans P) 42 B9 10 B1 Fax 42 S6 25 82 


Snale <* 

rvdrrmg , 

"aid's most inponixit c Jt 
makel. Gnw domonds to the ones you 
kjwe, buy fa investment, fa your 
entoymert. 


(freer from Antwerp, Ihe 
f-ddmond 


Wnta armai /or toe puce fat or cat- 


i armai lot irre puce ha at 

JOACHIM GOU0CTHN 
MAMANIEXPOKT BVBA 
EdrfAhedl92S 

FeOumraet 62. B-2018 Antwerp, 


Befafam - Tek (32JI 234.07.51' 
Tobfcac 32.3/U1.3B.87. 


Place Your Classified Ad Quickly and Easily in the 
INTERNATIONAL HERALD TRIBUNE 


HEAD OFFICE 


Part*: (For classified only): 
Tel.- (1) 46 37 93 B5. 

T*.: 613595. 

Fa». ; (1)46 37 93 70. 


EUROPE 


Andorra Tel.: 28264. 

Fra: 28264. 
Aimtankarn: 

Tel.: 6730757. 

Fra: 6737627. 

Athene TeL (30) I 65 35 246. 
Tx.- 2183*4 IBS GR. 

TeL 4 Fau 001 165 45 5»1 
Bergen, Norway: 

Tel : (05)913070. 

Fox: (05)913072. 

Bi wo ehc 

Tef.: 343-1899. 343-1914. 
Fax: 3460351 
Coponhsgen: 

Tel- 31429325. 


Frankfurt: 

TeL: (069) 72-67-55. 

Tx.: 416721 IHTD. 

Fox: 727310. 

HefamJU: 

TeL (90) 647412. 

Fax: (90) 647948. 
Itfanbul; 

TeLr 132 0300. 

Fax-- 146 0666. 

T«j 26388 OOVI TR. 
Leman ne: 

Tel: (21)28-30-21. 

Fax: (21) 28-30-91. 
Ifabwu 

Tel.: [1)457 72 91 
Tx., 66885 INTERO P. 
Fax.- 4577352. 

London: TeL (71) 836*802. 
Tx-- 262009. 

Fra- 2*02254. 

Madrid: 

Tel.: 564 51 12. 

T«. : 47747 SLtYA E 
Fra. 564 57 89. 


MBan: TeL 54&25T3. 

Txj (43) 33*494 [INIADVT]. 
Stockholm: 

Tel-- (OS) 7172205. 

Fox.: (06)7174611. 

Tel Aviv. Tel-- 972 52-586 245. 
972-52-586 246. 

Fra. 972-52-585 685. 
Vienna: Contort Frankfurt. 

NORTH AMERICA 


MR EAST 


New YerfaTeL [212)7523890. 
Toll free: (000) 572 7212. 
Tx-- 427 175. 

Fox- (272) 755 8785. 
Odense: Tefe P12) 301-9393. 
Toll free: (800) 5356208. 
Fdx^ (312) 301-9398. 
Florida: Tef. (407) 8*3-8338. 
Toll free: (800) 442-3210. 
Fox.: (407) 869-0681 
Houston: Tel. ; (713) 627-9930. 
Toll free. 1 -800-5267857. 
T»-- 9 IMS 1-0296. 

Fra- 713627 9191. 


Hong Kang: 

Tel., (852) 861 0616. 

Tx. : 61 170 pHT HX). 

Fox., (852 1 861 3071 

Bangfcefa 

Tel- ( 66 - 2 ) 258 3244/329P. 
Tx_ 20666 RAJAPAK TH 
Fra. (66-2)260 5185. 
Manila: Tel.- B17 07 49. 

Tx.: 66112. Fox: 816 2305. 
Singi^onK 
Tel: (6$) 2236* -78/9. 

Tx. 2B749. Fat (65)224-1566. 

Taiwan: 

7ef. ; 752 44 25/9. 

Tx.; 11887. Fra, 781 43 OB. 
Tokyo: Tel: 03 3201 0210. 

T*.- J33&73. 

Fra, 03 3201 0209. 


■ztsss: r^ • .• 
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AUSTRALIA 

Mettsoume: 

Tel.: (03) 696 02 88 

Fra, £3)696 6951. 


*fti: ,, .- 




SWITZERLAND 


GSTAAD CHALET, 6 ton from center, 
sleeps 6/B. weekfi] o r no rth Pan 
[33-1] 46990945. Fra 46030719. 


U5A 


FLORIDA, NAPlS-woierf>ont v*r. 
sleeps 6, pool, terns. 30 day »iit- 
mum. Tei TO677-8252 USA 


PARIS A SUBURBS 


HOLIDAYS & TRAVEL 


I ■”*HOTR ROC BLANC UOU*“* 

i 3oa & farms cenier Ball & convennori 
; iwr.i fv 0734,860744 Cwyfree. 


BAY ISIANDS-ffetada Del Sal 

Western Csn-htMan Ger hv 9 
SeCtadeO *3 f'XV-s Sc«arnj>l ,illrj j' 10i 

at'es of aeri'ijr on ihe island <J 
Gu-ipqio fiesiw TV poet. 7 whrre 
ran* «rxNrs vrrtpa d'«- 

;"9- _frstvr»a htS.n^ -ine CvH-ne. 


PHILIPPINES 


ADMIRAL HOTR, MANILA . Fw 

I Cass oe-soiRfaed service taang 
Ma"*a B< “ 

Tel 5iUF 


Wirihn USA 1400- 


1 rut 

Manila Boy m. Ct/ ceme-. Boofangs 
'O’l; *<a 5222018 


FAX DIAL USA 516-7*5^225 


^91??'] )S ; MUSBE PICASSO. 3-4 room, adwerts' 
020-77341 2-1188 | to | - 2 .], 5 + nODOO* 

maiih Atmosphere. Td 1-4278 (H18. 

! MONCEAU XmtE 


04605-9*04 


OLYMPIC RENTALS 


20'1? 1/3. 

BeautW penthome 65 nun, superb 
wew of dll Pais, terraces. I -4622 *016 


VALDTSEBt CB4TES. to rent c fary 


LOW COST FLIGHTS 


Olymixc gomes Feb 8th ip 22rd 


ITALY 


. c-uhto U5A JO? '474 3*8- 


ACAPJtCO/ LAS BHFSAS-r.>- : s ?■ 
•We etlwe pod, f .Jl jrr^-j-iej. Tt -1 
20> «l 9|9t_ XTy49‘ 91^4 -jJ* 


.ROME. HOIEL VICTORIA ,,M 

• mederene -aes 'esr-ju:aH. eemral 
' opooufe Yilla Benches* pwk, oao 
Tef6473Wj: Tii <510212 Fay "'"' 


II'Cutu-iou: ogartment sieepmg *•'$ 
65 iq m bdcony U 


Iry south- «vst. TV. 
•2 nn, sieeprtq 2. 


phone 21 siude . . 

kfldhen lei Home (33) 67 52 68 51 
1 47 H 6* 7a 


Fa- (13)' 


{ LOWEST AH FARB wd up to 50% 
! cfacouM m 1000 s of hateh worfawle 
■ writ, ihe SeO European Tronel Net 
\ wrek Card frn (31-20) 6382271. Q» 

K 6226*73 a wnte to FTN. 
k 30. NL 1012 U Ass&r*w. 


HEART OF TK GAMES - MBDBa 

Hotel OCMrnrrwkAon . aeline chalets 
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